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OOKYMEHT 3A PA3KPUBAHE HA UHO®OPMALIUA 3A THPIroBus C YACTUYHU
MHBECTULIUN B AKLUUU U ETF HA ADMIRALS EUROPE LTD

B cunaotr 31.01.2025.

* MNosoBaBaHeTo Ha Admirals Europe Ltd BuHaru ce Tbnkysa kato ,Admirals Europe Ltd (HaumeHyBaHa npeau
kaTo Admiral Markets Cyprus Ltd)"

1. BbepgeHue

1.1. Admirals Europe Ltd (HapuuyaHu no-gony B3aumosamMmeHsiemo Tyk ,AM CY*, ,Hue", ,HawuTe",
,Hac" 1 ,HawuTe") N03BOSIABa Ha CBOUTE KIMEHTH (HapuyaHu No-HaTaTbK B3aMMO3aMEeHSIEMO TYK
,Bue’, ,BawmaT’, ,Bawu”, ,Bue”, ,KnueHt") na 3akynyeat onpegeneHu akunmn (HapuyaHu no-gony
»AKLUKN") Ha YacTu unun Gpakumm (HapMyaHu No-4ony ,HacTU OT aKUMUK“), a He LiesIM KOInYecTBa
aKUMK, KakTo U eauHULM OT onpeaeneHn 60pcoBo TbpryBaHu doHgose (HapuyaHu no-gony ,ETF)
Ha YyacTu unu dpakumm (HapmyaHu no-gony ,4actu ot ETF"), a He uenu eguHnum ot ETF. KaTo
TakaBa, AM CY Bu no3BonsBa fa Tbpryeate u/vnu ga npegnpvemMare yactuyHa MHBeECTULMA B
akumm n/vnu ETF, eMnTupaHmn cbrnacHo 3akKOHUTE Ha gbp)aBuTe YneHkn Ha EC u TpeTu cTpaHmn B
cBoOsiTa cu yanocT. KoraTto TpryBaTte € 4acTu OT akuum unm yactm ot ETF, MoxkeTe aa npugobueTte
Hanpumep 0,4 unm 0,5 oT 1 ysana akuma unm 1 yana eguHnua ot ETF (ToBa e 3aBUCK OT TOBa ganu
TbpryBaTe C 4YacTu OT aKL MK unu yacTtu ot ETF).

1.2. To3n JOKYMEHT 3a pasKpuBaHe Ha MHdOopMaLMs e HepasfesnHa YacT OT HawuTe YcnoBus 3a
TbProBUs C LEHHU KHWXKa. Pa3bupaTe, ye cTe 06Bbp3aHM OT YC/I0BUSITA 3@ TbProBuUs C LIEHHM
KHWXXa MO OTHOLLIEHME Ha TbProBusiTa C 4YaCTu OT aKL MU,

1.3. Llenta Ha ToBa pa3kpuBaHe Ha MHpOpMaLns 3a TbProBua € YaCcTu OT akuumn n vyactun ot ETF
(HapnyaHo no-HaTaTbK ,JIOKYMEHT 3a pa3KpuBaHe Ha MHpopmMauuma“) e Aa NpefocTaBu Ha
KnMeHTuTe Ha AM CY 06L, nperneg Ha YHUKanHUTe XapakTepUCTUKN, OFPaHUYEHUSA U UHANKATUBHM
PUCKOBE, KOUTO Ca CBbp3aHu C TbproBuATa 1 NpuTexaBaHETO Ha YaCTu OT aKUUKU U/Unu YyacTu oT
ETF (4acTtu oT akumm u/unu yactu ot ETF we 6bAaT HapuMyaHu No-HaTaTbK TYK KOJIEKTUBHO
,HacTUYHU MHBeCTULMUN").

2. MU3nbnHeHue, TbProBCKH1 KanauuTeT, TaKCH

2.1. BbB Bpb3Ka C KOUTO M [la € KOMIMOHEHT Ha YacTU4YHa MHBECTULUA Ha BCAKA TpaHCcaKLuMs 3a
nokynka unv npogaxoéa, Bue notBbpxxaaate v ce cbrinacssare, ye AM CY Moxe fa fencTBa KaTo
NpUHUMNAanN NN areHT BbB BPb3Ka C U3MbJIHEHNETO UKW ja OpraHM3npa N3nbjHEHMETO Ha
NOpbYKKN N TpaHcaKLuun OoT Balle ume. B gponbnHeHne, Bue noTBbpXAaBaTe U ce cbriacaBaTe, ye
LleHaTa, Ha KOAATO Ce u3nb/iHaBa BalwaTa nopbyka, BKKOYUTESNHO, HO HE caMO, YaCTUYHOTO
3aTBapsiHe Ha KOWTO U 1a € OT KOMIMOHEHTUTE Ha YacTUYHaTa MHBECTULMS, MOXe Aa 6bae no-
BWCOKa WM NO-HWCKa OT HallaTa LieHa B cua no ToBa BpeMe 1 [la Bapupa B CpaBHeHMe C
Ny6/IMYHO KOTUPAHUTE Nas3apHU LiEHMN.

2.2.To BpeMe Ha nepnoaun Ha rojemMum KonebaHus B LeHnTe, MOXXe fla UMa 3aKbCHEHUA MPU
N3NbJIHEHMETO Ha BawaTa nopb4yKa U TbproBudaTa C HAKOA OT YHaCTUYHUTE UHBECTULIUN MOXE [a HE
e Hann4yHa. AKo HarnpaBuTe Na3apHa nopbY4kKa npu BoJs1laTU/IHU Na3apHU YCNOBUA, MOXXE a UMa
3Ha4YUTEJTHa pa3/inka Mexxay KOTUPOBKaTa, KOATO CTe NoJsiydynnum npean nian rno BpemMe Ha nogaBaHe
Ha nopb4kKaTa, U LeHaTa Ha N3NbJIHEHUE, KOATO NosiydyaBaTe.
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2.3. Moxke na B no3BonnM Aa 3aKynuTe HAKOSI OT YaCTUYHUTE MHBECTULIMM BbB BasyTa, a He B
KonuyecTBa. Tasu hyHKUUSA NOAJIEXN HA UBUCKBAHUSA 332 MMHMMaJTHA CTOMHOCT Ha TpaHcaKuus,
KOWTO HUE MO HauyMHa U BbB BPEMETO, KOUTO LLIE U3BEPEM, LLie NpuaramMe n NpoMeHsIMe OT BPeMe
Ha BpeMe KaTo LAI0 UK NO OTHOLLEHUE Ha M36paHu YaCTUYHM MHBECTULUMN. MopbUKKTE 3a
BaslyTHU CyMU, B 3aBMCMMOCT OT TOBa Aanv BalaTa nopbyka 3a NoKynka ce OTHacsi 40 YacTu oT
akumu unun yactu ot ETF, we 6baaT npeobpasyBaHu B CbOTBETHUTE KOMIMYECTBA 3@ YaCTW OT aKLuu
nnun yactu ot ETF 3a M3Nb/IHEHUE M HUE BMHATW LLe CE CTPEMUM [la MOCTUTHEM MaKCUMasHO
Bb3MOXHOTO pasnpeaenieHne Ha Bawunte cpecTBa, Npu YCIoBME Ye CymMaTa Ha CbOTBETHUTE
3aKyMeHun YyacTu OT akLmu unm yacTtun ot ETF He npoTuBOpeYn Ha NoaabpXKaHUTe OT Hac TbproBCKM
pasMepu 3a 4acTu OT akumMu unm yacTtu ot ETF, HUTO CTOMHOCTTa MM HaABMLLIABa BaslyTHaTa CymMa,
npefocTaBeHa BbB BalwaTa nopbyka. Bcuuku octaHanu cpeacTea e 6bAaT BbpHATH B NapuYHUS
Bu 6anaHc. Mopaaun pasivyHn NPUUYUHA, BKIIFOYUTESTHO, HO HE CaMo, Ta3n KOHBEHUMS 3a
npeobpasyBaHe, AeCTBUTENHATA CyMa Ha U3NbJIHEHA cAesika 3a BasyTHa CymMa MOXe fia e
pasnnyHa oT 3asiBeHaTa cyma.

2.4. AM CY wie 3anuiie KOMYeCTBOTO Ha YaCTUYHUTE NMHBECTULUU, TbPryBaHW Unu 3agbpXXaHu no
LpYr HauMH B CMETKa C TOYHOCT [0 BTOPUS 3HaK cfief, AeceTuyHara 3anetas (,B CTOTHU). C apyru
AyMU, Han-MankuAT pasMep Ha AOoroBopa 3a oTBapsHe Ha NO3ULUMA B YaCTu OT aKUMUA UK YacTu OoT
ETF e 0,01.

2.5. Bue notBbpXXAaBaTe U ce cbrinacaearte, 4e AM CY nma egMHCTBEHOTO M aBCONKOTHO NPaBO Ha
npeueHKa ga 3agaje MMHUMasiHa CTOMHOCT Ha NopbykaTa, KOATO, ako He 6bae U3Mb/IHEHa, e
aoBefe o OTXBbp/AHe Ha BawaTa nopbyka.

2.6. AM CY 06MKHOBEHO LLe npunara CbluMTe TakCu, KOMTO OT BpeMe Ha BPEME LLie Ce npunaraT B
KOHTEKCTa Ha HalluuTe YyCnoBus Ha crnopasyMeHue 3a TbProBus C LEeHHU KHNXa, HO HUE MOXeM
ypes npefocTaBsAHe Ha nNpefBapuUTesHO MMCMEHO n3BecTue Ao Bac Aa npoMeHnM npunoXxmmuTte
TakCu, CBbpP3aHu C TbProBusiTa B HAKOA OT YaCTUYHUTE UHBECTULMUN.

3. [loBepuTenHU OTHOLLEHUA

3.1. KoraTto kynyBaTte yactuyHu akuum ot AM CY, AM CY Lwie AbpXKM YaCTUYHUTE aKuumn nog
AOBEPUTENIHM OTHOLLEHUS 3a U OT MMETO Ha KJIMEHTA, KOWTO Le ce cYMTa 3a 6eHePUUMNEHT Ha
aKkuMnTe B TaKOBa CbOTHOLIEHME CNPAMO MHBECTULMOHHOTO yYacTUe Ha KJIMeHTa u/unm
JOroBopeHaTa YyacTu4YHa eKCrnosnums Ha KJineHTa kbM akummnte. OCBeH ToBa KIMEHTBT pa3bupa, ye
YyacTuuHuaT(MTe) asn(ose) Moxe(T) Aa ce AbpKaT nof [LoBepuTesIHM OTHOLLEHUS B Mpsika
CTPYKTypa unu B nocpegHuvecka sepura, npu koeto AM CY e AbpXXu akumuTe KaTto areHT u/unm
nocpegHuk. OCBeH TOBa B C/ly4auTe, KOrato AenCcTBalMAT 3aKOH Ha EMUTEHTA Ha akuuuTe He
npegBwmXaa nsgasaHe Ha YaCTUYHU aKLUU U/NNU YaCTUYHU UHBECTULIMK BbPXY aKLUUKU, 3aKOHHaTa
CO6CTBEHOCT BbpXY akunnuTte e ce abpxxu ot AM CY, Ho AM CY we Abp>K1 No JOBEPUTESTHU
OTHOLLUEHUSA 3a KNIMEHTA TakaBa Npornopums, KOSTO CbOTBETCTBA Ha AOroBOpeHaTa YaCTU4YHa
€KCMno3unuma Ha KNneHTa KbM akuuuTe.

3.2. KoraTo KnvMeHT Tbpryea ¢ akummn ypes AM CY, uMma ABa KOMMOHEHTa, KOUTO TpsibBa fa ce
B3eMaT npeaBuA: a) o6eM Ha uenus gsan, npy koto AM CY geicTBa KaTo areHT, KaTo akuuuTe ce
perucTpupaT Ha MMeTO Ha 6poKepa NocPeaHUK UK TpeTa cTpaHa noneuynTen; 6) YacTUYHM
nHBecTnumnu, npu koeto AM CY Moxe fa fAencTBa Uiy KaTo NpuHUMNan, uam KaTo areHT Crpsmo
KJSIMEHTa BbB Bpb3Ka C YaCTUYHOTO nHBecTupaHe. AM CY AbpXXM cCaMO YaCTUYHUTE aKLUnK Noa
[OBEPUTENIHN OTHOLLEHUS 3@ U OT UMETO Ha KJIIMEHTUTE, KOUTO Ce cumTaT 3a 6eHePULUMEHTM Ha
TakaBa YyacTuU4yHa eKCcrnosnums nponopumMoHanHoO Ha TAXHOTO MHBECTULMOHHO yyYacTue, oKaTo
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usAnarTa akums octaBa permctpupaHa Ha UMeTo Ha CbOTBETHUTE HOMUHAHU
npurtexxartenu/noneyntenu.

4. Hanu4yHm BUAOBE NOPBYKMN

AM CY e nprema caMo onpepeneHy BUAOBE NOPbYKMN 32 YAaCTUYHN MHBECTULMM (HaMp. Na3apHu
MOPBYKM, TUMUT NOPBYKK, CTOM MOPBUYKM, CTOM IMMUT MOPBUYKK U T.H.). B cnyyait, Ye KnmeHT nsbepe
Aa HanpaBu TMMUTUPaHa NopbYKa, KOATO HE NOANEXMU Ha TbpryBaHe, ! ¢ KOUTO U fa e oT
KOMMOHEHTUTE 3a YacTUYHA UHBECTULUSA, YaCTUYHUAT KOMMOHEHT MOXe Aia He 6be U3MNbJIHEH,
[L0KaTO NopbykaTa He CTaHe npogaBaema (M cnefoBaTeNHO MOXe M306L0 Aa He 6be U3Mb/IHEHA),
AOpU ako nopbykaTa MoXe Aa e 6una nanbsiHeHa No-paHo, ako e NnogajeHa 3a Lssa 4acT OT akuus
nnunyact ot ETF-n.

5. AuBupaeHTun

HsaKoM YaCTUYHKU MHBECTULUMM MOraT Aa U3nnaTaT AuBuAeHTU. B cnyyain, Ye BanyTaTa Ha
AbHKMMNA OUBUAEHT € pa3finyHa OT OCHOBHaTa BasiyTa Ha BallaTa cMeTKa, Hue e KOHBepTupame
BanlyTaTa Ha TO31 AMBUOEHT B OCHOBHaTa BasiyTa Ha BawaTta cMmeTka. CymaTta Ha AMBUAEHTA,
Ab/MKUMa Ha BalwaTta no3muus B 4acTu oT akums unm Yactu ot ETF, Tpsabea aa 6bae no-ronsMa unm
paBHa Ha 0,01 oT ocHOBHaTa BafyTa Ha BalwaTa cMeTKa, 3a Aa 6bae KpeanTupaHa no TakaBa
cMeTka. AM CY He npefnara nporpama 3a peMHBecTUpaHe Ha AUBUAEHTU U BCUYKU NOJSTyYEHU
NPONopLUMOHanHN OUBUAEHTU LEe N3UCKBAT Aa HanpaBuUTe NOpbYka 3a MHBECTUPaHe Ha Te3n
cpeAacTBa.

6. KopnopaTuBHMu gencTeus

Mpu cnasBaHe Ha OrpaHUYeHNETO, MOCOYEHO B Naparpad 6 no-aony, BCAKa OT YaCTUYHUTE
MHBECTULUM MOXe Aa OTroBaps Ha yCnoBMsATa 3a HOPMasHO y4acTUe B 3a4b/HKUTENHU
KOpnopaTuBHW AENCTBUSA KaTO pasfenisiHe Ha akUuK, CIMBaHUsA, OTAENAHUSA UK BCUYKU OPYTN.
Kbpeto e Bb3aMoxHO, AM CY e pasnpegenu nuxsnTe NponopLmoHanHo Ha gena Ha
CO6CTBEHOCTTA, BK/IFOUYNTESTHO YaCTUYHUN MHBECTUL MM (B 3aBUCUMOCT OT YacTMYHATa UHBECTULUS,
B KOSAITO TbpryBaTe). [lopaan HenpeaBMAMMUA XapaKTep Ha KOPNopaTUBHUTE AeNCTBUS, MOXe Aa
Bb3HUKHAT CUTyaLMK, KOUTO He ca onucaHu TyK. KaTo usasio Tesu cutyauuu e ce pasrnexaar B
CbOTBETCTBME C KOHLENUMUTE, MPUSTOXMUMU 3a AUBULAEHTU U peopraHusaumn. MHTepecute we
6bAaTt pa3feneHn 1 pasnpeneneHm, KbAeTo e Bb3MOXHO, MPONOpLUMOHanHo Ha Bawws gan B
cob6CTBEHOCTTA. He3aBUCMMO OT ropenoco4yeHOTO, Te3N CUTyaL MM BbB BCUYKM CrlyYan ca npegmet
Ha YyCNoBUATA, CbAbp)KalllK ce B MaTepuannTe, U3roTBEHN OT EMUTEHTA, ONUCBaLLM
KOpNopaTUBHOTO AENCTBUE, KaKTO U MPUIOXMUMUTE NOSUTUKN U npouenypu Ha AM CY, KoeTo Moxe
Aa nosefe A0 pesynTaT, pasfiMyeH oT onncaHusa no-rope.

7. MNpaBo Ha rnac

KnneHtute HAMa ga umart npaBo Ha rnac 3a HATO eaHa OT YaCTU4YHUTE NHBECTULUN, CbXpPaHABaAHU B
TeéXHaTa CMEeTKa, U HAMa a Morat fia npaBAT CaMOCTOATEJTHU M360pl/l 3a KoprnopaTtnuBHU nencTeus
(BKJ'II-O‘-IVITeJ'IHO, 6es3 orpaHun4yeHune, BCAKaKBU rNnpeanoXXeHna 3a TbproBua UM npeanoxXeHud 3a
npaBa) Nno OTHOLWEeHNe Ha TakKnBa YaCTU4YHU MHBECTULIUN.

8. MpexebpnsiemocT

PaspeluaBaHeToO Ha YaCTUYHO MHBECTUPAHE U/UN eKCNo3uLUUS B LieNIn akuum oT ctpaHa Ha AM CY
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KbM KJIMEHTA HE 3acAra KBaJ'II/ICbVILl,MpaHeTO Ha aKLUUUTE KaTo NPEXBBPIINMU LEHHU KHUXKA. B'bl'lpeKI/I
TOBa KJIMEHTDbT pa36mpa, Yye BCAKO npexBbpsidHe Mo OTHOWEHWe Ha YaCTU4YHUTE MHBECTUL NN He e
pa3peleHo n 4e BCAKO rNnpexsbvpJidAHE N3BbH YaCTUYHNUTE KOMIMOHEHTU € 3a6paHeHo.

9. lonbAHUTENHU CHO6BpaXKeHUs

9.1. KoraTo yyacTBaTe B TbpProBusi C YaCTUYHWN MHBECTULMK, Bre noTBbpXaaBaTe u ce
cbrnacsiBate, Ye e ce npuaaraT YC/IOBUSITA Ha HALWETO CropasyMeHMe 3a TbProBusl C LLEHHU
KHM>Ka, OCBEH [0 CTEMeHTa, B KOATO NMPOTUBOPeYaT Ha pa3nopefoute Ha [lokyMeHTa 3a
pa3KpuBaHe Ha MHhOpMaLus, B KOWTO Ciyyail Le ce npunaraT NpuaoXmnmMuTe pasnopeaom Ha
J[loKyMeHTa 3a pa3kpuBaHe Ha MHpopMaLus.

9.2. AM CY mMoxe fia npoMeHs [JokyMmeHTa 3a pa3kpuBaHe Ha MHbopMaunsa OT BpeMe Ha BpeMe.
Bcsiko TakoBa nameHenve(s1) Bnunsa(T) B cuna net (5) paboTHM AHM cnep, AaTaTa Ha BCSIKO U3BecTue
Mo UMeln, 3npaTeHo Ao Bac, unu gatata, Ha KOsiTo e Ny6nKyBaHo Ha ye6caiita Ha AM CY (koeTo
OT ABETe e Nno-paHo). Bcsko npoabikaBallo M3non3BaHe Ha yenyruTe crnep aaTaTta Ha B/iM3aHe B
cuna e npefcTaBsiBa npueMaHe Ha BCUYKM MPOMEHEHM YCNOBUS.

9.3. TbproBusaTa HOCU PUCK, BKITHOYUTENTHO NOTEHLUMaNHa 3aryba Ha usinata Bu uneectuums, a
MUHanuTe pesyntaTu He ca MHAMKAaLMA Unu rapaHums 3a 6baeln pesyntatu. TbproBusita ¢ KOTo
M oa e OT YaCTUYHUTE MHBECTULIMM UMA YHUKASTHU PUCKOBE U OrpaHMYeHUs], KaTo HanpuMep (Ho He
camo) (aKTa, Ye YyacTuTe OT aKL MK MoraT Aa MMaT pas3InyHKU NpaBa OT NbJIHUTE AAI0BE B aKUUW.
TpabBa fa npernegaTe u Aa ce yBepuTe, Ye pa3bupaTe pUCKOBETE M OrpaHUYEHMATa, Npean aa ce
BKJTHOUNTE B TbProBUS C HAKOS OT YaCTUYHUTE UHBECTMLMW. TpabBa fa n3nonssaTte BCAKakBa
nHdopmauus, cbbpaHa B [lokyMeHTa 3a pa3kpuBaHe Ha MHPoOpMaLus, KakTo 1 HawmnTe [JOKyMeHTH
3a paskpuBaHe Ha nHdopmMaLmsa 3a pUCK U CbOTBETHUTE NpaBuia 1 yCroBus, CaMo KaTo oTnpaBHa
TOuYKa 3a BawwnTte co6CcTBEHM HE3ABUCKMMM U3CNEABAHNS U HE3aBUCMMO B3EMaHe Ha
WHBECTULMOHHN peLUeHUS.

THenasapHuTe NOPBYKM Ca IMMUTMPAHM NOPBYKM 3a MOKYyMKa 1 Npofax6a, Npy KOMTO IMMUTMpPaHaTa LieHa e NoJi/Haj TekyllaTa nasapHa LieHa.
JIuMnTUpaHa nopbyKa 3a NMOKYMNKa, KOATO He MOAJIeXM Ha TbpryBaHe, 61 UMasa MIMMUTUpaHa LieHa, KOSITO e NMoJi TeKYLLOTO TbpceHe Ha nasapa. O6paTHo,

NMMUTNPaHa NopbyKa 3a npop,a>K6a, KOATO He NoAJIeXXU Ha TbpryBaHe, 61 umana JIMMUTUPaHa LeHa, KOATO € Haf TeKyWoTo npegnaraHe Ha nasapa.



