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APOBHbIE NHBECTULUWNN B AKLUN N ET® OT ADMIRAL MARKETS AS
PACKPbITUE NH®OPMALINA NO TOPIOBJIE

AencTBuTensbHo ¢ 14.03.2025
1. BBegeHue

1.1. Admiral Markets AS (ganee B HacTosLleM fOKyMeHTe nmeHyemasa kKak " AM AS ", " mbl ", " Haw ", " HacC
"1 " HaMn ") NO3BOISET CBOVM K/INEHTaM (ZaJiee B HAaCTOSALLLEM JJOKYMEHTe MMeHyeMbIM Kak " Bbl ", " BaLll
"UBawn ", "BaM ", " KnneHT ") nprobpeTtaTb onpegeneHHble akuun 1 Jerno3nTapHble pacnuckn (ganee
nMeHyemble " AKuMn ") B YacTax Uav 4pobsax (anee nMmeHyembix " apo6Hble AKUMN "), @ He B LieNbIX KO-
nnyecTtBax AKUMIA, a Takxke nNaw onpeseneHHbIX 6MpXeBbIX NHBECTULMOHHbIX GOHAO0B (fanee MMeHyeMbIX
"ET® "), B wacTax nnuv gpobsx (ganee nmeHyembix " Apo6Hble ET® "), a He B LienbiX KONMYecTBax Naes
ET®. Taknum o6pa3om, AM AS nNo3BossieT BaM TOProBaTb U/MAN OCYyLLLEeCTBAATb APO6HbIe MHBECTULNM

B AKumu n/vnun ET®, BbinyLieHHbIe B COOTBETCTBUM C 3aKOHOAATENIbCTBOM rocygapcre-yneHos EC v Tpe-
TbVX CTPaH B HegpobHoV dopme. Mpu Toprosne ApobHbIMU AKLUMSAMU UNU 4PO6HBIMU ET® Bbl MOXeTe
npuobpectun, Hanpumep, 0,4 nan 0,5 ot 1 uenori Akumm nnn 1 uenoro nasa ET® (3to bygeT 3aBuceTb

OT TOro, Topryete a1 Bbl APO6HbIMU AKLUAMU UK 4PO6HBIMY ET®).

1.2. HacTosAWMI JOKYMEHT O packpbiTU MHGOPMaLNK ABASETCA HEOTbEMIEMO YaCTbH HaLLMX
YcnoBuii TOProean LeHHbIMY 6yMmaramum. Bel NOHMMaeTe, 4To Ha Bac pacnpocTpaHaoTca Yciosus
TOProBAn LeHHbIMY ByMaraMmm B OTHOLLEHUW APO6HOM TOProBan AKLMSMA.

1.3. Llenbto HacTosLLero packpbiTia nHopMaLmm o Toproeae 4p0bHbIMU AKLMSAMUN U APO6HbBIMY ET® (
fanee nmeHyemoro " PackpbiTne nnbopmaumm ") asnsetca npegocrtasneHve KnneHtam AM AS o63opa
YHUKa/IbHbIX OCOBEHHOCTEN, OrpaHNYEeHN 1 BO3MOXHbIX PUCKOB, CBA3aHHbLIX C TOProsnew v Bnaje-
HMEeM APOOHbIMU AKLMSAMUN U/nn ApobHbIMN ET® (apobHble AKLunK 1 ApobHble ET® aanee, rae 1o Tpe-
6yeTcst MO KOHTEKCTY, COBMECTHO MMeHyTca " A po6Hble uHBeCcTULUN ).

2. NcnonHeHwue, Toprosbie BO3MOXXHOCTU, Komuccun

2.1. B cBA3U C N106LIM KOMMOHEHTOM [ pO6HbLIX MHBECTULMIA NpUY N060M caenke NOKYNKN UK Npoaaxu, Bel npu-
3HaeTe 1 cornaluaeTech € TeM, UTo AM AS MOXeT feicTBOBaTb B KavecTBe NpUHLMMNana Ui areHTa B OTHoLLe-
HUW UCMONHEHWS NN OPraHM3aunn UCNOTHEHNSI OPAEPOB 1 TPaH3aKUmMiA oT Bawero nmeHun. Kpome Toro, Bbl
npusHaeTe 1 cornallaeTecb C TeM, YTO LieHa, MO KOTOPOU NCNonHaeTca Baw opgep, BKaO4as, HO He orpaHu-
UYMBasACh, YaCTUYHOE 3aKpbITMEe N060ro KOMMOHeHTa IpO6HbIX MHBECTULMIA, MOXET 6bITh BbILLE UAN HUXKe
Hallei LeHbl, AeCTBYIOLLEN Ha TOT MOMEHT, 1 OTINYaTbCs OT NYBINYHO KOTUPYEMbIX PbIHOYHbIX LieH.

2.2. B nepnogbl 3HaunTeNbHbIX KONebaHW LieH MOryT BO3HMKAaTb 3a/epXXKN B UCMOIHEHWM BaLLero opgepa,
1 TOproeas No6bIMK IpO6HBIMU MHBECTULIMAMM MOXKET bbITb HeJOoCTyNHa. Ecnun Bbl pa3meLLaeTe pbIHOYHbIN
opZep B YCNOBUAX BONATUABHOIO PblHKA, MOXET BO3HUKHYTb CyLLIeCTBEHHasA pa3HuLa MeXay KOTMPOBKO,
KOTOPYIO Bbl MONYYUIN A0 UV B MOMEHT pasMeLLieHns opaepa, N $akTUUeCKON LieHOM NCMONHEHNS.

2.3. Mbl MOXeM pa3peLlunTb Bam npurobpeTtatb [pobHble MHBECTULMN B BaKOTHOM 3KBMUBAJIEHTE, a He B KO-
NNYECTBEHHOM BbIpaXeHUN. 3Ta GYHKLMSA NOANEXNT TPe6OBaHNAM MUHNUMANbHOM CTOMMOCTY TPaH3aKLMK,
KOTOpble Mbl 6yeM NPUMEeHSITb U U3MEHATb BPeMsi OT BPeMeHU CNOCO60M 1 B CPOKM MO HalleMy ycmoTpe-
HWIO, Kak B LIeJIOM, Tak 1 B OTHOLLEHUW OTAeNbHbIX [ipO6HbIX MHBeCTULMIA. OpAepa B BaAtOTHOM 3KBUBaNEHTe
6yAyT KOHBEPTUPOBaHbI B COOTBETCTBYHOLLME KONYeCcTBa APOOHbIX AKLMIA UK APO6HbIX ET® ana ncnonHe-
HWA (B 3aBUCMMOCTM OT TUMAa BaLLero opAepa Ha Mokyrnky), U Mbl Bceraa byaem cTpeMmnTbes 4oCTUYb

THepbIHOUHbIE OpAEpa — 3T0 0pAEPa Ha MOKYMIKY 1 MPOAAXY MO IMMUTHON LIEHE, B KOTOPBIX IMMUTHAS LIEHa HIXe/ BbilLie TekyLilel PbIHOYHOM LieHbI. HepbIHOUHbIN IMMUTHbIV OpAEp Ha MOKYMKY
6yAeT VIMETb IMMUTHYIO LieHy, KOTOPast HUXe TeKyLLiel LieHbl NPeANOXeHNs Ha pbiHKe. V1 Ha060POT, HEPLIHOUHBIV IMMUTHBIN OpAep Ha NPoAaxy GyAeT MMeTb IMMUTHYLO LieHy, KOTopast Bbile
TeKyLLei LieHbl Cpoca Ha pbiHKe.
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MaKCMa/ibHO BO3MOXHOIO pacrnpejeneHns Ballnx CpeacTs npuy yCnoBmn, YTO KOIMYECTBO NpruobpeTaemMbix
APO6HbIX AKLMIA NN ApO6HbIX ETD He NpoTMBOPeYMT HaLIMM NOAAEePXKMBAaeMbIM pa3MepaM CAeN0K ANSt APOOHbIX
MHCTPYMEHTOB, @ NX CTOMMOCTb He MpeBbILLaeT BallOTHYIO CyMMY, YKa3aHHYH0 B Ballem opgepe. /ltobble ocTas-
Lecs cpeacTBa byayT BO3BpaLLeHbl Ha Ball JeHeXHbI 6anaHc. Mo pasnnyHbIM NpUYMHaM, BKIKOYas, HO He
OrpaHNYNBasiCb AaHHOV KOHBeHLMen KoHBepTaunn, GpakTnyeckast CyMmMa UCNOAHEHHOW CAENKN B BaNHOTHOM 3K-
BMBaNIEHTE MOXET OT/INYATLCA OT 3arpoLLEHHONM CYyMMbI.

2.4. AM AS byaeT permcTprpoBaTh KONYeCTBO pO6HbIX MHBECTULNI, TOPryeMbIX UV MHbIM 06Pa30M XPaHALLMXCA Ha cyeTe.
B onpegeneHHbIX ciayyasx 3TV MHBECTULIY PETNCTPUPYIOTCA C ABYMSA AeCATUYHBLIMU 3HaKaMn (40 COTbIX). ITO
03Ha4aeT, YTO B HEKOTOPbIX CYHasAX MUHMMAbHbIM pa3Mep KOHTPaKTa A5 OTKPbITUSA MO3MLUM NO APO6HON
AKkUMM nnm gpobHomy ET® coctaBnsier 0.01.

2.5. Bbl rnpusHaeTe 1 corsallaeTech C TeM, YTo AM AS o6nap,aeT VCKHOUNTENBHBIM 1N abCOMIOTHBIM NnpaBoOM yCTa-
HaBNMNBaTb MUHNMaJIbHYH CTOMMOCTb 3aKa3a, Nnpn HeC06ﬂI-OAeHI/II/I KOTOpOI7I Ball 3aKa3 6yAET OTK/IOHEH.

2.6. AM AS bygeT, Kak NpaBuIo, MPUMeHATb Te Xe cbopbl, KOTOPbIE BPeMsi OT BpeMeHU byayT NPUMeHATLCSA B
KOHTEeKCTe Hallero corfalleHns o Topros/e LeHHbIMY 6ymaramm, 04HaKo Mbl MOXeEM, NOCPeACTBOM NpesBapu-
Te/IbHOro MMCbMEHHOr0 YBeJOMIEHUS, U3MEHUTb NPUMeHVMble CO0pbl, CBA3aHHbIE C TOProBae N6bIMU 13
JpO6HbIX MHBECTULNTA.

3. AOBepI/ITeanble OTHOLUeHuA

3.1.  Korga Bbl npnobpeTtaeTte apobHble AKumn y AM AS, AM AS byaeT fepXaTb APO6Hble AKLMN B JOBEPUTENLHOM
yrnpasaeHUn Ans 1 oT UMeHn KnneHTa, KOTopbI byaeT cuntaTbca 6eHedmLMapoM akLuii B TaKOM

[,0N151 TOTO Xe B COOTBETCTBUM C MHBECTULMOHHBLIM yYacTnem KnveHTa n/unmn cornacoBaHHor ApobHoi no3unumein KneHTa
B AKUMAX. KNMeHT TakXe MOHVMaeT, YTo ApobHas(ble) akums (1) MOXeT(ryT) XpaHUTLCS B A0BEpPUTE/IbHOM YNpaBAeHUn B Nps-
MOV CTPYKTYpe UK B OMOCPef0BaHHON Lienoyke, npu kotopor AM AS 6yseT AepXaTb akL1y B Ka4ecTBe areHTa u/mam no-
cpesHuKa. Kpome TOro, B ciyyasix, Korga perynvpytolliee 3akoHOAaTeNbCTBO IMUTEHTA akLMiA He NpeAyCcMaTpmMBaeT BbIMyCck
APO6HBIX AKLMIA /MM APO6HBIX MHBECTULMIA B @KLK, LOPUAMYECKOe MpaBo CO6CTBEHHOCTM Ha akuuu byseT npuHagiexartb
AM AS, Ho AM AS byzeT AepXaTb B JOBEpUTENbLHOM yripaBneHun ans KnneHTta Takyro A0J0, KOTopas COOTBeTCTByeT
CornacoBaHHoM ApobHOM no3numm KnveHTta B AKLMAX.

3.2.  Korpa KnueHT TopryeT akumamm yepes AM AS, cnesyeT yumTbIBaTb ABa KOMMOHEHTA: a) 06beM LiefbiX akLWi,
npv KoTopoM AM AS BbICTyMNaeT B Ka4eCTBe areHTa, a akLuMn perucTpupyroTcs Ha UMs 6pokepa-nocpeaHmnka nnm
CTOPOHHEro Aeno3ntapusi; b) ApobHbIe MHBECTULMY, MPU KOTOPbIX AM AS MOXeT BbICTynaTb 160 B KayecTBe
npvHUMnana, "M6o B KaYecTBe areHTa Mo OTHOLLEHMIO K K/IMEHTY B CBA3W C APO6HbIM MHBECTUPOBaHMEM. AM AS
AEPXUT APO6HbIe aKLMM TONbKO B A0BEPUTENBHOM YNpaBAeHUN AN1S U OT UMeHU KNMeHTOB, KOTopble cuMTatoTcs be-
Hedunumapamm Takol Apo6HON NO3MLMM NPONOPLMOHANBLHO UX MHBECTULIMIOHHOMY YYacTuH, B TO BpeMS KaK Lenas
aKLWsi OCTAeTCsi 3aperncTpMpoOBaHHON Ha MMSI COOTBETCTBYHOLLIMX HOMUHANbHBIX AepxXaTeneli/aeno3ntapues.

4. locTynHble TUMNBI OpAEpoB

AM AS byzeT NnpyHUMaTh TONIbKO onpejefieHHble TUMbl OpAepoB AN1a Apo6HbIX MHBECTULMIA (HanpuMep, pbl-
HOUHble opAepa, NIMMUTHbIe OpAepa, CToN-opAepa, CTON-AMMUT opaepa 1 T.4.). B cayyae, korga KnvueHT pellaet
Pa3MeCTUTb HEPbIHOYHbIV IMMUTHBIV opAep * € KOMMNOHEHTOM [IpO6HbIX MHBECTULNIA, APOOHbLIA KOMMOHEHT MO-
XeT He NCMOMHSATLCS A0 TeX Nop, MoKa OpAep He CTaHeT PbIHOYHbLIM (1, Clef0BaTeNbHO, MOXET He MCMOHUTbLCS
BOOOLLIe), AaxKe ecn opAep MOr Bbl 6bITb UCMOMHEH paHbLLe, ecnuv 6bl OH Obln NOAAH Ha Lienyro APo6HY Ak-
L0 AN APO6HbIV ET®.

T HepbIHOUHbIE OpAepa — 3T0 opAepa Ha MOKYMKY U MPOAAXY N0 IMMUTHON LieHe, B KOTOPLIX IMMUTHAS LieHa HUXe/ BbiLLie TekyLLel PhIHOUHOM LieHbl. HepbIHOUHbIA IMMUTHbIN OpAEp Ha MoKymKy
6y/4eT METb IMMUTHYHO LieHy, KOTOpasi Hie TekyLLel LieHbl MPeANoXeHVsi Ha pbiHKe. Yl HA060pOT, HePLIHOUHBIV IMMUTHBIA OpAep Ha NPoAaxy 6yAeT MMETb IMMUTHYHO LieHy, KOTOpast Bbilie
TeKyLLei LieHbl CNpoca Ha pbIHKe.
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5. AnBngeHabl

HekoTopble Jpo6Hble MHBECTULMM MOTYT BbiMlayunBaTh ANBUAEHABI. B ciydae, korga BantoTa BbiMaa4yMBaeMoro
AVBUAEHAA OTANYAETCA OT 6a30BOV BaNtoThbl BaLlLero cyeTa, Mbl KOHBEPTUPYEM BantoTy Takoro AnBMAeHAA B ba-
30BYI0 BantoTy Bawlero cyeta. Cymma gnBuAeHAa, Nognexallas Bbiniate Ha Bally No3unLumio ApobHOM AKLmn nan
Apo6HOoro ET®, gosixHa 6bITb 60/bLUe nav paBHa 0,01 6a30B0W BantOThl BalLero cyeTa, YTobbl 6bITb 3a4NC/IEHHON
Ha Takol cyeT. AM AS He npeg/araeT NnporpaMMy penHBeCTUPOBaHNS ANBUAEHAOB, N A1 MHBECTUPOBAHNS fto-
6bIX MPOMOPLNOHANBHO NONYYEHHbIX ANBUAEHAOB BaM MNOTpebyeTcst pa3mMecTUTb Opaep.

6. KopnopaTuBHbie AeiicTBUS

C y4eToM orpaHnyYeHus, ykazaHHOro B MyHKTe 7 HuxKe, Ntobble po6Hble MHBECTULMN MOTYT UMeTb NPaBo Ha
06bI4HOE yUacTre B 06513aTe/IbHbIX KOPNOPATUBHBIX AENCTBUSAX, TaKMX Kak ApobaeHre akumii, CIVSHUSA, Bblgene-
HUS UK ntobble gpyrie. M4e 3To BO3MOXHO, AM AS 6yaeT pacnpeaensTb 40V NPonopLMoHanbHO Aoe Bnaje-
HUS, BKNtOYas [po6Hble MHBECTULMM (B 3aBUCUMOCTM OT TNa ApO6HbLIX MHBECTULMIA, KOTOPLIMW Bbl TOPryeTe).

M3-3a HenpeackasyeMoro xapaktepa KOprnopaTuBHbIX AeACTBUIA MOTYT BO3HUKHYTb CUTyaLUK, He ONUCaHHbIe B
HacTosILLEM JOKyMeHTe. Kak mpaBuio, Takme cutyaumm byayt o6pabaTbiBaTbCs B COOTBETCTBMU C MPUHLMAAMMU,
NPUMeHVMbIMU K ANBUAEHAAM W peopraHun3aumsaMm. Jlonv yayT passeneHbl U pacnpeseneHsbl, r4e 3To BO3MOXHO,
NPOMNOpLMOHaNbHO Ballei Jone BNajeHus.

HecMoTps Ha BbILLIEN3N0XEHHOE, 3TU CUTYaLIMM BO BCEX CNTyUasix PEryivpytoTCsa YCI0BUSIMU, COAEPXKALLVMUCS B
MaTepunanax, NoAroTOBNEHHbLIX SMUTEHTOM U OMMCLIBAOLLMX KOPMOPATUBHOE AelCTBUE, @ TaKKe NPUMEHUMbIMU
NoAnTUKamMu 1 npotegypamu AM AS, UTO MOXeT NPUBECTU K pPe3y/bTaTy, OTIMYHOMY OT OMMCAaHHOTO BhILLE.

7. MNpaBo ronoca

KnueHTbl He 6yAyT MMeTb NpaBa roaoca HW No 04HOM 13 Jpo6HbIX MHBECTULNMA, HAXOASLLMXCA Ha UX cYeTe, 1
He CMOryT AenaTb 406pPOBOJIbHbIN BbIGOP MO NH06LIM KOPMOPATUBHbLIM AENCTBUAM (BKAtOUas, 6e3 orpaHuYeHN,
Ntobble TeHAepHble NPeaNoXKeHUs UK NpeaioXeHNs Npas) B OTHOLLEHUW TakuX Jpo6HbIX MHBECTULMIA.

8. Bo3MO)XHOCTb nepeaayn

MpepocTaBneHne APO6HbIX UHBECTULMNI U/MAN JOCTYNa K LieNbiM AKLMAM KomnaHuen AM AS KnneHTy He BAvsieT
Ha KBanndurKaLmo AKLNI Kak NepeBoAMBbIX LieHHbIX 6ymar. OgHako KnneHT noHuMaeT, uTo Nrobas nepejada B
OTHOLLEHUN Jp06HbIX MHBECTULMIA He pa3peLleHa 1 YTo /ito60li NnepeBos, APO6HbIX KOMMOHEHTOB 3aMpeLLeH.

9. /lonosiIHNTEeJIbHbIE MOJZIOXKEeHUA

9.1. Mpwu oCyLLeCTBAEHNN TOProBAN ApOo6HBIMY MHBECTULMSIMY Bbl MPU3HAETE U COrNaLlaeTeck C TEM, UTO YC/I0BUS TOp-
FOBAW LIEHHbIMU 6yMaramu 6yAyT NPUMEHSTLCS, 3@ UCKIOYEHNEM C/ly4aeB, KOrA4a OHM NPOTMBOpeYaT NoaoxeHusm Pac-
KpbITUS| MHGOPMaLUW, B 3TOM C/lyyae 6yayT MPUMEHSTLCS COOTBETCTBYHOLLME MOOXEHWs PackpbITUst MHGOpMaLuu.

9.2. AM AS MOXeT Bpemsi OT BpeMeHU BHOCUTb U3MeHeHUs B PackpbiTne nHdopmaumun. Jlloboe Takoe nameHeHme (M3MeHeHNs

) BCTynaeT B cuy vepes naTh (5) pabounx gHer nocsie gaTbl NH060ro yBeAOMAEHUS MO 31EKTPOHHOV NoYTe, OTNPaBAeHHOro BaMm,
WA JaTbl ero pa3meLleHuns Ha Beb-cainTe AM AS (B 3aBMCMMOCTM OT TOFO, UTO HACTYNMUT paH bLue). Jltoboe NpogomkeHne nc-
NONb30BaHWS YCIYr NocC/e AaThl BCTYMIEHUSA B CUNy ByAeT cumTaTbCa NPUHATVEM NHO6bIX MePeCcMOTPEHHbIX YCIOBUIA.

9.3. TOproB/si HeCET PUCK, BK/OUasi MOTEHLMAIbHY MOTEPHO BCEX BALLNX MHBECTULNIA, 1 NMPOLLJIbIe pe3y/bTaThl He SIBASHOTCS
rokasaTenem WUau rapaHTuen 6yayLmx pesynbTaToB. TOProeas NH06bIM 13 BUAOB [IpO6HbIX MHBECTULMIA MMEET YHUKab-
Hble PUCKM U OrpaHNYeHNs, Takme Kak (HO He OrpaHMUmMBasiCb UMK) TOT GakT, YTo Apo6HbIe AKLUM MOTYT UMEeTb

" HepbiHOUHbIe opAepa — 3TO opAepa Ha NOKYMKy 1 MPOAaxy Mo IMMITHOM LieHe, B KOTOPbIX IMMUTHAS LieHa HUXe/ BhlLLe TeKyLLel pbIHOUHOM LeHbl. HepbIHOUHbIA IMMATHBIA OpAep Ha MoKymky
6yAeT VIMETb IMMUTHYIO LieHy, KOTOPast HUXe TeKyLLiel LieHbl NPeANOXeHNs Ha pbiHKe. V1 Ha060POT, HEPLIHOUHBIV IMMUTHBIN OpAep Ha NPoAaxy GyAeT MMeTb IMMUTHYLO LieHy, KOTopast Bbile
TekyLLeli LieHbl CNpoca Ha pbIHKe.
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npaBsa, OT/IMYHbIE OT NpaB Ha NoJsiHble AKUUN. BaM cnesyeT 03HaKOMUTLCA U yBeAUTbLCS, YTO Bbl MOHMMaeTe
PUCKM 1 OTPaHNYEHNs, Mpexae YeM NPUCTynaTh K TOProsse NtobbiM 13 BUAOB ApO6HbLIX MHBECTULUIA.

Bbl OMIKHbI NCNOIb30BaThb /106YH0 MHOOPMaLMIO, MONYYEHHYHO 13 PackpbITia MHGOPMaLMK, a Takxe
HaLLW PacKpbITUS PUCKOB 1 COOTBETCTBYIOLLME YCIOBWS, TO/IbKO B Ka4eCcTBe OTMPABHOW TOYKM ANsi BaLLero
CO6CTBEHHOr0 HE3aBUCUMOrO UCCIeA0BAHNS U MPUHATUSA HE3aBUCUMbIX MHBECTULMOHHBIX PeLLeHNIA.

THepeiHOUHbIe Opaepa — 3T0 opAepa Ha MOKYMKy 11 NPOAAXY MO ANMUATHO LieHe, B KOTOPbIX IMMUTHAS LieHa HUXe/ BbILLIE TeKyLLeil PhIHOUHON LieHbI. HepLIHOUHbIA IMMUTHBIZ 0pAep Ha NOKymMKy
6yAeT VIMETb IMMUTHYIO LieHy, KOTOPast HUXe TeKyLLiel LieHbl NPeANOXeHNs Ha pbiHKe. V1 Ha060POT, HEPLIHOUHBIV IMMUTHBIN OpAep Ha NPoAaxy GyAeT MMeTb IMMUTHYLO LieHy, KOTopast Bbile
TekyLLel LieHbl Cpoca Ha pbiHKe.



