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*MpenpaTtkute kbM Admirals Europe Ltd Tpa6Ba BuHaru ga ce uHtepnpetupar karto "Admirals
Europe Ltd (npeau Hoceww,a umeTo Admiral Markets Cyprus Ltd)"

MOJiA, MPOYETETE BHUMATEJNIHO TE3U NMPABWUJIA U YCJ10BUA. TE, BKJTIOYUTEJIHO
YBEAOMJIEHUETO 3A PUCK U BCUYKU CBBP3AHU U3BECTUA WU TPA®ULIA, KOUTO MOTAT
OA BbAAT UBMEHAHU W/WJN NPEU34YUCIIEHU OT BPEME HA BPEME, OMNPEAENIAT
YCJIOBUATA, NPU KOUTO HUE BU NPEAOCTABAME YCNTYTU U CbABPXXAT BAXXHA
MH®OPMALIUA OTHOCHO NMPABHO OBBBHP3BALLUTE NMPABUJIA U YCNNOBUA, MPUJTOXXUMU 3A
BAC U CJZIEAOBATEJ/IHO ®OPMUPAT NPABHO OB6BbP3BALLO C[TOPA3YMEHUE MEXXY BAC U
HAC.

YPE3 MNOMbJIBAHE N U3MNPALLAHE HA ®OPMYJIAPA 3A OTKPUBAHE HA CMETKATA, BUE
MOCOYBATE CbI'JIACUETO CU IA CE OBBBPXKE C HACTOALLUTE OBLLU YCJTOBUA. 3ATOBA
MOXXE 1A MOUCKATE A MNMOJIYYUTE NPABEH CbBET, NPEAN A NMPOADBJIDKUTE. BUE CbLLLO
CE CbI'MACABATE U NMPUEMATE, YE HAMA A OCINOPABATE BAJINAHOCTTA HA TE3U
yCJ/i0BUA Bb3 OCHOBA HA TOBA, YE CTE BCTBHINW/IA B A1IOrOBOP C HAC EJIEKTPOHHO.

KOIrATO U3MOJZI3BATE HALUUTE YCJTYTU OT UMETO HA TPETA CTPAHA, BKJTIOYUTEJTHO OT
MMETO HA BALLUA PABOTOAATEJ, BUE AEKNAPUPATE U TAPAHTUPATE, YE CTE
YMbJIHOMOLLEHU OT TA3U TPETA CTPAHA A OCBLUECTBABATE A4OCTDHIM A0 U A
M3MNOJI3BATE YCNYITUTE, U 1A NMPUEMETE TE3U NMPABUJIA U YCNI0OBUA OT MMETO HA
TPETATA CTPAHA.

HUE NPEAJIATAME UHBECTULUIMOHHN YCNYTU U AOMBJIHUTENHWU YCITYTU, KOUTO BU
NMO3BOJIABAT 1A TbPI'YBATE CbC CJZ1I0OXKHU ®UHAHCOBU NMPOAYKTHU, KAKTO U 1A
KYNYBATE U MPOOABATE LLEEHHM KHMXXA. JOTOBOPUTE 3A PA3JIMKA B HALLUA OHJIAH
MHCTPYMEHT CE TbPI'YBAT HA BA3A MAPXXUH WU JINBDPUK, BU, TbPIrOBUA, KOATO
HOCU BUCOK PUCK 3A BALLIUA KAMNUTAIJI. LEHATA HA 1OrOBOPA 3A PA3JIUKA, KOATO
NMPABUTE MNPU HAC, MOXXE 1A CE NPOMEHU BbP30 U BALLUTE NEYAJIBU U 3ATYBU MOTIAT
OA HAOXBDBPIIAT MHOITOKPATHO PASMEPA HA MbPBOHAYAJIHATA UHBECTULIUA UITU
AOEMO3UT. AKO HE PA3IOJIATATE C AOCTATbYHO CPEACTBA, 3A 1A NMOCPELWLHETE
N3NCKBAHUATA 3A MAPXXWUH, TOTABA MOXXE 1A 3ATBOPUM BALLUTE OTBOPEHU NO3NLIUN
HE3ABABHO U BE3 NMPEAU3BECTUE. MOJI4, MPOYETETE BHUMATEJIHO YBEAOMJIEHMUETO 3A
PUCK B CIMNCDBK 2, 3A A PA3SBEPETE BHUMATEJIHO PUCKOBETE OT TbPIroBusi C LEHHU
KHUXXA, PUCKOBETE OT TbPIroBU HA BA3A MAPXXWUH WU NIUBBPULXK. TbPITOBUATA C
FOPENOCOYEHUTE NPOAYKTU MOXXE AA HE E NOAXOAALLA 3A BCUYKU U HE TPABBA 1A
TbPIryYBATE C HALUUTE NPOAYKTHU, OCBEH AKO HE PA3BUPATE U NMPUEMATE PUCKOBETE OT
TbPIroBUATA U CTE B CbCTOAHUE A MOHECETE NMNOTEHLUWAJTHU 3AT'YBMN.

1. BbBepeHue

1.1. YcnyruTe 3a oHnanH TbproBus ce npegoctaBaT oT Admirals Europe Ltd, yninTo agpec Ha
cepanuileTo ce Hamupa Ha Agias Zonis 63, 3090, Limassol, Cyprus (,Hue", ,Hac” unu ,Hawm", cnopes
cny4yast), pu cnasBaHe Ha criegHUTe nNpaBusia U yCNoBus 3a HaA1EXXHO NoMb/iHeHMSA GopMynisap 3a
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OTKpuBaHe Ha CMEeTKa (aKTyanmsmpaH nn NSMeHAH OT BpeME Ha BpeMe) (Hapmanm no-pony
,,CnopasymeHMeTo"), KaTo U ABEeTe Ce npwunarat 3a BCUYKU COEJIKN MeXAY HaCc U Bac.

1.2. Hue cMe nnueH3npaHu 1 perynmpaHu KaTto MHBECTULMOHEH nocpefHuk ot Cyprus Securities
and Exchange Commission (Hapu4yaHa no-HaTtaTbk ,CySEC") (CySEC HoMep Ha nuueHs 201/13) u
CMe CbOTBETHO YNMbJIHOMOLLEHN Aa rnpefocTaBsiMe MHBECTULMOHHUTE U crioMaraTesiHuTe YCnyru,
KOWUTO ca NocoYeHn Ha yebcanTta Ha CySEC.

AppecbT Ha CySEC e: Diagorou 19, CY-1097, Hukosus, Kunbp.

1.3. Hne cMe ynbnHOMOLLEHM fia NpefocTaBAMe ropenoco4eHUTe UHBECTULMOHHUN YCIYTU U
crioMaraTenHu ycnyru B ctpaHm oT EC Ha TpaHcrpaHuyHa ocHoBa (M3BECTHa KaTo ,nacropTupaHe”)
B CbOTBETCTBME C KUMbPCKNA ,3aKOH, KONTO NpeaBmxaa npefocTaBAHETO HA MHBECTULMOHHMU
yCnyru, ynpaxHsiBaHeToO Ha UHBECTULMOHHU AENHOCTU, AeNHOCTTa Ha perynMpaHuTe nasapu u
Apyru cebp3aHu Bbripocu (N.87(1)/2017)", KOWTO ce N3MeHS OT BpeMe Ha BpeMe. MHdopMaL s BbB
BPpb3Ka CbC cTpaHuTe oT EC, Ha KOUTO MOXXeM [a NpefocTaBAME HallUTe YCYru, HAYNHBT, MO
KOWTO MOXEM [la NpefocTaBsiMe TakMBa yC/yru Ha Takusa ctpaHm oT EC (Hanp. ypes
nacnopTusauust UM MECTHU YUPEXXAEHUS KaTo KNOHOBE UM 06BBbP3aHu areHTu), KakTo 1
NoApPO6GHOCTM 3a YCNyrn, KOMTO MOXEM Ja NpefoCTaBMM Ha BCcsika AbpxaBa oT EC, e focTbnHa Ha

yebcanta Ha CySEC.

1.4. Hve we Bu TpeTupame kato HenpodecnoHasneH KneHT 3a uenute Ha 3akoHa CySEC, ocBeH ako
He By yBegoMum, ye TpsibBa fa 6bheTe knacuduumpan no Apyr HauymH. 3a u3bsireaHe Ha CbMHEHWE,
TepMuHbT ,3aKoH Ha CySEC" o3HauyaBa npaBunaTta u pasnopenbuTte, CbCTaBsBaLLN
perynatopHata pamMka Ha CySEC, BknounMTenHo, HO He caMo, 3aKOHbT, NpaBunarta, GUPEKTUBUTE,
pernamMeHTuTe, 06ACHUTENTHUTE BENEXKN, UMPKYIAPHUTE NMCMa, CTaHOBULLATa N MPENoOPbKUTE
Ha CySEC . BawaTta knmeHTCKa Knacudukauma Moxe aa nogsiexu Ha npoMsiHa No BCAKO BpemMe
cnepj nonyyaBaHe Ha yBeOMJIEHME OT Hac. MMMaTe npaBo fa nouckaTte passiMyHa knacudukaums
KaTo KJZIMEHT, HO HMe HAMa Aa cMe ANbXHU Aa Bu npeknacnduumpame. Ako Bu
npeknacupuumpame, we Bn nubopmmnpame 3a BCIKakBU OrpaHUYEeHMst Ha HUBOTO Ha 3aliuTa Ha
KJIMEHTUTE, KOUTO TOBA MOXe Aa Hanoxwu. NogpobHa nHdopmaumsa OTHOCHO HallaTa NnosMTMKa 3a
KaTeropusmpaHe Ha KJIMeHTU MoXe fia 6bae HamepeHa B [punoxeHue 1, pasgen 3 oT HacTosWwmTe
MpaBuna u ycnosus. B oTHOLWeEHUATa U ¢ HENPOhECUOHANHU KITMEHTU HUE LLie NpunaramMme, KbaeTo
e NpUIoXKMmMo, pasnopendbute Ha Jupektnearta DI87-09 Ha CySEC OTHOCHO 3awiuTaTa OT HeraTuBeH
6anaHc 1 U3NCKBAHUATA 3a MapXXMH. ToBa 03Ha4yaBa, Ye 3a HenpodecrMoHaMH1 KJIMEHTH,
TbpryBaLly1 C OrpaHUYEHU CreKynaTUBHU MHBECTULIMM, KAaTo [oroBopu 3a pasnuka (43P),
OTFOBOPHOCTTA 3a BCUYKN OrpaHNUYeHn cnekynaTMBHU MHBECTULMN, CBbpP3aHN CbC CMeTKaTa Ha
HenpodecnoHanHNs KIMEHT, € OrpaHMYeHa A0 CpeACTBa B Tasu CMeTKa C HaMepeHMeTo
HernpodecuoHaneH KIMEHT Aa He MoXe Aa 3arybu noeeye OoT CpeAcTBaTa, NpefHasHa4YeHn 3a
Tbproeusa cbe 3P n BCKakBu ApYyru orpaHUyYeHun cnekynaTuBHu MHBECTULIUN.

1.5. 3a n3bsirBaHe Ha CbMHeHWe, BalleTo npMemaHe rno eneKkTpoHeH NMbT Ha NpaBuiaTa 1 ycroBuaTa
no CrnopasyMeHNeTo U M3MNOJI3BAHETO UM NPOABb/IXKABAHETO Ha M3MOJI3BAHETO Ha HaLUUTe YCyru
e ce cuuTart 3a Balue cbrnacue fa 6baeTe npaBHO 06Bbp3aHu OT Criopa3yMeHNeTo.

1.6. CnopasymeHuneTo/npaBusiaTa v yCroB1sATa 3aMEHAT BCAKO NPeanLLIHO cropasyMeHue,
[OrOBOPEHOCT UM pa3bupaTesicCTBO, 6I0 TO MUCMEHO UM YCTHO, MeXay Bac 1 Hac oTHOCHO
OCHOBAHMETO, Ha KOETO HME Bu npegoctaBsime ycnyrn. MoxeMm fa NpoMeHsiMe Unu fonb/iBamMe
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CnopasymMeHuMeTo/npaBunaTta 1 ycnoBusaTa no BCSKO BpeMe, KaTo Nny6sikyBaMe NPOMEHEHOTO Mn
nsMeHeHo CnopasymeHne/npaBusia 1 ycroBuaTa Ha Halus yebcanT unu, cnes npefocTaBsiHe Ha
nsBecTue [0 Bac, fafieHo unm NnoTBbpAEHO B NMUCMeHa popma. C HAaCTOSILLOTO Ce MOSICHABA, Ye
TakaBa NPOMsiHa UM U3MEHEHME e Biese B CUa Ha laTaTa, Ha KOSITO MPOMEHEHOTO MK
nsMeHeHo CnopasymeHue/npaBuia 1 ycroBus ca ny6anKyBaHU Ha Hawwus ye6caiT unm, ako
nsbepem fa Bu nanpatum nsBecTtue, Ha faTaTa, NOCOYEHA B U3BECTUETO, UK, aKO B TaKOBa
M3BECTUE He e NocoYeHa faTa, He3abaBHO. OCBEH TOBa MOXEM a U3bepem fia NoKaxxemM U3BecTue
3a NpOMSsiHa NN M3MeHeHWe Ha CnopasyMeHueTo/npaBmnaTa v ycnoBusTa Ha Hawwus yebcawr,
nnatcdopMa 3a OHNalH TbProBUS U MHCTPYMEHT 3a Nperne Ha CMeTKa (HapuyaHu no-4ony 3aefHo
,OHNalH MHCTPYMEeHT"). HalunTe ycnyru ce NnpeflocTaBsAT Npy cria3BaHe Ha BCUYKM OMOBECTABAHUS
WK OTKa3n OT OTFOBOPHOCT, onucaHu B CriopasyMeHneTo unn OHMaiH MHCTPYMEHTA.

1.7. AKTyasiHO M OKOHYaTesIHO KoMue Ha Teaun npasusia 1 ycrioBusa (KOUTO Ce U3MEHSAT OT BpeMe Ha
Bpeme) e 6bAe AOCTbNHO 3a Bac B OHNaiH MHCTPYMEHTA NO BCAKO BpeMe.

1.8. Bue ce 3agbnkaBaTe (KOETo e BUA J0roBOpHO 06BBbP3BaLL0 06€eLLaHKE) a HU yBegoMsABaTe
He3abaBHO 3a BCAAKAKBW NMPOMEHN BbB BCsIKa MH(DOpMaLMs, KOATO CTe HM NpeoCTaBUv BbB
Bpb3Ka cbC CrnopasyMeHUeTo (KOETO BKIHOUYBA BCSIKa UHPOPMaLMA BbB Bpb3Ka C HaA1eXXHO
nonb/iHeHMs GopMynAp 3a OTKPMBAHE Ha CMETKA).

1.9. Cbe cktoyBaHeTo Ha CriopasymeHneTo Bue ynbaHOMOLaBaTe Hac Un BCEKU areHT,
JencTBaly OT Hallle UMe, Aa npoyyu Balwiata caMOIMYHOCT UIN KPeAUTEH PENTUHT U fja Ce CBbpXe
¢ 6aHKKN, PUHAHCOBU MHCTUTYLIUM U KPEAUTHW areHUnn, KOUTO HUE UK Te CMETHEM 3a NOAXOASALLN.

1.10. Hue we obuyBame ¢ Bac Ha aHIIMINCKU €31K U BCUYKM TPaH3aKLMK, KOUTO CKIKOYBATE C UK
ypes Hac, LWe 6bAaT CKIKYEHN Ha aHINIMACKU €3UK U aHTNIMACKUAT e3UK e e BoJewaTta u
aBTOpUTETHa Bepcus 3a BCUYKM Lienn. Bcuuku npeBoam Ha HacToAwoTo CnopasymMeHune n/vnu Ha
BCUYKW Opyry AOKYMEHTU, NpefocTtaBeHn oT KoMnaHuATa Ha gpyru e3num, ce ocurypsisat
€VUHCTBEHO 3a yA06CTBO U MHbOPMATUBHM Lienn. B cnyyal Ha KakBUTO M @ € pasMUHaBaHMA nUnu
HEeCbOTBETCTBUSA MeXAY aHrinmcKkaTa Bepcusa n KOATO U fa e apyra npesefeHa Bepcus, BepcusaTa
Ha aHIMMMNUCKKN e3UK e nMa NpenmMyLLecTBO U NpeaumMcTBO.

1.11. B HacToAwwmTe [NpaBunia n ycnoBua cMe n3nons3sanu onpegenieHn ymum u TepMuHu, 3a ga
yNecHUM YyeTeHeTo. Cnep onpeaeneHune unm o6siCHMTeNHa AymMma nnm ¢ppasa cMe BKKOUYUIIY
CbOTBETHaTa AyMa U TEPMUH C yaebeneH WwpnudT mexay ckobu. OCBEH ako KOHTEKCTbT He
N3NCKBa APYro, BCUYKU ApPYrv ynoTpebu Ha onpeaeneHa gymMma uav TepMuH e MMmaT CbLoTo
3Ha4veHwue.

1.12. NpaBa 3a aHynupaHe

1.12.1. UmaTe npaBo ga aHynupate [loroBopa B paMKuTe Ha 14 AHWN OT AeHS, B KOWUTO MOJly4YnMm OT
Bac HagnexHo nonbsiHeHUsA popMynsap 3a OTKpMBaHe Ha cMeTKa. AKO XenaeTe fla aHynumparte
CnopasymMmeHuneTo, Mons, yegoMeTe Bawwma koHTakT B Admirals Europe Ltd unu H1 nuweTe go
Agias Zonis 63, 3090, Limassol, Cyprus, unv H1 usnpateTte UMes, KaTo n3nons3eaTe AaHHUTE 3a
KOHTaKT Ha Haluumsa yebcalT: https://admiralmarkets.com/bg/about-us/contact-us?regulator=cysec.

1.12.2. MpaBoTO Ha aHy/IMpaHe Ha CriopasyMeHNeTo ce OTHACsi CaMo 3a aHy/IMpaHe Ha cCaMoTo
Cnopa3symeHue. AHyIMpaHeTo HsAMa [la 3acerHe BalumTe nnu Hawuv HaTpynaHu npaea,
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0663|.I.|,eTeHI/1F|, cbuleCcTByBalLUM aHIra>XXUMEHTU U ApYyrn 4OroBOpHU pa3nope,q6l/|, npeaHasHa4eHu
Aa rnpoab/oKaT Aa CbllecTByBaT Cie rnpekpatdBaHETO Ha CnopasyMeHmeTo.

1.12.3. Npu aHynupaHe HAMa fa ce Ob/KN HeycTonKa. AHyIMpaHeTo HAMa Aa noB/inse Ha
3aBDbpLUBAHETO Ha TpaH3aKLUuMuW, MHUUUUPpaHu Npeaun ga nonyymm BaweTo yBegomMneHuve 3a
aHynupaHe. pu nonyvyaBaHe Ha yBeJOMJIEHME 3@ aHyNIMpaHe, HUe Le aHyImpamMe BCUYKU
HEeM3MbJ/IHEHU NMOPBYKMN U1 LLLe 3aTBOPUM BCUYKM OTBOPEHW MO3ULMK, KOUTO AbPXUTE, Ha
npeobnajaBallaTa na3apHa LieHa (onpegenieHa oT Hac). B fonbnHeHue, Bue e 3annatuTe BCUYKM
TaKCu U Hanosn, Bb3HWKHaNM 40 gaTtata Ha aHy/iMpaHe, U BCUYKKW JOMbIHUTENHN pa3xoaum,
Hen36eXXHO HanpaBeHu OT Hac (MK TpeTa cTpaHa) Npu aHynMpaHe Ha CnopasyMeHWeTO, KakTo U
BCUYKM 3arybu, KOUTO HEMPEMEHHO Ca peanusupaHu Npu ypexxaaHe Unm CKaoYBaHe Ha HeypeaeHu
TpaH3aKLuMKM 1 NpexBbprsiHe Ha BawuTe cpeacTBa 06paTHO KbM Bac.

1.12.4. AKO He yrpaxxHUTe NpaBOTO CU Ha aHyNIMpaHe B paMKUTe Ha HeoH6XxoauMKS CPOK, BCe Mak Lie
nMmare npaso [a ynpaxHuUTe NpaBoTO CU Ha rnpekpaTaBaHe Ha Cnopa3dyMeHMEeTO CbrnacHo Kaysa
24 o1 Te3u NpaBuna n ycnosus.

2. Ycnyru

2.1. Hne npegnarame MHBECTULIMOHHK YCNYrn N cnomMaraTesiHu yCryru, KoMTo B1 nNo3sonsABeaT fa
TbpryBaTe C OroBOpM 3a pasnuka (Hapuyanu no-gony ,A3P“), KbaeTo 6a30BUTE MHBECTULUM WU
NPOAYKTU MHANKATMBHO BKJIKOYBAT JOrOBOPM 3a NMPOMEHSsILLLA Ce No3uLms 3a BanyTa, 611aropogHu
MeTanu u GroYbpcHU gorosopw (HapudaHu no-gony ,MpoaykTu®). Korato nmarte noseye oT efHa
CMeTKa 3a uennTe Ha TbproeusaTa ¢ [13P, Te3an cMeTKu, 3a LuenuTte Ha HacToswmTe lNpasuna u
ycnoBwms, e 6baaT KOHCONMAMPAHU U LLe Ce cyMTaT 3a egHa cMeTKa. [Npean aa TbpryeaTte cbe
cnoxeH npoaykT (kato [3P), HMe cMe ANbXXHU [a NpeLeHnM Aanu NpoayKTbT e noaxoasily 3a Bac
ypes U3BbpLLBAHE Ha OLleHKa Ha LieflecbobpasHocTTa (HapuyaHa no-gony ,OueHka Ha
uenecbobpasHocTTa”). OLlEHKaTa Ha Le/lecbobpa3HOCTTa Ce M3BbPLLBA Ype3 MoslyvyaBaHe Ha
nHdopmauusa ot Bac 3a Bawwmte MIHBECTULMOHHM 3HAHWUA U ONUT B TbProBUsAiTa C TaknBa NpoayKTH
N OLUEeHKa Ha Ta3u UHpopmMaums. B cnyyain, ye CMETHEM, Ye CNOXHUAT NPOoAYKT € HENOAXOAAL, 3a
Bac, unu ako He HM NpefocTaBMTe Heobxo4MMaTa MHGOpPMaLMA 3a M3BBPLLBAHE Ha OLEeHKaTa Ha
LLeNlecbobpa3HOCTTA, HUE MOXKEM, B CbOTBETCTBME C HallaTa eqHOIMYHa 1 abCOoOTHA NpeLeHKa,
Aa He B¥ no3BoaUM fla TbpryBaTe C TakmBa MHCTPYMEHTU unu we Bu npegoctaBum
npeaynpexaeHne, CBbp3aHo C TbproBusiTa C TakMBa UHCTPYMEHTU. [lonbAHUTENHa UHPOpMaLms
OTHOCHO OLleHKaTa Ha LiesiecbobpasHOCTTa MOXe aa 6bae HamepeHa B MpunoxeHue 1, pasgen 1 ot
Tesun npaBuia n ycnosus. Bue ce cbrnacasaTe U NOTBbpXXAaBaTe, Ye oLeHKaTa Ha
Lilelecbobpa3HOCTTa Ce N3BBbPLUBA Bb3 OCHOBA Ha MHPOPMaUNs U LOKYMEHTU, NpegoCTaBEeHN OT
Bac, n HMe moxkeM fa pasuntamMe Ha npegocrtaBeHaTa oT Bac nHpopmauma n JOKYMEHTU U He
HOCMM OTFOBOPHOCT 3a LLETH UK 3arybu, KOUTo MoraT fa Bb3HUKHAT OT HETOYHOCTHU. B
AOoMbJiHeHUe, Bue ce cbrinacsiate He3abaBHO a HM yBeJOMsBaTe 3a BCUYKU MPOMEHU B
MHdopMauuaTa N JOKYMEHTUTE, KOUTO CTe NPeaoCTaBUM, U fja HU NPeaoCcTaBATe akTyasiHa, ToYHa
M MbJIHA MHPOPMaLUSA, KOATO Aa HYM NO3BO/M @ U3BBHPLLMM OLleHKaTa Ha Lefiecbobpa3HocTTa.

2.2. Ypes cmeTkaTa ,Invest. MT5" npegocTtaBssMe ycnyru, CBbp3aHu C NoAaBaHETO Ha MOPbYKK 3a
MOKynKa v npogax6a Ha LLEHHM KHM)KA, KOUTO LIEHHU KHUXXa BKJIFOYBAT, HO HE Ce orpaHMyaBarT Jo,
60pCOBO TbpryBaHu hoHA0BE M akLuKn (HapuyaHu no-gony 3aegHo ,LleHHu KHuxa"). MNpegm pa ce
aHraxupare C NofaBaHeTo Ha MOPbYKM 3a NOKYMKa 1 npoda)kéa Ha LleHHU KHWXKa, By
npenopbyBame fa npoyeTteTe, inter alia, HawmMTe YcnoBusa 3a TbproBus C LIEHHW KHUXKA M HallaTa
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ﬂ,eKﬂaQauMﬂ 3a pa3KpunBaHe Ha PUCKa Npn Tbproeud C LIEHHWU KHWXXa.

2.3. Hue BM NpefocTaBAMe Bb3MOXHOCTTA Aia TbpryBaTte C NPOAYKTU U LIEHHU KHUXaA,
AEeHOMUHUPaHU B Pas3fIuHK BanyTyH, KaTo U3non3BaTe BasyTa Ha OCHOBHaTa cMeTKa no Baw nséop.
B HAKOJIKO AbpXXaBu MOXe [a NpPeasoXXMM HalMoHanHaTa BasyTa KaTo OCHOBHa BaslyTa Ha
cMeTKaTa 3a KJIMEHTU OT Te3u AbpKaBu. MHbopMauma 3a HaIMYHOCTTA Ha BaslyTa e Ny6/iMKyBaHa B
OHnaiiH MHCTpyMeHTa. KoraTto TbpryeaTe ¢ [poAyKT, AeHOMUHUPaH BbB BanyTa, pasfimyHa oT
BaslyTaTa Ha OCHOBHAaTa CMeTKa, U3UCKBAHETO 32 MapXWH aBTOMATUYHO Ce KOHBEepTMpPa BbB
BaJlyTaTa Ha OCHOBHaTa CMeTKa, KaTo Ce U3Mon3Ba CbOTBETHUAT O6MEHEH Kypc, KOWTO CMe
nocouymnu 3a [13P. OcBeH ToBa, Ne4yanéuTte u sarybuTe oT Nosmums we 6baaT NOCTOAHHO
Nnpeo6pasyBaHM B OCHOBHaTa BaJjlyTa Ha CMeTKaTa, KaTo Ce U3M0/3Ba ropecroMeHaTusi o06MeHeH

KypcC.

2.4. KoraTo nanonssaTe HalnTe KJIMEHTCKMU ycnyru ype3 OHnanH MHCTpPYMeHTa, Bue ce
cbrnacsBare fa cnegute cnot 06MeHHUTE KypCOBE Ha Yy)XAeCTpaHHa BanyTa, nocodyeHn B OHNanH
WHCTPYMEHTA, N fa NpueMeTe 06MEHHUTE KYpPCOBE, MpunaraHn kbm BawuTe caenku,
AEeHOMUHUpaHN BbB BanyTu, pasfivyHn OT OCHOBHaTa BanyTa Ha Bawarta cmeTka. Hue HAMa fa Bu
KOHCyNnTMpamMe OTHOCHO npeauMcTBaTa Ha BCAKa cenka, CKtoveHa ot Bac, HUTO Le ynpaBnsaBame
nnn HabngaBamMe KakBUTO M fa 6110 OTBOPEHU NO3ULMK, KOUTO MOXKE ia MMaTe B NPOAYyKTUTE
NN LEHHUTE KHMXKa. Bue noTBbpXKAaBaTe, Ye HaleTo U3MbJIHEHNETO Ha KOATO 1 fa e Nopbyka oT
Ballue MMme No HMKaKbB HAaYMH He 03Ha4YaBa, Ye CMe 0406puKn Unu NpenopbYann Tasu TpaH3aKLUms,
NPOAYKT UM LileHHa KHUra. N3noXxunu cMme pasinyHu yBeoMJIeHNS 3a PUCK BbB Bpb3Ka C HaluuTe
ycnyru u NpoayKTUTE U LLEHHUTE KHUXA, KOMTO MoraT Aa 6baat HamepeHu B OHNaH MHCTPYMEHTa
n B NpunoxeHune 2 Ha HacTosAwmTe [NpaBuna n ycnosus.

2.5. Hue cMe ynmbIHOMOLLEHM ia U3Mb/THABAME BCUYKM U HAKOW OT BalumTe NopbykM 3a MOKYyMNKa
Unu npogaxeéa Ha MNpoayKTn unu LieHHU KHMKa C TaKbB KOHTPAreHT, KOMTO MOXeM pa3yMHO
n36epeM (KOeTo MOXe, Npu crnasBaHe Ha perynaTopHUTe M3UCKBAHUS, Aa BKIHOYBA BCEKM HaLL
dbwvnunan).

2.6. OCBEH aKo He CMe yroBOpuaun Apyro npeasapuTenHo B nucMeHa popma, Bue e cknitoyBaTte
BCSAKa CAesika KaTo NpuHUMnan, a He KaTo areHT OT UMeTO Ha Apyro nuue. Hue we Hocum
OTrOBOPHOCT caMo npepg Bac n HAMa fla uMaMe 3aab/HKEHUSA NN aHFaXXMMEHTU KbM HUKOW OT
OCHOBHMUTE Bu npuHUMnann nnu KNneHTn. Bue camu e Hocmute OTrOBOPHOCT 3a U3MbJ/IHEHMETO Ha
3a4b/HKEHNATA CM KbM Hac.

2.7. BCMYKM TpaH3aKuuK, KOUTO cKtouBame ¢ Bac unuv ot Bawe nme, we 6baaTt HanpaBeHu u
W3MbJ/IHEHN B CbOTBETCTBUE C YC/IOBUATA HA HallaTa NoJIMTUKA 3a U3MbJIHEHNE Ha NOPBYKM (KOSITO
ce U3MeHs OT BpeMe Ha BpeMe), NoAPOBHOCTU 3@ KOMTO ca JOCTbNHM B OHMAH MHCTPYMeHTa
(HapuyaHnu no-gony ,MonuTUKa 3a M3NbJIHEHME Ha NOPbYKKM ). HawaTa MonuTunka 3a snbHeHue
Ha NOPBYKM € caMOo MOJINTUKA, He e YacT oT CnopasyMeHMETO, He e NpefAHasHayeHa Ja 6bae
JIOrOBOPHO 06Bbp3Ballia U He Hanara uan He ce CTPEMU Aa HY Hanara 3agb/HKeHuUs, KOUTO MHaye
He 6uxMe umanu rno cunarta Ha CnopasymeHneTo unu 3akoHa Ha CySEC.

2.8. Hne cu 3anasBame npaBoTO Aa NpoMeHAME, CrinpamMe UJin npeycrtaHoBABamMe, BpEMEHHO UJTU
3a NOCTOAHHO, BCUYKU UTN HAKOU OT HaLlUUTE TbProBCKU YCITIYyIA (VI3L|,FIJ'IO nnn ‘-IaCTVIl-IHO) CbC nnn
6es npean3BecTtume. Bue ce cbrnacsasare, ye HMe HAMa fja HOCUM OTroBOPHOCT Mnpepn Bac nnu npea
KOATO N Aa € TpeTa CTpaHa (OT MMETO Ha KOATO MOXeE Aa ﬂ,eﬁCTBaTe) 3a HUKOA MOﬂ,VId)VIKaLl,VIFI,
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CrinpaHe Win npekpatdaBaHe Ha KOATO U Aa € OT HallnUTe TbProBCKU YCITyTw.

2.9. KaTo yacT oT HawuTe ycnyru, Hue npegnarame gebutHa kapta Visa ,Admiral Markets” n cmeTtka
3a eNIeKTPOHHM Napu, KOUTO Ce CbCTOSAT OT YC/Yrv 3a eNIEKTPOHHU Napu, KOUTO ce NpefocTaBsaT OT
UAB ,Finansinés paslaugos ,Contis”, dupmeH kog 304406236, pernctpmpaH B Pernctbpa Ha
topuanyeckuTe nuua Ha Penybnuka Jlutea c ueHTpaneH oduc Ménulio g. 11-101, BunHtoc, Jlutea, n
npuTeXxasall, MLEH3 Ha UHCTUTYLUMA 3a enekTpoHHKU napu N2 53 ot 23.07.2019 r., usgageH ot
baHkaTa Ha JlutBa. MoxeTe fa KaHAmMAaTCTBaTe, 3a ia NoJlyuynTe yernyrnTe, MOCOYEHM B Kayaa
2.10, ypes Hawwums ye6canT (https://admiralmarkets.com/bg?%20regulator=cysec) unu B
CbOTBETHaTa 06/1acT, KOSATO MOXe fla 6bae HamepeHa B OHNaH MexaHU3bM, HO Npean aa
KaHgmaaTcTBaTe Bu npenopbyBamMe fa npoyeTeTe NpuIoXUMnTe npasuia U ycnoBus, KOUTo
MOXKETe fa HaMepuTe B OHMalH nopTana Ha npoduna cu.

3. LleHun

3.1. Hue we BM npegocTaBuM LieHN ,KynyBa“ u ,npegnara“ Ha BCeKn OT NPOAYKTUTE U LEHHUTE
KHWXXa, npegnaraHun 4ypes OHNanMH MexaHnama. Moxe CblLLo Taka Aa BU HaYNCIIMM KOMUCUOHHA
n/wnu cnpeg, 3a Bcsika TpaH3akLUuMs, 3a KOeTO e 6baeTe yBegoMeHn Yypes OHNaH MexaHnama.

3.2. Bcsika ueHa, nybnukyBaHa Ypes OHnarH MexaHM3Ma, e BanugHa go no-paHHuUst oT BPEMETO Ha
HENHOTO M3TUYaHEe N MOMEHTAQ, aKo UMa TaKbB, B KOUTO € aHy/inpaHa uian oTTersieHa oT Hac no gpyr
HauyuH. Bcsika ueHa TpsibBa fa 6bAae AoCTbHA 3a Bac, 3a ga ckitounTe TpaH3akKums CbC UK Ypes
Hac, 4O CyMa Ha rnMaBHULATa, KOATO He HaJBULIABa MaKCMMYMa, ONpefeneH OT Hac, Nyb6InKyBaH B
OHNanH MHCTPYMEHTa UJin 3a KOUTO CTe YBEAOMEHW MO APYr HauYnH.

3.3. Bue noTBbpXAaBaTe, Ye LeHUTE U MaKCUMaIHUTE CYMU, KOUTO MOXXEM Aa Bu npegnoxum,
MOraT fa ce pas/simyaBaT OT LeHUTE U MaKCUMaHUTE CyMW, NPeAOCTaBEeHN Ha APYrU HaLLW KJTUEHTH
n MoraT ga 6baaT OTTernIeHn UM NPoMeHeHu 6e3 npeaunssecTne. Moxem no Halle abCosoTHO
yCMOTpeHMe 1 6e3 npeansBecTve He3abaBHO Aa NPOMEHWUM, OTTEMTUM UK la OTKAXeM Ja ce
JLOrOBOPMM 3a KOATO M Aia € LieHa, KOSITO MOXKe ia cMe Ny6/IMKyBasu, Unu nsusio ga npekpaTum
NPeaoCTaBAHETO Ha LIEHM 3@ HAKOM UK BCUYKM MpoayKTn nnm LIeHHM KHMXKa 1 3a HAKOU Unn
BCUYKM AATW Ha JOCTaBKa UM CETbJIMEHT Mo BCAKO Bpeme (Hanpumep, KoraTo cTe npuenu odepra
OT Hac UK cTe U3NpaTUIN NopbYKa Ha onpefesieHa LieHa, HUE He MOXKeM Jla rapaHTUpame LieHaTa,
Ha KOATO NopbykaTa Bu AeNCTBUTENHO e M3nb/iHeHa. ToBa € U3BECTHO KaTo ,cnMnuax"”. Bbrnpeku
TOBA, HU1E LLie NpUeMeTe nocnegoBaTeneH NoAXo 4, Taka Ye NOHSAKora To3u ,camnuax” we paboTtu B
Halla rnoJi3a, a NoHsKora e paboTy BbB Balua nonsa).

4. NMopbyKK, TpaH3aKLUN U OTBOPEHU NO3ULIUU

4.1. OcBeH aKo He e YrOBOPEHO Apyro OT Hac, BCUYKM NOPBYKM KbM Hac TpsibBa aa 6baat
HanpaBeHMU MO eNeKTPOHEH NbT Ype3 OHMANH MHCTPYMEHTa (BbNpeKn Ye MOXXeM MNpw CreLHn
C/ly4yau v no Hawle abCoIFOTHO YCMOTPEHMe fa MPUeMeEM UHCTPYKL MK Mo TenedoHa).

4.2. Hne MoXXeM Mo Halle abCcoIloTHO YCMOTPEHUE la U3MCKaMe NOTBbPXAEHNE Ha BCAAKA NMOpbYyKa
B TakaBa (popMa, KakBaTO MOXEM [a MOCOYUM.

4.3. Mopbyka, AajieHa HK oT Bac unu ot Balle uMe, HAMa fia Bfie3e B CUNa, I0KaTO AeNCTBUTENHO
He 6bjle NoslyYyeHa U nNpueTa oT Hac. BeAHBbX nonyyeHa oT Hac, NopbykaTa He MoXe Aa 6bae
OTMEHEeHa, OTTer/ieHa Unmn npomMeHeHa 6e3 HalleTo U3PUYHO Cbrnacue.
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4.4, |lle nmame npaBo Aa JenctBame oT Balle ume Nnpun BCAKa 3anosen Uin MHCTpPyKUuAd, 3a KOUTO
pa3yMHO CMATaMeE, 4e Ca AafeHn Uin ce npearnosiara, 4e ca gageHu ot Bac nnu OpYyro nunue,
AencTeallo ot Bale nme, 6es OOMbJIHUTENHO 3arnnTBaHe OTHOCHO aBTEHTUYHOCTTA Ha NopbyKaTa
WJIN UHCTPYKUKATa U npasoMoLlmnAaTa njinm CaMoM4YHOCTTa Ha KOETO U la € TaKOBa JinmLe, KOETO
daBa Unun npetTedHgnpa fa gaBa TakaBa 3anoBe UM MHCTPYKLUUA.

4.5. Hne Mmoxem, no Halle YyCMOTpEeHUE, fa OTKaXKeM fa npnemMem BCcqakKa nopbyka OT Bac usuano
WJIn YaCTU4YHO Unun cnepg nojsy4yaBaHe Ha Bawara nopb4Ka Aa OTKa>XeM Aa AencrBame no Hesl, HO
aKoO ro Hanpasum, Hue Le noJioXxXKuM pasyMHU yCuiung, 3a ga Bu yBeAOMUM 3a BCEKU I'IO,D,O6€H
0TKa3, CbC UK 6e3 NocoyBaHe Ha NMPUYNHN. B ponbnHeHwue, NMopbyKa, KOATO MO KakBaTo U fia €
Nnpu4ynHa He e rnoJiydeHa OoT HaC No Ha4uH, No KOMUTO MOXe fa 6'b,£l,e o6pa60TeHa, BK/TFOYNTENHO
HEBB3MOXXHOCT Ha OHNamnH MHCTPYMEHT fAa npueme niun O6pa6OTM TakKkaBa MHCTPYKUUA, e ce
CyuUTa 3a HenoJiyd4eHa OT Hac.

4.6. N3nbNHEHMETO Ha NOpbYKa OT Halla CTpaHa NpeAcTaBfsBa 06Bbp3BaLlL0 Copa3dyMeHne
MeXAy Hac Nnpuv ycrioBUATa Ha U3NbJIHEHOTO HapeXjaHe.

4.7. lNpouenypaTa 3a BbBeXJaHe Ha NOPbYKM e nocoyeHa B OHNanH MHCTPYMEHTa.

4.8. Bue noTBbpXKaaBarTe, Ye creq Usnb/IHEHNETO Ha KOATO M Aa e TpaH3aKuus, Bue Hocute uanara
OTrOBOPHOCT 3a OCbLUECTBSIBAHETO M NOAADBPXAHETO HA KOHTAKT C HAc 1 3a HabtoAeHNEeTO Ha
OTBOPEHUTE MO3nLUU U 3a rapaHTUPAHETO, Ye BCAKAKBWN JOMb/IHUTENHU MHCTPYKLUMK ce faBart
HaBpeMeHHa 6a3a. B cnyyan Ha Hecna3BaHEeTO Ha TOBa 3a4b/IKEHNE, HAE HE MOXXEM Ja
rapaHTMpaMme, ye Liie 6be Bb3MOXXHO ja Ce CBbPXeM ¢ Bac n He noemame HMKakBa OTFOBOPHOCT
WY 3abJKEeHNst KbM Bac 3a npeTbprieHn 3arybu (Mnmn 3a KOUTO UMa NpeTeHLMM Aa ca
NpeTbpreHn) B pe3ynTaT Ha HensnbJiHeEHWe OT Balua cTpaHa.

4.9. Bue ce cbrnacsaeare fa nogabpyarte HeobxoaumMmaTa JOKYMEHTaLUMS, 3a a JoKaXeTe
XapakTepa Ha NoJaJleHUTe NopbykKM U BPEMETO, B KOETO TE3U MOPBbUYKN Ca NoAaAEHM.

4.10. Mo>keMm, No Halle abCoNOTHO YCMOTPEHME, ia u3nckame oT Bac aa orpaHmymTe 6posi Ha
NOPBYKUTE, KOUTO MOXKETE Aia HN AajeTe, unmn 6pos Uan CTOMHOCTTA Ha OTBOPEHUTE MO3ULMM,
KOUTO MOXe Aa uMmaTe No BCAKO BpeMe u/unun ga Bu nossonum ga npaBute eANHCTBEHO
TpaH3aKUMKM 3a 3aTBapsHe Ha NO3UUKA/N, NN HUE MOXXEM [ja 3aTBOPUM OT BCAKa eHa U noBeye
no3nLMn U Aa Bb3CTaHOBUM TpaH3aKUuMnTe, 3a fja rapaHTMpamMe, 4e BCUYKN OrpaHnyeHus Ha
NO3NLMNTE, KOUTO MOXE [jla CMe HasNloXWu, ce nogabpixar.

4.11. AKo nofjazeTe Nnopbyka 3a CTOM JIOC U CTe CNPEHN OT NOHACAHETO Ha 3aryba, Tpsabsa aa
NMoKpMeTe HeJoCTUra No CMeTKaTa C B paMKUTE Ha eANH paboTeH feH (TepMUHDBT ,PaboTeH aeH”
ce TbJIKyBa KaTo AieH, B KOWTO 6aHkuTe B Penybnnka Kunbp ca 0oTBOpeHM 3a 06L 6U3HEC Ha
Ape6HO). Hne o6aye MoxeMm, Mo Halla NpeLeHKa, Aa 4OroBOPUM NO-Ab/bI BPEMEBU CPOK. AKO CTe
HenpodecnoHaneH K/IMEHT, MOXETe [la Ce Bb3MoJI3BaTe OT 3alMTaTa cpeLly oTpuuaTeneH 6anaHc,
nocoyeHa B Touka 1.4. AKO CTe KaTeropusmpaH Kato npodecroHaneH KMeHT, HUe MOXeM Aa
MOKPUEM U3LSNO0 UM YaCTUYHO BCUYKM NOJOOHM 3aryom (B CboTBETCTBME C HawaTa MNonuTtuka 3a
3awmTa Ha oTpuuartenieH 6anaHc, KOAITo, 3a 36sirBaHe Ha CbMHEHMe, He € JOrOBOPHO 06Bbp3BaLla
W He NpeAacTaBnsABa YacT oT CnopasyMeHneTo).

4.12. HezaBMCMMO OT BCSIKa pa3nope,u,6a 3a NMPOTUBHOTO, KOATO MOXXE la C€ CbAbpiKa B
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HacToAlunTe I'Ipanu'la N yCcrioBu4, Bue HAMa fa uMmate 3agb/XKeHWe 3a JOMbIHUTENHO NnawaHe
Haj[ CyMaTa Ha cpeacTBaTa, KOUTO NbpBOHaA4Ya/IHO CTeE Aerno3npasin no oTHoOWEHNE Ha TpaH3aKLUUA,
KOoraTto npunnoXxXmMmTe 3akoHn niun pa3nope,u,6|/1 3a6paHﬂBaT MapKeTuHra, pa3npocTpaHeEHNETO UJTN
rlpo,u,a>K6aTa Ha I'Ipo,u,yKT npu 06CTOATENCTBA, Nnpuv KOUTO MMa AOMNbJIHUTEJTHO 3a4bJ/IKEHNE 3a
nnaawaHe.

4.13. AKO Bb3HWKHAT rpeLlku B odhepTute U/Mnmn n3nbiHEHUETO Nopaamn neyaTHa rpeLlka unm apyra
rpeluka B obepTa UM KOTUPOBKA, HUE HAMa la HOCMM OTFOBOPHOCT npeA Bac 3a npousTnyalmTe
OT TOBa rpeLLKy B cangaTa no BawaTa cMeTka. B cnyJaii Ha rpeLuka npv KoTupaHe u/unu
U3MbJIHEHWE, HUE CU 3aMna3BaMe NPaBoTO [a aHy/iMpaMe NopbykK, fa NpaBUM 06paTHY
TpaH3aKuuu, Aa 3aTBapsiMe No3nLMmK 1 Aa NpaBUM BCUYKU HEO6XOAUMM KOPEKLIUM U MPOMEHU Ha
CcboTBeTHaTa cMeTKa (BK/THOUMUTENTHO BbB Bpb3Ka C BCEKM ,CIMNNAX", MOCOYeH B Knaysa 3.3 ).
Bceku cnop, NponsTryall, oT NoAo6HM rpeLllkn Npu KoTupaHe Unn nanbiiHeHne (BKIOUYUTENHO
BCEKM ,CNnnuaxX”), e 6bae paspeLleH OT Hac No Halla co6CTBEHA NpeLeHKa.

4.14. AKO HAKOW perynupaH nasap, LeHTpasieH KJIIMPUHroB KOHTpareHT, MHOroctpaHHa cuctema 3a
TbpProBust Unu Apyr Tun nnaTdopma 3a Tbprosus (Bcsko ,Masap”) (Mnu MexanHeH 6pokep Um
areHT, IelcTBaLL, MO YKasaHWe Ha WM B pesynTaT Ha AelCcTBue, npeanpueTo oT Masap) nnm
perynaTtopeH opraH npegnpuemMe KakBoTo U a € AeNCTBUe, KOETO 3acsira TpaH3akums, iy ctaBa
HenIaTeXocrnocobeH, UK e CApsiH OT AENHOCT, TOraBa H1Me MOXXeM Aa NpeAnpueMeM BCAKAKBY
AEeNCTBUSA, KOMTO MO Hala pasyMHa rnpeLeHKa cyMTame 3a xenaTtesiHu, 3a Aa CboTBeTCTBaT Ha
TakoBa AeNcTBMe Unn cbouTne UNn 3a CMeKYaBaHe Ha BCsKa MNOHeceHa 3aryba B pesynrtar Ha
TaKoBa gencrteune unmn cbbutme. Bcako nogo6HoO gencTeme e 068bp3BaLlo 3a Bac. Ako MasapeH
NN perynaTopeH opraH Hanpaeu 3anuTBaHe Mo OTHOLIEHME Ha HAKOS OT BawunTe TpaH3akuuu, Bue
ce cbrnacsiBaTe Aa HM CbTPyAHMYNTE M HE3abaBHO Aa NpefoCTaBUTE UCKaHaTa OT Hac
nHdopmauus.

5. OHNaH MHCTPYMEHT

5.1. 3a ga uanonsearte HawWKAT OHNANH MHCTPYMEHT, e TpAbBa fa nouckaTe NOoTpebuTesncko ume
“ napona (Hapu4aHu no-HaTaTbk ,Kop 3a gocTbn"), NpeoCcTaBeHN UM 0A06PEHN OT Hac.
N3nonsBaHeTo Ha Baluma Kop 3a fOCTHM LLe Ce cYMTa OT Hac 3a n3nonssaHe Ha OHanH
MHCTpPYMeHTa OT Bac unu o1 HAKoW gpyr ¢ BaweTo 3HaHWe n cbrnacue.

5.2. BbB Bpb3Ka € Kofa 3a f0CTbM Bue noTBbpXAaBaTe U ce 3aab/KaBaTe, ye:
5.2.1. we 6bAETE OTFTOBOPHM 3a MOBEPUTENIHOCTTA U N3NON3BaHeTO Ha Bawwus Kop 3a goctobn;
5.2.2. ue cMeHATe Naposiata Cu pefoBHO;

5.2.3. OCBEeH C HalleTo npeaBapuTenHO NMCMeEHO cbriacue, Bue HAMa aa paskpusate Bawua Kopg
3a AOCTbN Ha ApYru nuua 3a KakeBaTo U fa e uen;

5.2.4. 6e3 fa orpaHuYaBame 06LLMSA XapaKTep Ha Knaysa 4, HUe MOXXeM [la pasynmTaMe Ha BCUYKM
MHCTPYKLWW, MOPBYKU U ApYrn KOMYHMKaLWUW, BbBEAEHN C MOMOLLTa Ha Balmsa Kog 3a AoCTb, U
Bue e 6bleTe 06Bbp3aHM OT BCsIKa NocnefBalla TpaH3aKL s, CKITOYeHa UM HarnpaBeHW pasxoam
OT Ballie UME; 1

5.2.5. Bue He3abaBHO Lue HY yBelOMUTE Ha TesiehOHHMS HOMEP, NPeAoCTaBEH Ha HaLKsA yebcanT,
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aKo pasbepeTe 3a 3arybaTa, Kpax6aTa UM pasKkpMBaHeTO OT TpeTa CTpaHa Ha Balwus ko 3a
AOCTbIN UK 3a BCAKO HEpaspeLLeHOo 13Mon3BaHe Ha Baluus kog 3a OCTbN.

5.3. Bue notBbpxaaearte, e OHNanH MHCTPYMEHTBT Ce NpefocTaBs 3a U3nonseaHe camo ot Bac
NN OT Jpyrun nnua, Ha KOUTO CTe paspeLwumnu aa nsnonssat OHMaMH MHCTPYMeHTa oT Bawe nme.

5.4. AKO HU KaxxeTe NN H1e CMeTHeM, Ye BawmaTt ko 3a 4ocTb ce n3nonsea 6e3 Balle 3HaHue OT
HeyNMb/IHOMOLLLEHW nMLa nav e 6un paskput oT Bac Ha apyru nuua 6e3 HaleTo cbrnacue, Hne
MOXKeM 6e3 npeaBapuTeNHO U3BECTME Aa CripeM Unu npekpaTtMm npaBoTo Bu ga nsnonssare
OHNanH MHCTpYMeHTa.

5.5. Hue HAMa fa HocMM OTroBOPHOCT Npej Bac 3a KakBUTO M fa e 3aryou, 3agb/HKEHUS UK
pas3xoan, NpoOn3TUYaLLM OT HEOTOPU3NPAHO M3MNo3BaHe Ha Bawusa Kog 3a 4ocTbn unm OHNanH
WHCTpPYMeHTa. Bue e ocTaHeTe OTFOBOPHM U NpY MOUCKBAHE e HY 06E3LLETUTE, 3alLUTUTE U
npeanasuTe oT U cpeLly (T.e. Lie HOCUTe OTFOBOPHOCT W LLe HM 06e3LEeTUTE NPU NOUCKBaHE 33)
BCUYKM 3arybu, 3aab/HKeHUs, CbaebHM peLlleHns, aena, 4eENCTBUSA, NPON3BOACTBA, MPETEHLMN, LLETH
N pasxoamn, NponsTuyallm oT UamM CneacTBMe Ha BCAKO AENCTBUE UK 6e3aeACTBMNE OT KOETO U Aa e
nuue, usnonssawo OHManH MHCTpYMeHTa Yypes Bawunsa Ko 3a ocTbn, He3aBMCMMO Janu cTe
paspeLlunnn ToBa N3non3BaHe, Un He.

5.6. Mo)keM no cBoe yCMOTpeHWe Aa BbBeAeM 1 fa U3nckBamMme AOMbJ/IHUTENTHU HUBA Ha
naeHTUdMKaLma N CUrypHOCT Ha NoTpebuTens. Mo)keMm Aa NpOMEHMM HalLMTe Npoueaypy 3a
CUIYPHOCT MO BCAKO BpeMe U e Bu yBegoMMM 3a BCUYKM HOBM NpoLueaypu, Kouto Bu 3acarar,
Bb3MOXXHO Ha-CKOpO.

5.7. OHNaMH MHCTPYMEHTBHT OOMKHOBEHO Le 6bAe AOCTbMNEH 24 yaca B AEHOHOLLMETO OT
MOHeAEeNHUK A0 NeTbK (BpeMe Ha Peny6nuka Kunbp). JombAHUTENHN NOAPOGHOCTU 3@ pabOTHOTO
BpeMe ca AOoCTbNHU B OHNaMH MHCTPYMEHTA 1 3a U3bareaHe Ha CbMHEHUS, HUE He NoemMamMe
HWKaKBa OTFOBOPHOCT KbM Bac 3a cpok oT BpeMe, koraTto OHailH MHCTPYMEHTBbT He e JOCTbIeH (B
Te3M YacoBe UM MO APYr HauuH).

5.8. Bue HocuTe usinata OTrOBOPHOCT 3a NPeAOCTaBSAHETO U NOAABPXKAHETO Ha BCAKO 060pYABaHe,
KOEeTO n3nonaearte 3a AoCTbN A0 OHNANH MHCTPYMEHTa U MePKUTE 3a CUTYPHOCT BbB BPb3Ka C HEro
M 3a CKIFOYBAHETO Ha BCUYKM NOAXOASILLN AOrOBOPEHOCTM C AOCTABYULN HA TENTEKOMYHUKALMOHHM
yCNnyrv unwm, Korato 4ocTbnbT A0 OHNAaH MHCTPYMEHTa ce NpeAoCcTaBsa Ype3 CbpBbp Ha TpeTa
CTpaHa, BCAKa TpeTa CTpaHa, Heo6xoAMma 3a noslyyaBaHe Ha AoCTbN A0 OHNalH MHCTPYMEHTa.
HWTO HKe, HATO KOSITO M Aa € KOMMNaHus, NoAAbPXKaLLa, onepupaLla, NpuTexaealya, MMueH3mpatla
WM NpeaoCcTaBsLLa HY YCNyrm BbB Bpb3ka ¢ OHMailH MHCTpyMeHTa (HapyyaHu no-gony
,JOCTaBYMLM Ha ycnyru"), He NpeAcTaBnsiBaMe WK rapaHTMpame 3a HaJIMYHOCTTA, MONIE3HOCTTA,
MPUroAHOCTTA UM KaKBOTO M Aa € ApYyro Ha OHNalH MHCTPYMEeHTa Ux 3a KOeTo U fa e
o6opyaBaHe U fOroBopeHoCTH (T.€. HUTO HUE, HUTO TPETU CTPaHM, KOUTO U3MON3BaAME, CMe
OTFOBOPHU UK 3afb/HKeHU KbM Bac 3a ToBa). Tbil KaTo HUE HE KOHTPOSIMpaMe MOLLHOCTTA Ha
CUrHasna, HeroBoTO NpMeMaHe UM MapLpyTU3MpaHe Npe3 MHTepHeT, KoHbuUrypaunsTa Ha BawweTo
obopyfBaHe Uy TOBa Ha KOSITO 1 [la € TpeTa CTpaHa U HafeXXAHOCTTa Ha Bpb3KaTta My, Hue
HAMa fa HOCUM OTrOBOPHOCT 3a KOMYHUKALIMOHHM NMOBPeAN, U3KpUBABaHNSA UK 3abaBaHNS,
KoraTo umaTte focTbn Ao OHNaiH CpeACcTBO Ypes UHTEPHET.

5.9. 3a nsbareaHe Ha CbMHEHUS, HUEe HAMa fja HOCUM OTroBOPHOCT UJIN 3abJ/DDKEHUA KbM Bac
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(He3aBVICVIMO Aann no Aorosop vUnu npn npasoHapyweHne, BKJIIIDYUTEJTHO He6pe)KHOCT) 3a weTun
(T.e. 3ary6M nnn pasxoau, nin Hewo I'IO,D,06H0), KOUTO MOXXe la NMOHECETE B PE3YJITAT Ha NPELUKU
npu nnpeaaBaHe, TEXHNYECKU noBpeann, HEN3rNpPaBHOCTU, HE3aKOHHa HaMecCa B MPEXO0BO
o6opy,u,BaHe, npertoBapBaHe Ha MpéeXXaTa, 3/IOHaMepeHO 6J'IOKMpaHe Ha AOCTbIl OT TPETU CTPaHMW,
HEeN3rNpaBHOCTU B UHTEPHET, NMpeKbCBaHUA UJTN OPYTU I'Ip06ﬂeMM OT CTPaHa Ha AOoCTaB4YnNLUUTE Ha
MHTEPHET YCNyTrw. Bue e Hocute OTroBOPHOCT 3a BCUYKU NMOPBYKHU, BbBEAEHU OT Balue nme ypes
OHnanH MHCTPYMEHTAQ, U LLe HOCUTE MbJiIHaTa OTrOBOPHOCT nNpen Hac 3a ypeXXAaHEeTOo Ha BCAKa
TpaH3aKuua, Npon3Ttunyaila oT TakoBa U3MoJji3BaHe. Bue npunemMarte, 4e AOoCTblMbT A0 OHnanH
MHCTPYMEHTa MOXXe Oa 6bp,e orpaHu4eH nin HeaoCTblheH nopaan CUCTEMHU rpellkn n 4e Hne cu
3arnasBaMe rnpaBoTo MNMpu N3BeCcTne ga cnpem AocCtbrha Ao OHnawnH MHCTPYMEHTa nopagu HOD,06HM
NPUYNHN.

5.10. Hvue HAMa ga HOCMM OTFOBOPHOCT W/M 3a4b/HKEHNsI KbM Bac B C/lyyai, Ye BUPYCH, YepBeN,
codpTyepHn 60MOU NN NOAOOHN eneMeHTH 6baaT BbBeAEeHN BbB BalleTo obopyaBaHe unm
CUCTEMM Ype3 OHNalH MHCTPYMEHTa nnm codTyep, NpefoCTaBeH OT Hac, 3a Aa Bu nossonu aa
nanonssate OHNAWH MHCTPYMEHT, NMPKU YC/IOBME Ye CMe Npeanpuenn pasyMHu CTbNKn 3a
npenoTBpaTsiBaHe Ha TaKOBa BbBeXJaHe.

5.11. Bue we rapaHTupaTe, 4Ye B HallaTa KOMMIOTbPHa CUCTEMA UITN MpeXXa HAMa [ija ce BbBexaaTt
KOMMIOTbPHM BUPYCH, YepBEU, COPTyepHU 6OMOU UK NOAOOHM ENIEMEHTU U LLLE HOCUTE
OTrOBOPHOCT 3a U e HM 06e3LeTUTe Npu NOUCKBAHE, LLE HM 3aluMTaBaTe U Na3uTe OT OTFTOBOPHOCT
3a Bcsika 3aryba, KoATo NoHacsMe, Npon3TuYalla OT TaKOBa BbBEXAAHeE.

5.12. Hue HAMa ga HoCMM OTrOBOPHOCT rnpep, Bac 3a KakBOTO 1 fja € fencTBue, NpeanpmeTo oT Unu
Nno yKasaHue Ha nasap, KJIMpPUHrosa Kblla Uan perynaTtopeH opraH.

5.13. 3a6aBAHETO Ha Bpb3KaTa C MHTEPHET M rPELLKUTE Npu NOLABAHETO Ha LIEHUTE NOHSAKOra
cb3pgaBaT CUTyauus, Npu KOSATO LieHNTe, NokasaHn B OHNanH MHCTPYMEHTAa, He 0TpassaBaT TOYHO
npeo6nagaeallMTe ToraBa nasapHu LeHu. B cnyyal Ha TaknBa 3aKbCHEHWS U FPELLKU, HUE CU
3anasBaMe NPaBOTO Aa aHy/inpamMe Nopbyky, Aa U3BbPLLUBAMe 06paTHM TpaH3aKLUuK, Aa 3aTBapsiMe
No3nLMK 1 Aa NPaBMM BCUYKN HEOOXOAMMM KOPEKLMM UM MPOMEHU Ha CbOTBETHATa CMeTKa.

5.14. Bue HAMa fa u3nonsearte Uan fa paspeLlumTe N3rnons3BaHeTo Ha OHlanH MHCTPYMEHTa:

5.14.1 B HapyLleHWe Ha HUKAKBM 3aKOHU (BbB BCSIKa topucamKUmMSA), Hapeabw nnm 3akoHa Ha CySEC
(BKNHOUYNTENTHO NpaBUIa/3aKOHM 3a Na3apHa 3/10ynoTpe6a) Uv Apyrv perynaTopHu opraHu, Ha
KouTo Bue nunun Hue moxe ga 6baemM 06eKT;

5.14.2. no KaKbBTO 1 Aa € HauuH (BK/IOUMTENHO, 6€3 OrpaHnYeHue, Ny6MKyBaHe Ha nHdopmMaums B
OHNalH MHCTPYMEHTA, Kb EeTO TO3N MHCTPYMEHT € AOCTbIEH), KOWUTO € KNEBETHUYECKN,
HeLeH3ypeH, 06UAEH, HENPWUIMYEH WX 3anallnTeNeH UM KOMTO HapyLlaBa NpaBa Ha
WHTenekTyasHa CO6CTBEHOCT UM HapyLLaBa 3afb/KeHNATa 3a MOBEPUTENTHOCT UM KOWTO € Mo
APYr HaYMH HE3aKOHEH WM HE3aKOHEH;

5.14.3. 3a fa BbBefeTe cohTyepPEH BUPYC UM Apyra paspylnTenHa nporpama uamv aa usBbpLumnte
KaKBOTO 1 [la € AefACTBUE, KOETO 61 NpUYMHIUIIO NoBpeaa Ha OHMaH MHCTPYMEeHTa v nopaau
KOETO TOoW 61 CTaHan HeJOCTbIEH 3a U3MON3BaHE OT APYri;

5.14.4. na noaTUKBaTe WM HacbpyaBaTe Apyrv UHTEPHET ye6calToBe a Cb3aaBaT PaMKu UK
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XUNepTekCToBU BPBb3KN ANPEKTHO KbM OHnanH MHCTPYMEHTa 6e3 HalleTo npeaBapuTesiHoO
NMMCMEHO Cbriiacune; Uin

5.14.5. N0 BCAKaKbB HauYMH, KOUTO He e pa3peLleH OT Hac UKW No ApPYr HaYMH e B HapyLleHne Ha
CnopasymMeHueTo.

5.15. Hue He paspeluaBame M3nos3BaHeTo Ha OHNaNH MexaHn3Ma 3a HeYyecTHa apouTparkHa
AENHOCT MW 3a Bb3MNON3BaHe Mo ApYr HAa4YMH OT 3a6aBAHNS B UHTEPHET, Ype3 KakBOTO 1 Aa e Apyro
MaHWUMyNaTUBHO UNK 3/10ynoTpebsaBallo nosegeHue (KaTo pa3npocTpaHeHUe Ha HEBSIpHA UK
noasexjalla nasapHa uHhopmMaLums B Meguu, BKIKOYMTENHO UHTEPHET, NN Ype3 KakBUTO U fa e
ApYyrv cpeacTBa C HaMepeHue 3a NpoMsiHa Ha LieHaTa Ha LleHHa KHUra uam npoaykKT UM OCHOBHOTO
MMYLLLECTBO USIN CTOMHOCT), KOeTO 61 MOT/10 Aa NoB/nsie HebaronpuUaTHO Ha YecTHaTa U
HagnexHa Tbproeus B OHNamH MHCTPYMeHTa.

5.16. Hue pegoBHO Ny6nKyBame B OHMANH CUCTEMATA aKTyanmMsaunm Ha cuctemMata, GyHKLmMK,
AOCTDBMHU 3@ KIIMEHTUTE, KAKTO U MHbOpMaLUS, AeKnapaunumn 1 npeaynpexneHns, CBbpsaHu ¢
HawuTe ycnyru. Moxe cblio Aa u3npaTtvum Tasu nHdopmauymsa Ha Bawwnsa nmenn agpec. Bue ce
3afb/kaBaTe fa YeTeTe BCMUYKM MOA0OHN CbOOLLEHNS NPU NyH6ANKYBaHE UK MosyYaBaHe u
pefoBHO Aa ce 3arno3HaBaTe ¢ Ta3u UHbopmMaumsa n ga Hu nHbopmupate He3abaBHO 3a BCAKO
Hecbrnacue ¢ Takaesa UHdopmaums.

5.17. Bue we HocuTe OTrOBOPHOCT 3a NoJlydaBaHETO M U3MO3BaHETO Ha NOAXOAALL0 YCTPOMUCTBO,
MEXaHU3bM WM cuctema (HapuyaHo no-HaTaTbK ,YCTPOMCTBO"), KoeTo Aa By nossonv aa
nanonssate OHNaNH MHCTPYMEHTA, U LWe HOCUTE OTFOBOPHOCT 3a MHCTaIMpPaHETO U NPaBUTHOTO
N3Mnon3BaHe Ha BCAKO OTKPUBaHe Ha BUpycu/nporpamMa 3a cCKaHupaHe, KOATO MOXKe a nsMckBame
OT BpeEME Ha BpeMe.

5.18. KoraTto nsnonseaTte OHMalH NMHCTPYMEHTA, TpsibBa:

5.18.1. pa rapaHTupare, 4Ye BaweTo YCTpOMNCTBO Cce noaabpika B JOOPO CbCTOSAHME U € NOAXOAALLO
3a nsnonassaHe ¢ OHNaNH MHCTPYMEHTQ;

5.18.2. pa npoBexxgaTe TakMBa TECTOBE U fla HN NpeaoCcTaBaATe TakaBa MHboOpMaLums, KakBaTo
pasyMHO cyMTame 3a Heob6xoamMMma, 3a fa ce yBepuMm, Ye Baleto YCTpoOMCTBO OTroBaps Ha
N3NCKBaHUATA, 3a KOUTO CMe Bu yBegoMaBanu nepmoanyHo;

5.18.3. pa nsBbpLuBaTe peflOBHO NPOBEPKU 3a BUPYCH;

5.18.4. na HU NHbOpMUpaTe He3abaBHO 3a BCEKM HEYMb/THOMOLLEH AOCTbMN A0 OHNanH
MHCTPYMEHTa UM BCSAKa HepaspeLleHa TpaH3aKumMs UIn MHCTPYKLKUSA, 3a KOATO 3HaeTe unim
nogosupare, 1, ako e BbB Ball KOHTpoJ1, Aa HakapaTe NoA06HO HeyNMb/IHOMOLLEHO M3MOoN3BaHe Aa
6bZle NPeKPaTeHO; 1

5.18.5. B HUKaKbB MOMEHT [la He oCcTaBATe 6e3 Haa30p YCTPONCTBOTO, OT KOETO CTe OCbLLEeCTBUIN
poctbn go OHNanH ycnyrarta, v ga no3sBosisiBaTe Ha HAKOM Apyr Aa nsnosssa YCTPONUCTBOTO,
AoKaTo He usnesete oT OHNaKWH ycnyrara.

5.19. B cny4ai, 4e pasbepeTe 3a MaTepuaneH AedeKkT, HeM3npaBHOCT UK BUpYC B OHaiiH
cucTemara, Bue He3abaBHO Lue HY yBeJOMUTE 3a TaKbB AedeKT, HeM3NPaBHOCT N BUPYC U e



Admirals Europe Ltd (npeau ToBa Admiral Markets Cyprus Ltd)
Agias Zonis 63, 3090 Limassol, Cyprus
Wmeiin: info@admiralmarkets.com.cy

ad mirals Homep Ha nuueHs: 201/13

Homep Ha peructpauns: HE310328

npekpaTnuTe N3rnoJsiI3sBaHETO Ha OnnanH MHCTPYMEHTAQ, AOKAaTO He MNMoJiy4nTe pa3pelieHmne ot Hac aa
Bb30OHOBMTE U3MON3BAHETO.

5.20. Bcuyku npaBa Bbpxy NaTeHTH, aBTOPCKM NpaBa, NpaBa BbpXy AW3alH, TbProBCKN MapKu u
BCSIKaKBW ApYyry NpaBa BbpXy MHTENeKTyarHa CO6CTBEHOCT (HE3aBUMCMMO Aanuv ca perucTpupanHu,
WY HeperucTpupaHu), cBbp3aHn ¢ OHNallH MHCTPYMEHTa, OCTaBaT HalW UK Ha HawuTe
nuueHsopaTtenu. Bue HAMa fa Konuvpare, ja ce HaMecBaTe, Aa noAnpaBsaTe, MPOMEHSITE,
AonbfiBaTe, Aa U3BbplUBaTe 06paTeH UHXEHEPUHT UK Aa MoguduumpaTe No KakbBTO U Aa e
HaunH unm popma OHNAMH MHCTPYMEHTA MJIM YacT UM YaCcTU OT HEro, OCBEH aKo TOBA He e
M3PUYHO pa3peLLeHO OT Hac B MMCMEH BUJ; 06paTHO KOMNuAnpaHe unu pasrnobseaHe Ha OHNalH
WHCTPYMEHTA; N Aa NO3BOJIN U3BBHPLLUBAHETO Ha HSIKOE OT CblunTe. Benukm konus Ha OHnaiH
WHCTPYMeHTa TpsibBa fa 6baaTt HanpaBeHM OT Balle nMe B CbOTBETCTBME CbC 3aKOHa U ca NpeaMeT
Ha ycnoBusita Ha CnopasymeHuneTo. TpsibBa fa rapaHTMpaTe, Ye BCUYKM TbProBCKM MapKu Ha
NLeH304aTeNnUTe U U3BECTUS 3a aBTOPCKU NpaBa 1 OrpaHUYeHn NpaBa ca Bb3rnpon3BeeHM Ha
BCMYKM KONus. B cnyyan, 4ye nonyynTe KakBUTO M aa 6uno gaHHu, nHdopmaums unum codpryep ypes
OHNalH MHCTPYMEHTA, Pa3/iMyHuM OT Te3U, KOUTO MMaTe NpaBo fa NoslyynTe CbriacHo
CnopasymeHuneTo, Bue He3abaBHO Le HM YyBEAOMUTE U HIMA Aa M3MNoN3BaTe Mo HUKAKbB HaunH
TakuBa faHHuW, tHpopmMaums nnm codpryep.

5.21. Mo)keM fa crpem unm oKoH4yaTesIHO fa OTTer/iuM OHNanH MHCTPYMEHTa, KaTo Bu
npegocTaBUM pasyMHO NMUCMEHO NnpeaunsBecTue.

5.22. Umame npaBo, eAHOCTPAHHO U C He3abaBeH eeKT, Aa CNpPeM UK Aa OTTEr/IMM OKOHYaTeNHO
Bb3MOXXHOCTTa Bu ga nsnonaesate OHNaH MHCTPYMEHTA WM KOAATO U [ia € YacT OT Hero 6e3
npeaunsBecTMe, KoraTo cyMTamMe 3a Heo6X0ANMMO UM NPENOPDBYMTESTHO Aa Fo HanpaBuM, No Halla
npeLeHka n [obpocbBeCTHO. MOXeM Aa nsbepeM fa HanpaBMM TOBa, HaNnpuUMep, B Ciiyyan Ha
HecnasBaHe oT Bawa cTpaHa Ha 3akoHa Ha CySEC nnu apyrv npunoXummu 3aKOHU Uv pasnopenom,
WNU HapyLlleHne OT Ballia CTpaHa Ha KOATO M Aa e knaysa Ha Cnopa3yMeHUeTo.

6. CTpaTermm TbproBCKM 3/10ynoTpe6bu u 3abpaHeHn TEXHMKU 32 TbProBUs — NasapHa 3noynotpeéba

CtpaTerum 3a TbproBCKM 3710ynoTpe6u: IHTepHeT, 3a6aBsiHe Ha Bpb3KaTa U rpeLLKu NoHAKora
cb3gaBaT CUTyauus, MPU KOATO LieHaTa, NokasaHa B Hawusa OHlailH MexaHU3bM, He OTpassiBa
TOYHO Ma3apHuTe KypcoBe. KoMnaHuATa He pa3pellaBa yMULLIeHaTa NpakTuKa Ha urpy u/unm
M3MON3BaAHETO Ha NPaKTUKKN 3@ TbProBCKU 3/10ynoTpebu B Hawns OHTaiH MHCTPYMEHT.
TpaH3aKuMnTE, KOUTO pa3ymTaT Ha Bb3MOXHOCTM 3a 3a6aBsAHe Ha LieHaTa, MoraT ga 6baat
OTMEHEeHU OT Hac 6e3 NpeaBapuUTeNIHO U3BeCTUe. 3anasBamMe Cy NPaBoTo Aa NpaBuUM
Heo6X0AMMUTE KOPEKLMU UM MoaubMKaL MK B CbOTBETHATa CMeTKa 6e3 npeaBapuUTesHoO
nssectue. CMeTKUTE, KOUTO pa3umTaT Ha Urpyu U/unm cTpaTerum 3a 3noynoTpeda, MorarT, Mo Halle
JIMYHO YCMOTPEHME, Ia CTAHAT 06EKT Ha HaMeca OT Halla CTpaHa M a UMaT HyX/Ja OT HalleTo
ono6peHne Ha NopbYKK. Bcekun cnop, NponaTuyall, oOT TakMBa rpeLLKku npu obepupaHe unm
N3NbJIHEHNE, Le 6be paspeLleH OT HaLLeTO PbKOBOACTBO MO HEFOBO €[MHCTBEHO U abCOJTHOTHO
YCMOTpEHHe.

3ao6ukansHe n 06paTHO MHXKEHepPCTBO: Bue pasbupare v ce cbriacsiBaTte, Ye HAMa Aa U3BbpLIBaTe
He3aKOHeH JOCTbN UK Aa ce onuTBaTe fa NosyynTe AOCTbM, a U3BbpLUBATE 06PATHO
WHXXEeHePCTBO WU MO APYr HAYMH a 3a06MKansiTe KaKBUTO U la € MEePKM 3a CUTYPHOCT, KOUTO
KomnaHnusita e npunoxuna kbM OHNaH UHCTPYMeHTa u/unu komnioTbpHa(m) cuctema(u). Ako no
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Halle yCMOTpeHMe pelunM, Ye HapyluaBaTe TO3M pasfief], H1ue cv 3anasBaMe NnpaBoTo Aa
npeanpuemMem BCUYKU AEACTBUS, KOUTO CMETHEM 3a NOAXOAALLM, BKITKOUMTENTHO, HO HE CaMo,
MbJIHO 6/I0KMpaHe Ha AocTbna Ao OHNalH MHCTPYMEHTA, 611I0KMpaHe U/Unu aHynvpaHe Ha BaluuTe
KopoBe 3a oCTbN U/uUnu 3aTBapsiHe Ha Balwmsa akayHT. MNpu Tean o6¢cToATeNCTBa HUE CH
3anasBaMe NPaBoOTO [la M33eMeM BCAKAKBY nevanbm u/unm npuxoau, reHepmpaHun npaKko uim
HeNnpsAKo Ypes ynpa)KkHsABaHe Ha 3abpaHeHa TbproBcka [AeiHOCT, 1 Le nMaMe Nnpaeo Ja
MHbOPMUPaMe BCUYKM 3aMHTEPECOBaHN TPeTU CTPaHu 3a HapyLLeHWeTo Ha To3u pasaen oT Bawa

CTpaHa, pa3rnonaramMe C v e npoab/HXXKUM Aa paspa60TBaMe MHCTPYMEHTMWN, HGO6XOQMMM 34
MgeHTlAQbVII:I,MpaHe Ha U3MaMHUYECKM U/UNN HE3aKOHEH A0CTbM U n3non3BaHe Ha Hawma OHNamnH
MHCTPYMEHT; BCEKW CMOP, MPON3TUYalll, OT TaKaBa K3MaMHa /NN HE3AaKOHHA TbProBCKa OENHOCT,
lie 6bge pelieH OoT HacC rno Halle eJUMHCTBEHO U abCONOTHO YCMOTPEHUE, MO HAYMHa, KOWUTO
cyuTamMe 3a Han-cnpaBeasIMB KbM BCUYKM 3acerHatu; ToBa peLleHne e OKoHYaTeaHo u/mam

3aAb/DKUTENTHO 3@ BCUYKHN YHACTHULIN, HAMA la C€ BCTbNW B KOPECMOHAEHLINA.

CodTyep ¢ U3KycTBEH MHTeneKT: 3abpaHeHo Bu e ga nanonssarte KakbBTO U Aa e codTyep, KOUTO
MOXXEM Ja onpefennMm, no Halle NTMYHO YCMOTPEHUE, KaTo LensLy Aa npunara KakbBTO U Aa € BUA
aHann3 ¢ U3KYCTBEH MHTENEKT Ha Halus OHNaiH MHCTPYMEHT M/MNn KOMMIOTbpHa cuctema(n),
CBbpP3aHM C U3MON3BaHE Ha HaLUWUTE YCNYyru; B Cily4an, Ye yCTaHOBMM, MO Halla CO6CTBEHaA
npeLeHKa, Yye TakbB coPTyep C U3KYCTBEH UHTENEKT € 61N N3NON3BaH UK Ce U3MON3BA, HNE CU
3anasBaMe NpaBoOTO Aa NpeanpueMeM BCUYKM AENCTBUS, KOUTO CMETHEM 3a MOAXOAALLN,
BKJTFOUNTENTHO, HO HE CaMO, MbJIHO 6/I0KMPaHe Ha AoCTbNa 40 Hawmus OHMaNH UHCTPYMEHT,
6noKnpaHe n/unu cnmpaHe Ha Bawwnte Kogose 3a 4OCTbN U/MNu npekpaTaBaHe Ha Balumsa akayHT.
MNpu Te3n 06CTOATENCTBA HME CU 3arna3BaMe NPaBOTO Aa N33eMEM BCAKAKBM Neyanom n/unm
NPUXOA4M, FeHEPUPaAHM NPSAKO UM HEMPSIKO Ype3 yrnpaXkHsiBaHe Ha TakaBa 3abpaHeHa TbproBcKa
[AENHOCT, U e MMaMe NpaBo fa MHhopMMpamMe BCUYKU 3aUHTEPECOBaHM TPETU CTPaHu 3a
HapyLleHMeTOo Ha TO3M pa3gen OT Balla CTpaHa; UMaMe U Lie NPOABbI/IKMM Aa pa3paboTBame
BCAKAKBU MHCTPYMEHTU, HEO6X0ANMU 3@ AEHTUDULMPAHE HA USMAMHUYECKN U/UNN HE3AKOHEH
AOCTBM M M3MONA3BaHe Ha HALIETO OHMAaNH CPeACTBO; BCEKM CMOp, NPOU3TMYaLL, OT TakaBa M3MaMHa
N/WNn He3aKOHHA TbpProBCKa AENHOCT, We 6bAe peLleH OT Hac No Halle eaMHCTBEHO M abCONKOTHO
YCMOTPEHME, MO HaunHa, KOMTO cYMTaMe 3a Hali-cnpaBe/IMB KbM BCUYKKN 3acerHaTu; ToBa
pelleHne e OKOHYaTENIHO U/UNKn 3a4b/DKUTENHO 3a BCUYKM YYaCTHULM; HAMA fia ce BOAM
KOpecnoHAEeHLMS.

MpomeHu B nasapHuTe ycnoeus: Mons, MainTe NpeaBuz, Ye HAMa a MMame 3aAb/IKeHne aa ce
cBbp3Bame ¢ Bac, 3a ga BU cbBeTBaMe 3a NOAXOASLUN AEUCTBMA B CBET/IMHATA HA NPOMEHM B
nasapHuTe ycnoBus (BKIIOYUTENTHO, HO HE CaMO, CMYLLLEHUSI Ha Nasapa) Uav no Apyr HauyuH. Bue
NOTBbpPXAaBaTe, Ye U3BbHOOPCOBUAT Nasap Ha GMHAHCOBU UHCTPYMEHTU C JIMBBPUAXK € CUITHO
CMeKynaTMBEH U HECTAOWIIEH M Ye crefl M3Nb/IHEHMETO Ha BCsIKA TpaH3akuus Bue HocuTe ysanaTa
OTFOBOPHOCT 3a OCbLLECTBSAABAHETO M NOAABPXKAHETO HA KOHTAKT C Hac 1 3a CiefeHeTo Ha
OTBOPEHMUTE NO3ULNM U FTapaHTUPAHETO, Y€ BCUYKMN AOMbHUTENHN UHCTPYKLUMM Ce faBaT
CBOEBPEMEHHO. B cnyyait Ha HeM3nNb/IHEHWEe Ha TOBA, HUe He NoeMaMe OTFOBOPHOCT 3a 3aryom,
KOWTO ce npegnonara, Ye ca NpeTbpreHn B pesynTaTt Ha Heycnex oT Balua cTpaHa a ce CBbpXeTe ¢
Hac.

Ob6esuieTeHue: bes ga ce 3acsrat gpyrv Knaysu Ha Tesv npaBuia v yCroBUst U/Unm apyru
cropasyMeHUsi Mexxay Hac 1 Bac, BKNHOUMTENHO, HO He caMo, Cropa3symeHuneTo, Bue ce
cbrnacsiBaTte [ HM 06e3LeTUTE U Aa HU NpeanasnTe oT U CPeLLy BCAKAKBU 3af4b/IXKEHUs, 3aryou,
LLETK, Pasxoam U pa3HOCKU, BKITHOUUTESTHO, HO HE CaMO, NMPaBHM TaKCU 1 pa3xoaun, HanpaBeHN BbB
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BPb3Ka C U/UW NPSAKO WU HENPAKO CBbP3aHO C BCEKM HEMPABOMEPEH U/WUN HE3aKOHEH A0CTbIN U
n3nonsBaHe oT Balla cTpaHa Ha Halwus OHNakH MHCTPYMEHT U/UNu NpeioTBpaTABaHETO U/UNn
OTCTpaHABaHETO My, MPU YCNIOBME Ye TaKnBa 3aAb/KeHUs, 3arybu, LeTu, pasxoamn U pasHOCKU He
61xa Bb3HUKHA/KN, OCBEH B c/ly4yalt Ha rpy6a HeGPEeXXHOCT OT Halla cTpaHa, nopaan uaMama unu
YMULLIEHO HEN3MbIIHEHNE.

MA3APHA 3JI0YNOTPEBA

KoraTo nsnbnHaBame TpaH3aKuUusa oT Balle ume, MoxkeM fa HanpasuMm Baluata nopbyka 3a
MOKynKa unu npofaxo6a Ha CbOTBETHUSI MPOAYKT UK LieHHa KHUra Ha 60PCUY 3a LLEHHU KHNXKA
(cnopep cnyyast) Uy AUPEKTHO C onpeaenieHn GUHaHCOBU MHCTUTYUMM (criopes crydas).
Pe3ynTaTbT €, Ye KoraTo npaBuTe NOPbYKM Ype3 UK C Hac, BalumTe TpaH3akuumn MoraT Aa okaxaT
B/IMSIHWE BBbPXY BbHLUHWA Na3ap 3a TO3U MHCTPYMEHT B JONbJ/IHEHME KbM Bb3/1€MCTBUETO, KOETO
MOXXe [ija MMa BbpXY LIeHNTe, KOUTO KoTMpame. ToBa MOXe Aa Cb3faZe Bb3MOXXHOCT 3a NasapHa
3n0ynoTpeba 1 uenTa Ha To3u pasgen e aa npegoTepaTn NnogobHa 3noynoTpeba.

Bue 3asBABaTe n rapaHTupaTe npej Hac B MOMEHTa, B KOUTO CKtouBaTe ToBa CrnopasymeHue u
BCEKM MbT, KOraTo CKJltouBaTe TpaH3aKuusa UIn HU fgaBaTe ApYyryu UHCTPYKUMK, Ye:

e HsIMa [ja OCbLUECTBUTE U HE CTe OCbBLLECTBUIM TPaH3aKLUUS Ypes3 UK C Hac, B CyYait, Ye ako
HanpaBWTe TakaBa, TA We AoBefe A0 ToBa, Ye Bue unu apyru, c Kouto gencrearte
CcbriacyBaHo, MMaTe MHTepec OT LieHaTa Ha GMHAHCOBUS MHCTPYMEHT, KOSITO € paBHa Ha WUiu
HaZBuWLIaBa pa3Mepa Ha NoANeXalWusAT Ha AeKapupaHe Asi/1 B UHCTPYMEHTa;

e HAMa [a U3BDBPLUNTE U HEe CTE U3BBPLLMIM TPAH3aKLNSA BbB Bpb3Ka C:

o MOCTaBsiHe, M3JaBaHe, pa3npPoCTPaHeHne unm apyro nogobHo cCbouTue,;
o odepTa, NOrnblaHe, CIMBaHe UK APYro Nofo6HO CboUTUe; Nn

o BCSIKa KoprnopaTuBHa GUHaAHCOBa AENHOCT.

e HAIMa [la U3BbPLUBATE U HE CTE U3BDbPLLBAJIM TPAH3aKLUUS, KOATO NPOTUBOPEYM Ha 3aKOH UK
Hapea6a, 3abpaHsaBallia TbProBus C BbTpeLlHa MHdopMaLms, MaHunynupaHe Ha nasapa uam
Apyra gopma Ha nasapHa 3noynoTpeba unm HenpaBoMeEpPHO NOBeAEHME Ha Nasapa.

e Bue Wie geiicTBaTe Mo BCAKO BPEME B CbOTBETCTBME C BCUYKU MPUIIOXKMMU 3aKOHK, NpaBuna
U pasnopen6u (BKIoUYMTeNHo, 6e3 orpaHnyeHmne, 3akoHa Ha CySEC).

B cnyyait, Ye oCblUECTBUTE TPpaH3aKLUMA UK AecTBaTe No ApYyr HaYMH B HapyLUeHWe Ha
JeKnapaunnTe u rapaHunnTe, AaleHn B TO3M pasfes Uamn KOMTo 1 Aa e Apyr pasgen oT HacTosiuTe
MNpaBwWna 1 yCrnoBus, UM UMaMe OCHOBATETHU MPUYUHK la CMSITAaME, Ye CTe ro Hanpasuau, B
JlOMbJIHEHME KbM BCUYKM MpaBa, KOUTO MOXKE la UMaMe MNpu Te3U YCII0BUS, HUE MOXEM Aa
06bpHEM TpaH3akuusiTa(MTe) cpeLly Bac, ako ToBa e TpaH3akuusi(1), KoeTo BOAM A0 ToBa Aa HU
ABIDKUTE Napu; u/unu aa TpetTupamMe BCUYKKM Balum TpaH3akLmMM KaTo HeBaIMAHM, aKo ca
TPaH3aKL MK, OCBEH aKOo M lOKATO He NpeAcTaBuTe YoeaAUTEeNHN AoKa3aTeIcTBa B paMKUTE Ha
Tpuaecet (30) kaneHAapHW AHU OT UCKAHETO HUM 3a JOKA3aTeNICTBO, Ye BCHLHOCT He CTe
N3BBPLUWIIM HapyLLUEHWe Ha rapaHuusiTa, HeNpaBOMEPHO AENCTBUE WU AENHOCT CbrlacHO Te3n
npaBuna n ycnosus.

Bue rnpunemMarte un ce cbriacdaBaTe, 4e 61 6uno HEYMECTHO fa TbpryBate C npOD,YKT nnn UeHHa
KHUIra, ako egunHCTBEHAaTa L el Ha TakaBa TpaH3aKUuA € Aa MaHunyssmpaTte ueHarta, KOATo
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unTnpame, n ce CbrriacaBarte a He n3BbpLuBaTe I'IO}J,O6HVI TPpaH3aKuunu.

Nmame npaBo (VI B HAKOM CJiydau ce VI3VICKBa) da AoKnajgBaMe Ha BCEKU CbOTBETEH perynaTtopeH
opraH I'IO,EI,pO6HOCTI/1 3a BCAKa TpaH3aKuna Uin MHCTPYKLUA. MoxKe CbLLLO Taka Aa ce HaNoXu ga
HanpaBuTe CbOTBETHUTE OMNOBECTABaHNA U BUE Ce 3aAbJDKaBaTe Aa ' HaripaBuTte, KOrato ToBa ce
N3NCKBa.

7. nOTB'bp)KAEHVIFI Ha TpaH3aKuuun n n3eyie4yeHnd no CMeTKu

7.1 Cnep n3nb/IHEHNETO Ha NopbYKa 3a BalaTa cMeTKa, Hue Liie NOTBbPAUM Ta3n TpaH3aKuumsa
ypes OHJaitH UHCTPYMEHTa UK No umeinn (HapuyaHo no-gony ,MoTBbpXKAEHME ) Ha Unu npeau
cnefBalwma paboTeH AeH cnep Usnb/IHEHUETO, HO HecnasBaHeTo Ha ToBa HAMaA Jia 3acerHe
BafMAHOCTTa Ha TpaH3aKuuaTa.

7.2. Hne we nyénnkyBame nogpo6bHOCTH 3a BalwuimTe nosnumm n akTUBHOCT MO CMeTKaTa ypes
OHNanH MHCTPYMEHTa Uan No UMEenn Ha MbpBUA OeH OT BCEKU MeceL, 3a AeNHOCTTa OT NpeAXoAHUsA
Mecel. MHdopMaumaTa 3a cMeTKaTa MOXe [ila BK/1KoYBa NOTBbPXKAEHUSA, OTYETM 3a NevYanom u
3arybu u Bcsika gpyra uHdopmawnms, Kosato Tpsibea fa 6bae npefocTaBeHa No cunata Ha 3akoHa Ha
CySEC (HapuuaHa no-HaTaTbk ,MHpopmauua 3a cmeTkaTta“). [y6nmkyBaHeTo Ha UHGopMauus 3a
cMeTKaTa ype3 OHNalH MHCTPYMEHTa UK NO MMENS LLLe Ce CYMTa 3a A0CTaBKa Ha NOTBbPXKAEHUA U
N3BNEYEHUs OT cMeTKaTa. Hue MoykeM no Halle abCoMOTHO YCMOTPEHUE Aa OTTErNUM NN
NPoOMeHNM NHPOpPMaLUATa 3a CMeTKaTa No BCAKO BpeMe. Bue ce cbrnacsearte, 4e He CMe
3a4b/KEHN Aa npegocTaBaAMe NOTBbPXKAEHMA Ha XxapTueH HocuTten. MHdopmaumsaTa 3a cCMeTKarTa,
ny6nunkyBaHa Ype3 OHMIaH MHCTPYMEHTA MK MO UMeln (OCBEH ako e ABHO HeNpaBuIHa), Le 6bae
ybeauTenHo AoKasaTeNcTBO 3a BawmnTe TpaH3akumn 1 e 6bae o6Bbp3BaLla 3a Bac, ako He
Bb3pasnTe He3abaBHO crief, NoslydaBaHe C TakoBa Bb3paXkeHue, NOTBbPAEHO MUMCMEHO
(BKNTIOYMTENTHO UMENN UM NOJ06HA eNeKTPOHHA nolla ) U (BbB BCEKU Cllydall) He NO-KbCHO OT
eVH paboTeH AeH cnep nybMKyBaHeTo Ha MHpopMauusaTa 3a cmeTkaTa ype3 OHnanH
WHCTPYMEHTa U1 NO UMENN.

8. Cbvrnacue 3a eneKTpOHHa KOMYHUKaLS

Bue ce cbrnacsiBate KOMyHUKaLMUTE a Ce U3BBbPLUBAT Ype3 eNeKTPOHHN Meann. CbobLeHus,
nsnpateHun Yypes OHNaH CPeACcTBOTO UM OT ENEKTPOHHUTE MeAMUU e CE CYMTAT 3a OTroBapsLLm
Ha BCSIKO NPaBHO U3NCKBaHe, Ye KOMYHUKaumaTa TpsibBa Aa 6bae nognvcaHa v B nMcMeHa hopma,
Jl0 CTErNeHTa, pa3peLleHa OT NPUIOKMUMUTE KUMTbPCKN 3aKOHMW.

9. MapXxuH

9.1. Bue TpsibBa Aa HU NpefoCcTaBuUTe U Aa NoaabpykaTe Npu Hac TakaBa CyMa napu no OTHOLLEHWNe
M KaTo rapaHums 3a BalwmTte AenCcTBUTENHN, GbAELLN U YCNOBHU UM NOTEHLMANHN 3a4b/IXKEHMUS
KbM Hac (HapuyaHu no-gony ,3agb/mKeHua”) B TakMBa CyMu U BbB Taknea GopMu, B KOUTO HUE, N0
Halue abCoOTHO YCMOTPEHUE MOXe Aia u3nckBa (HapuyaHo no-gosny ,MapxxuH“). Moxewm aa
MPOMEHNM HalLMTEe U3UCKBAHWUSI 32 MapXXMH Mo BCAKO BpeMe. Balla OTroBOPHOCT e fja ce yBepuTe,
ye CTe HasiCHO MO BCAKO BpeMe C U3UCKBaHUSITA 3a MapXXUH Ha OHNalH MHCTPYMeHTa BbB Bpb3Ka C
pasIMYyHUTE NPOAYKTW.

9.2. BcAko n3suckBaHe 3a Map>XwuH Tpﬂ6Ba Aa 6bAae N3nb/IHEHO BbB BanyTa N B CPOK, KONTO MOXe
Aa 6bae NoCoYeH OT Hac (I'IO Halue abConMtoTHO yCMOTpeHVIe) NN, ako He € NOoCOYEHO, BeAHara.
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EAHO MCKaHe Ha MapXXWH He U3K/oYBa Apyro. MapXXuHbT e 6bae NpefocTaBeH noj popmaTa Ha
napv B 6poii unu apyru GopmMu, KOUTO MOXeM [ia IOrOBOPUM UK NpuemMeM. AKO cTe
HenpodecuoHaneH KINeHT, MapXXbT Lie 6bje NpefocTaBeH B 6pOA.

9.3. Bue Hocute OTroBOPHOCT 3a NoaAbp>XaHETO Ha NnoaxoaAaLmn oroBopeHOCTU C Hac Nno BCAKO
BpeMe 3a rnoJsiydaBsaHe U npegaBaHe Ha MHd)OpMaLWIFl OTHOCHO Map>XuHa. AKO He ycneeTe aa Hu
npeaocrtaBuTe Map>XXmH B HeO6XO,D,VIMOT0 BpeMe, HMe MOXXe aBTOMaTU4YHO Aa 3aTBOpPUM BalluUTe
OTBOpPEHU No3nunn n e nMame rnpaso da ynpa>KHMUM npaBaTta C B CbOTBETCTBUE C KJlay3a 21 no-

nony.

9.4. OcBeH aKo He e YyroBOpPeHO ApYro oT Hac, Bue HauncnaBaTe KbM HaC BCUYKM MapXXUHMU,
npefocTaBeHM HM OT Bac no cunaTa Ha CrnopasyMeHneTo, KaTo NpoAb/KaBalllo obe3neyeHune 3a
BalumTe 3agb/XeHUs No Uamn cbrnacHo CriopasyMeHneTo (BKHOUNUTENTHO MO BCAKA TpaH3aKums oT
BpeMe Ha BpeMe, ypefieHa oT CriopasyMeHueTo).

9.5. Bue ce cbrnacsieaTe ga M3roTBUTe TakMBa AOMBHUTENIHN AOKYMEHTU U Aa npeanpuemete
TaKMBa AOMb/HUTENTHM CTbHMKMW, KOUTO € pasyMHO a U3UCKBaMe, 3a a NOCTUIHEM MbJIHOTO CU
06e3MneynTesniHO yyacTue, a 6bieM permcTpupaHy Kato CO6CTBEHMK UK Aa NOSTyYUM 3aKOHHO
NpaBoO Ha CO6CTBEHOCT BbPXY MapXXWUHa, Aa 06e3ne4ynmM AOoNbAHUTENHO 3a4b/KEHUATA, Aa HU
NO3BOJIM Aa yrpaXKHsiBaMe NpaBaTa CM.

9.6. He MOXXeTe fia OTTErNIMTE NN 3aMEHUTE UMYLLLECTBO, KOETO € 06EKT Ha HalLMA MHTepec 3a
CUIYpPHOCT, 6€3 HalleTo NpeaBapuTEeNHO cbriacue.

9.7. Ako CnopasyMeHneTo 6bae NpekpaTeHo, HMUe HAMA Aa 6bAeM 3a4b/HKEHM Aa U3NaTuMm
napu4eH MapXXuH A0 CTeNeHTa, A0 KOATO Ab/HKUTE UK MoXe Aa Ab/HKuTe 3afbiKeHUs KbM Hac.
Mpu onpefensiHe Ha pasaMepa Ha NapUYHUA MapXXuH, BalwmnTe nacuemM 1 HawnTe 3a4b/HKEHUSA KbM
Bac, HMe MoXke Aa NpUIoXKUM TakaBa MeToAo0s10rus (BKJTHOYMTENTHO OLIEHKU Ha 6bAeLloTo
JBMXXEHUWE Ha Nasapu U CTOMHOCTK), KaKBaTo CYMTaMe 3a NoAxoAslia, B CbOTBETCTBME CbC 3aKOoHa
Ha CySEC.

10. [laTa Ha CETBHJ/IMEHT, POJIOYBbpP U MHCTPYKLIUM 32 NOKPUBaHe

10.1. Mo3ununnTe, AbPXKaHM B Kpasi Ha BCEKMU paboTeH feH, MoraT fa 6baaTt (crnopep cryyas)
npeaMeT Ha aBTOMATMYHO NpexBbplisiHe (ponoyBbp). MoXxe fa BU HAYMCIMM TaKca 3a BCsKa
TakaBa Nno3uuus, KOAATO e NpexBbplieHa. TakcuTe, KOUTO HauucnaBame, e 6baaT ny6InKyBaHn B
OHnanH MHCTpYMeHTa.

10.2. B ponbnHeHne KbM Kraysa 10.1 no-rope, npu ivrnca Ha ICHM U HaBPEMEHHWN UHCTPYKLUKN OT
Balua cTpaHa, Bue ce cbrnacasate, Yye 3a fa 3allnMTuUM BawunTe n HalwmMTe nHTEpecu, cme
YyNbIHOMOLLLEHW, MO Halle abCoNMOTHO YCMOTPeHMe 1 3a Balua cMeTKa, B Kpasi Ha BCeKn paboTeH
L.€H, a 3aTBOPUM BCsika OTBOpeHa nosuuus (Hanpumep (BKIKOYMTENHO, HO HE caMo)), ako MMaMe
OCHOBATEeJIHM NPUYNHN fla CMATaMe, Ye No3uLnsaTa € OTBOPeHa OT HeYMb/IHOMOLLLEHA TpeTa CTpaHa,
B pe3ynTaT Ha KOeTo Bb3HWKBA CMOp MeXay Hac 1 Bac)), ja npexBbp/iMM unu ga KoMneHcupame
BCWYKM UK BCsIKA oTBOpPeHa(M) nosunums(un), Aa n3BbplUBaMe TpaH3aKLuM 3a KOMMEHCHUpaHe unu
Jla U3BbpLUBaMe Unn nonyyaBame foctaBka oT Balle nMe nNpu TakMBa yCNoBUSA U NO TakKnBa
MeTOoAN, KOUTO MOXeM a CMeTHEM 3a pa3yMHM rnpeasng obctosaTencreara.

10.3. 3a nsbareaHe Ha CbMHEHUS, HUE HAMa Aa opraHunsnpamMe goCTtaBKa Ha npunoxmnMa 6a3oBa
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WHBECTULNSA UM NPOAYKT, KOMTO e CBbp3aH C KONTo 1 Aa e MpoayKT (BKIHOYMTENHO BCSKA
yy)XXAecTpaHHa BaJlyTa), OCBEH ako He CMETHEM 3a HEO6XOAUMO MU aKo MO ApPYr HAYUH CMe ce
[0roBOpPWUSIM NMUCMEHO ¢ Bac ga ro HanpaBuMM U CbOTBETHO, OCBEH aKo TakKunBa AOroOBOPEHOCTHM He ca
HanpaBeHM OT Hac, BCUYKMN OTBOPEHU NO3ULMM (KbAETO € MPUIoXNMO) e 6baaT 3aTBOPEHN U
npousTMyallaTa neyanba unm saryba Lie 6baat KpeauTupaHu unmn gebutnuparHm no Bawarta cMeTka
npu Hac.

11. MNapu Ha KNNEHT

11.1. Knaysa 11 ce npunara 3a Bac, ocBeH ako He cMe By yBegomunuy, ye e Bu TpeTupame KaTto
npodecroHaneH KMeHT 1 CbL0 Taka yCnoBuATa Ha Knaysa 12 we ce npunaraT 3a Bac 3a BCUYKU
MW 4acT OT U3MNON3BaHETO Ha HalIuTe ycnyru oT Bala cTpaHa.

11.2. Bcnuku cpenctBa, NONYyYeHN OT Hac OT Bac, e ce gbpxxaT B CMeTKa Npu Hac uam B ofobpeHa
OT Hac 6aHKa 1 We 6baaT oOTAEeNIeHN OT HalMTe COO6CTBEHM CpeACcTBa B CbOTBETCTBME CbC 3aKOHa
Ha CySEC.

11.3. Hue HAMa fa Bu nnawame nuxea Bbpxy BawmnTte napu, KOUTO NoAabp)KaMe, N KaTo CKIIoYuTe
CnopasymeHuneTo, Bue noTBbprKgaBaTe, Ye ce 0TKasBaTe OT BCAKO MNpaBo Ha S1IMxBa BbpXy TakMBa
napw cbrinacHo 3akoHa CySEC nnu no apyr Ha4uH.

11.4. Moxe fa 3agbpXXUM CPeACcTBa, KOMTO HU NnawaTe B 6aHKK, pasnosioXXeHn U3BbH Penybnuka
Kunbp. MNpaBHUAT 1 perynaTtopeH pexxmm, NpuioXum KbM BCsiKa TakaBa 6aHKa, Wwe 6bae pasnmyeH
OT TO3M Ha Peny6nvka Kunbp v B criyyam Ha HECbCTOATENHOCT UK Apyr Nogo6eH Ganut Ha
6aHKaTa, BawuTte napy Moxe fa 6baaT TpeTMpaHu No pasiyeH HauynmH OT TPETUMPAHETO, KOETO 6U
ce npwnarasno, ako napu ce gbpkaxa B Penybnuka Kunbp. Hue HAMa fa HocMM OTrOBOPHOCT Npeg,
Bac 3a nnaTtexxocnocobHOCTTa, AeACTBUATA UM NPOMNYCKUTE Ha KOSITO M Aa e 6aHKa unu gpyra
TpeTa CcTpaHa, AbpiKalla napu cbrnacHo Hactoswara knaysa 11.

11.5. Hue cMe ynbIHOMOLLLEHM @ KOHBEPTUPaMe Nnapy BbB BallaTa cMeTKa (BK/IFOUMTESTHO 3a
Map>KMH) BbB M OT TakaBa Yy)XJlecTpaHHa BaJlyTa Nno 06MeHeH Kypc, onpeaesieH oT Hac Ha 6asaTa
Ha npeobnajaBalinTe KbM MOMEHTA KYpCOBe Ha nNapu4Hus nasap. [Npu Taknea 06CTOATENCTBA HME
HsIMa ja HOCUM OTrOBOPHOCT MM fila CMe 3aAb/keHu npef Bac 3a kakBaTo 1 fa e 3ary6a,
NnoHeceHa oT Bac B pe3ynTaT Ha TakoBa AencTBUe (BBMPEKU Ye Lie NMOSIOXKMM PasyMHU yCuius, 3a
[la KOHBEpPTMpaMe caMo TaknBa CPeACTBa, KOUTO MoraT pasyMHO Aa 6baT Heo6XoaMMHM 3a
NOKPUBaHe Ha 3ab/IXXEHNS MO OTHOLLEHWNE Ha CbOTBETHUTE TPaH3aKLun).

11.6. KoraTo HAKaKBU 3a4b/KEHUSA, KOUTO HU AbIDKUTE, Ca USUCKYEMU U MaTUMKU KbM Hac, HUe
MOXe fia NpecTaHeM fia TpeTupame KaTo KJIMEHTCKMU Napu TakaBa 4yacT OT NapuTe, AbpXXaHu OT
Balle nme, KOATO ce paBHSAABa Ha CymMaTa Ha Te3un 3a4b/IKEeHNS B CbOTBETCTBME CbC 3aKOHa Ha
CySEC, cBbp3aH ¢ KnneHTCKUTe napu. Bue ce cbrnacasare, Ye MOXeEM [a U3nonssame Tesu napu
3a yaoBneTBopsiBaHe Ha BCUYKM UJIN Ha 4acT OT Te3u 3a4bJ/IKEHUSA, O b/HKUMU U NMAaTUMM KbM Hac.
3a uenuTe Ha Tasu knaysa 11, BCMUYKM NOA0OHN 3aAb/HKEHMSA CTaBaT He3abaBHO Ab/IHKUMU U
N3nckyemu, 6e3 Npean3BecTre UM UCKaHe OT Halla CTpaHa, KoraTo ca HanpaBeHu oT Bac unm ot
Bawe nwme.

11.7. Bue ce cbrnacsBare, 4Ye HUe e nmame npaBo Aa U3noJsisBamMe napute, KOUTo AbpPXXUTE MpPU
HaC, 3a yaoBJieTBopsABaHe Ha BCUYKWN UJTXU 4aCT OT 3abJ/DKEHUATa UJTU [MacuBuTe, KOUTO Cca
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OBbIDKUMAU U TITTaTUMMN.

11.8. AKO He e UMasio TbproBcka AenHOCT no (KoATO U Aa e oT) BalwmnTe cMeTKM 3a Tbproeus 3a
nepuop oT 24 MeceLa (B cuna oT nocnegHata Bu caenka u 3anoysaikm oT fleHs cnef ToBa), Wwe
6bAle HanoXeHa Takca 3a HeaKTMBHOCT, KaKTO € MOCOYEHO B HallaTa LieHoBa incTa. Takcara Le
6bAe yobpyKaHa eXXeMeceyHo Npu BCAKO MOSIOXKUTENHO cango BbB Bawarta(Mte) cmeTka(u) 3a
Tbproeus. Mons, ManTe npeaBuA, Ye TakcaTa Lie 6bae HanoXeHa Ha BCsIKa OTAefIHa HeaKTUBHaA
TbproBcKa cMeTKa. 3a ia 6bje ACHO, TakcaTa(MTe) We 6baaTt npucnagHaTv Ha 6asa CMeTKa, a He
Ha 6a3a knveHT. [peam Aa 3anoyHeM Aa yabpykame TakcaTa(MTe) oT Bawmsa 6anaHc(u), Hue we
HarnpaBuM pasyMHU ONUTU fa ce CBbpXeM € Bac 0THOCHO BCUYKM CpeACcTBa, AbpXXaHu BbB BalaTa
cMeTKa(u) 3a Tbproeus, 3a Aa Bu uHpopmupame, ye Takcata(ute) we 6bAe HanoxeHa. Mons,
MManTe nNpeaBua, ye e Bawa oTroBOpHOCT Aa noaabpikaTe CBOUTE AaHHU 3@ KOHTAKT, KOUTO CTe
crnogenunn c Hac, akTyasiHu Mo BCAKO BpemMe. Hue HAMa fa TakcyBamMe BaluaTa HeakTMBHa
cMeTKa(u) 3a TbproBusi, ako HAMaTe nosioXkutesnieH 6anaHc. banaHcbT nNo BawaTa cmeTka 3a
TbproBus HAMa fa nafHe noA Hynata. Bbnpeku ToBa, ako BawmAT nonoxuteneH 6anaHc e no-
MasTbK OT MeceyHaTa Takca 3a HeaKTUBHOCT, HWe Lie NpucnagHeM usnara ocTaBallia cyma Ha
CpeAacTBaTa, AbpXKaHu BbB Baluns 6anaHc no cmeTka(u) 3a Tbproeusi. Bcuuky cMeTKu 3a Tbprosus,
KOUTO ca 6unn HeaKTUBHM noBeye OT 24 Mecela M UMaT UK focTurat 6anaHc Hyna, we 6baat
apxmBupaHu. AKO pelumTe fa akTuBMpaTe OTHOBO CBOSITAa TbProBCKa CMeTKa, KaTo TbpryeaTe
OTHOBO, TakcaTa 3a HeaKTUBHOCT 3a 10 TPW NpeaxoAHN MeceLla, KoraTto Beye e uMarsio npucnagaHe,
e 6bAe Bb3CTaHOBEHa BbB Ballata cmeTka. AKO OTroBapsiTe Ha U3MCKBaHWUSATa 3@ HAKOe OT
CNoMeHaTUTe Bb3CTaHoBsABaHe(s), TO LWe 6be M3BbPLUEHO NO CMeTKa.

12. Cnopa3yMeHMs 3a MbJIHO NpeXBbp/iiHE HAa CO6CTBEHOCT

12.1. Tasn knaysa He ce npunara 3a Bac, ocBeH ako He cMe Bu yBegomunu, ye we Bu Tpetnpame
KaTo npodecmnoHaneH KIMEHT 1 CbLLO TakKa, Ye YyCrIoBuATa Ha Tasu Kiaysa Le ce npunarat 3a Bac
3a BCUYKM UM YacCT OT M3MNOI3BAHETO Ha HalMTe ycnyru ot Bala ctpaHa.

12.2. Cnep nogxoasnwo paskpnuBaHe Ha pUCKOBETE OT Hac npepg Bac, Bue 1 HMe MoXXeM oTAeNHO Aa
ce cbrfnacum, ye:

a. HMe HAMa Ja 3abpXXamMe napu, KOUTo CTe NoCcTaBuN BbB BallaTa cMeTKa B CbOTBETCTBUE CbC
3akoHa CySEC; u

b. TaknBa napu e H1 6bAaT NPEXBBPIEHM YPES MbJIHO NMPABO Ha NpuTeXaHue u CO6CTBEHOCT 1 6e3
KaKBUTO U [la € TeXECTU, 06e3MeYnTENTHN NHTEPECH, 3afbpXKaHe UK APYro orpaHuYeHue, ¢ Len
o6e3neyvyaBaHe UM NOKpMBaHe Ha BalwmnTe HacToAwWM, 6baeLLn, [ENCTBUTENHM, YCIIOBHU UK
6bAELLM 3aAb/IKEHMSA KbM Hac (TOBa e M3BECTHO KaTo ,Cropa3yMeHne 3a NpexBbp/isiHe Ha
cob6cTBeHOCT). Thii KaTo NPaBOTO HAa COBCTBEHOCT BbpXy NapuTe Lie 6bAe NPexBbp/ieHO Ha Hac,
Bue Beuye HAAMa fja maTe NpaBo Ha COGCTBEHOCT BbpPXy TE3M Napu U HME e MOXEM Ja ce
pasnopexpaMme C TsX Mo CO6CTBEHO YCMOTPeHue, a Bue e nonyunte cTaTyT Ha Haw o6,
kpeanTop. CnopasyMeHUETO 3a NpexBbpJisiHe Ha NPaBo Ha CO6CTBEHOCT TpsAbBa Aa 6bae
CKJIFOYEHO C NOMOLLTa Ha Hawwus goroopeH dopmMaT 1 noanmcaHo oT Bac n Moxe aa H1 6bae
npefoCcTaBeHO MO rnowaTta, UMenn UK Ypes HalwaTta nnatdopma 3a Tbpro.us.

12.3. |_|pl/l Cra3BaHe Ha HalwunTe rnpasa CbrnacHoO CI'IOpa3YMeHM€TO N BCAKa TpaH3aKuua, H1Ue e
nMamMe OoroBOopHO 3aAbJDKEHUE A Bu nsnnatum napunyHa CymMa, eKBuBaJieHTHa Ha cpeacTtBaTa 3a
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NpexBbp/isiHE Ha ASI/I0BE, HA KOUTO MOXKE Aia MaTe npaBo (MM Mo Halle abCoNIIOTHO YCMOTPEHMWE
aKTUBW Ha CTOMHOCTTA UM), KOraTo Beye He e Heo6X04MMO Aa AbpPXXMM cpefcTBaTa 3a
NpexBbp/iIssHe Ha CO6CTBEHOCTTA. HalinTe 3aab/KeHns 3a nannallaHe e 6baaT HaManeHn ao
cTeneHTa, B KoATo (i) MMaMe NpaBo Aa u3nosisaBaMe Te3un napy Uau ga KoMrneHcmupame
3a4b/HKEHNETO 3a M3MJiallaHe cpeLly KOeTo M Aa e oT BalimnTe 3agb/KeHUss KbM Hac, HE3aBUCUMO
[lanu no HsiKakea TpaH3akuus, CnopasymMeHneTo unu apyro; u/vwnu (ii) Bceku nasap, MeXaunHeH
6pokep, 6aHKa UK apyra TpeTa CTpaHa, Ha KOATO CMe NPEXBbPNAN Napy KaTo MapXXWH UK No
ApYr HauMH BbB Bpb3Ka C TpaH3aKuuu (He3aBMCMMO fann B pe3ysiTaT Ha HECbCTOATETHOCT MK MO
ApYr HauuH), He ycrnee a HY BbpHe eKBUBasieHTHa cyma napu. OCBeH ako He ce JoroBOpuM ApYro B
NUCMeH BUA, HAMa Aa MmaTe NpaBo Aa noJjiyyaBaTe JiMxBa BbpXy CpeAcTBaTa 3a NpexBbplisiHe Ha
COb6CTBEHOCTTA.

12.4. Hue HAMa fa HOCMM OTrOBOPHOCT npef Bac 3a 3ary6a Ha KakBUTO M fa e cpeacTBa 3a
NpexBbp/IAHE HA COOCTBEHOCT, KOATO € MPSK UM KOCBEH pe3ynTaT oT ¢hasimT, HECbCTOATENHOCT,
NUKBMAAUMS, CUHAMK, MONEYnUTENICTBO UM LLeCUs B MON3a HA KPeaAUTOPU Ha KOATO M Aa e 6aHKa,
Apyr 6pokep, Nasap, KIMpMHroBa opraHvMsaums uav nogobHa opraHnsaums.

12.5. MoxeTe fla nouckarte aHynupaHe Ha JOrOBOPEHOCTUTE 3a NpexBbprisHe Ha CpeACcTBa 3a
COGCTBEHOCT, B KOMTO C/ly4alt HUe MoXeM Aa npekpatnm CrnopasyMeHUeTo 1 napuyHa cyma (unm
Mo Hallle CO6CTBEHO YCMOTPEHUE aKTUBM [0 HEVMHUSA pasMep), EKBUBANEHTHA Ha Ab/IKUMUTE KbM
Bac cpeacTBa 3a npexBbp/isiHe Ha COOGCTBEHOCTTA, Lie Bu 6bae BbpHaTa.

13. NMeyan6bm, 3aryém u pa3xoau 3a IMXBU NO OTBOPEHU NO3NLUN

3a BCcsika OTBOpPEHa No3uuus, KOSITO AbPXXUTE, HUE OT BpEME Ha BPeMe KpeauTtmpame Bawara
cMeTKa C neyanomu unu we aebutnpame Wallata cmeTka 3a 3aryom, TMxeu, KOpekLun Ha
AVNBUAEHTU N Bb3HMKHAIN TaKCW, KAaKTO e onucaHo B OHTalH MHCTPYMEHTA.

14. Takcu u Tapucdu

14.1. Bue TpabBa Aa HX nNnawaTe Takcu u Tapudu, nybankysaHm B OHNaMH MHCTPYMEHTA UK 3a
KouTo cMe Bu yBegoMunu no gpyr HaumH OT BpeMe Ha BpeMme. Te LWe BKAYBaT TakCu 3a
TpaH3aKuuu, TMXBU U TaKCWU NO OTHOLLEHUE Ha aBTOMaTUYHO NpexBbprisgHe Ha BawuTte nosnunm
cbrnacHo knaysa 10.1. B gonbnHeHne KbM TOBa, Bue HOCKMTe OTFrOBOPHOCT 3a MJallaHeTo Ha
BCUYKM ApYru TakCK, 3a KOUTO CMe BU yBEAOMWIIN, KOUTO MOraT Aa Bb3HUKHAT B pe3y/nTaT Ha
npefoCTaBAHETO Ha ycnyrute HM Ha Bac.

14.2. Bue npuemare 1 ce cbriacsiBaTte, Ye KoraTo yabpyxame KOpekunu, KOMUCUOHHM U PasfinyHu
ApYru Takcu oT BalaTa cMeTKa, TakMBa YAPbXKM MoraT a MOBAUSIAT Ha cymaTta Ha CO6CTBEHMUSA
KanuTan B cMeTKaTa (BKJTHOUYMTENHO, aKOo € MPUIOXKMMO, Ha CyMaTa Ha COGCTBEHUS KanuTan B
CMeTKaTa, KOATO fja Ce npunara CnpsiMo M3MCKBaHUSATa 3a MapXXMH (BMXTe Toyka 9.1 no-rope)).
BawwuTe no3muumn nognexart Ha NMIMKBUAALMS, KAaKTO € OnNucaHo B kKfay3a 21.2, ako npucnagaHeTo
Ha KOMUCWMOHHW, TaKCK MW Apyrn Takcu AoBede A0 HeaoCcTaTbyHO cango no cMeTkaTa By, 3a ga
ynoBneTBopw, inter alia, 13uckBaHMATa 3a MapXuH.

14.3. Bue npuemMarte u ce CbracdaBaTte, He MOXXEM a NnpaBuUM UJIXN Aa noJiydaBaMe TaKCa,
KOMUCUOHHa UJN HEMapU4yHa ob6nara Ha unum oT BCSIKO Apyro nmue BbB Bpb3Ka C HallaTa yCiiyra
KbM Bac. Ako ToBa ce oTHacs 3a Bac, Hue we Bu npeaoctaBuM AOMbJIHUTENHA VIH(bOpMaU,VIFI
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OTHOCHO I'IO,D,O6Ha TakKCa, KOMUCUOHHa UIn HernapunyHu cpeactBa.

14.4. BCUYKM TakKCU 1 TaKCU Ce cumUTaT 3a Ab/HKUMU U NNaTUMm He3abaBHO. Bcuyku CYMWU, KOUTO HU
ObJDKUTE, MOoraT Aa 6'bp,aT yOobp>XaHh OT Hac OT NOCTbIMJ1IEHUATA OT BCAKa TpaH3aKUuunA nnin
,D,e6I/1TMpaHVI oT Bawara CMeTKa(M) npu Hac. B cnyanl Ha 3aKbCHANO NnawlaHe oT Bawa CTpaHa, 3a
NPOCpPOYEHNTE CYMU Ce HaYvYUcCAaBa NnxXBa C JIMXBEH MNMPOLEHT, KOATO HME Ppa3yMHO Le onpenesinm,
KaKToO CTe YyBEAOMEHU B MH(I)OpMaLWIFITa 3a CMeTKaTa.

14.5. Bue ce cbrnacsaeare ga nnaTturte Takca 3a npeson, oripeaesieHa ot Hac U npeaoctaBeHa B
OHnanH MHCTPYMEHTa, B Cﬂy‘-laﬁ ye rpu ripekpatdBaHe Ha CnopasyMeHmeTo HU MHCTPYKTUpaTe Aa
NnpexBbpJINM CpeacCTBa, CBbpP3aHn C BalwiaTta cMmeTKa, KbM apyra MHCTUTyuua.

14.6. 3a uenuTe Ha BCSIKO U3YNCIIEHUE NO-A0Y, HUE MOXKEM [l1a KOHBEPTUPaME CYyMH,
AleHOMVHMpPaHN BbB BCAKa BaslyTa, B TakaBa Apyra BanyTa, KakBaTo MOXKeM Aa MOCOYMM OT BpeMe
Ha BpeMe, No npeo6nagaBallms Kypc KbM MOMEHTa Ha U3YUCSIEHNETO, KOWTO PasyMHO Lie
n36epem.

14.7. AKO MONyYynM nnm Bb3CTaHOBMM KakKBaTO M [la € CyMa Mo OTHOLLIEHME Ha HAKOe OT BawuTe
3ab/IXKEHNA BbB BayTa, pa3/ivyHa OT Ta3u, B KOATO Ta3n CyMa e Ab/IHKMMA, He3aBUCUMO Janu
CbrN1acHO peLLeHne Ha CbA UK No Apyr HauyuH, Bue e HocrTe OTrOBOPHOCT U e HM obe3leTuTe
MpW NOUCKBaHe, KaTo L HY NpegnasBaTe OT BCUYKKN pa3xoam (BKJIHOYMTENHO pa3xoau 3a
KOHBEpTUpaHe) v 3arybu, NOHeCeHW OT Hac B pe3ynTaT Ha NnoJslyyaBaHe Ha TakaBa cyMa BbB BanyTa,
pasnuyHa oT BanyTtarta, B KOATO Ce A bIIXKMW.

14.8. NpepBapuTenHo onoBecTsABaHe (ex-ante, T.e. ,npeau cbbuTneTo"): KoMnaHusaTa we
npenocTaBn CBOEBPEMEHHO MbJIHO NPeABAPUTENHO ONOBECTABAHE Ha MHPOpMaLMs OTHOCHO
CbBKYMHUTE pPa3xoan 1 TakCu, CBbpP3aHN ¢ GMHAHCOBUSA MHCTPYMEHT U C NpeAocTaBeHaTa
WHBECTULMA UK coMaraTesniHa ycnyra, B Cie4HUTE CUTYaL UK.

e Korato KoMmnaHusaTa npegnara UHaHCOB UHCTPYMEHT Ha KJIUEHTU, UNK;

e Korato KoMmnaHuATa e AnbXHa fa npegocraBu Ha KnvmeHTa [JoKyMeHT C K/1to4yoBa
nHbopmaums 3a uHeectutopa (,KIID“) unu OcHoBeH nHdopMaunoHeH fokymeHT (,OUN") BbB
Bpb3kKa C PMHAHCOBUS MHCTPYMEHT.

KoraTo usyncnsBea pasxouTe U TaKCUTe Ha npeaBapuTenHa 6asa, KomnaHusTa Lie rv 6asupa Ha
pa3xoauTe, KOMTO AeNCTBUTENIHO Ca HanpaBeHN KaTo 3aMeCTUTENT Ha OYaKBaHUTE Pasxoauy U TaKCu.

KoraTo He ca Hanuue AencTBuTeNHn pasxoam, KomnaHuaATa Lie Hanpasu pasyMHU OLEHKM Ha Te3n
pasxoau.

14.9. NMocneppauy,o (ex-post) onoeBecTsiBaHe Ha CbBKYMNMHUTE Pasxoan, KOUTO AeNCTBUTENHO ca
HanpaBeHW 3a MHBECTULIMOHHU YCNYTn N PUHAHCOBU MHCTPYMEHTMU, Le Ce NpeaocTaBs Ha BCEKU
KJIMEHT roA4ULLIHO Ha NepcoHann3MpaHa OCHOBa B CnefHuUTe CUTyauuu:

e Korato KomnaHusTa npegnara GpuMHaHCOB MHCTPYMEHT Ha K/IMEeHTU, Unu;

e Korato KomnaHusTa e npegoctaBsuna Ha knueHT OU/ nnu KIID BbB Bpb3ka ¢ PUHAHCOBUTE
WHCTPYMEHTU U

e KoMnaHuATa uma unm e umana TekyLm OTHOLLEHUS C KNIeHTa npes roguHara.
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B c/ny4danTe Ha ornoBecTsBaHe ex-ante 1 ex-post, pa3xoauTe ce cyMmmpart U n3pasaBaTt KaTo napuyHa
CyMa U MNMPOLUEHT. nOﬂy‘-IeHMTe nnawaHna oT TpeTu CTpaHu e 6'bJJ,aT NMnoKa3BaHW OTAEJTHO.

B cnyydyauTe Ha ex-ante n ex-post onoBecTsaBaHe CbLLLO Ce BKJIKOYBA WIKOCTPaLmA, NoKka3Balla
KYMynaTnMBHOTO Bb34enNCTBME Ha pa3xoauTte BbpXy Bb3BPbLAEMOCTTAa Ha MHBECTULUATA, 3a€HO C
ed)eKTa Ha 06LIJ,MTe pa3xoan n TakCu BbpxXy Bb3BPbLLAeEMOCTTa Ha UHBECTULNATA, BCUYHKU
OYaKBaHW CKOKOBE UK KoslebaHus, KaKTo U ONncaHue Ha NMNKOCTpaunATa.

KoraTo KOAITO 1 Aa e yacT oT O6LIJ,MTe pa3xoan n Takcum Tpﬂ6Ba ha 6bp,e nnaTteHa B Uin
npencrtaBndBa CymMa B WHyXXaeCctpaHHa BasyTa, KomMmnaHusaTa we npeaoctaBy MHOUKaLMA 3a
BKJIKOYEHaTa BaJsiyTa U NMPpUIOXKNUMUTE BaJTyTHU OOMEHHMU KypcoBe 1 pa3xogu.

OrpaqueHo OCBO60)K,D,aBaHe npu onpeaesieHn 06CTOATENCTBA € HaJIMYHO 3a I'IpOd)eCMOHaJ'IHI/I
KNMNEHTU N AOMNYCTUMU KOHTPAreHTu" (OCBeH KoraTto ce npegoctaBsd MHBECTULMOHHa yCnyra 3a
ynpaBJ/ieHUE Ha I'IOpTd)GVU'I NI KOrato CbOTBETHUAT CI)I/IHaHCOB MHCTPYMEHT BKJ1HOYBa p,epMBaT).

15. KOHPNUMKT Ha uHTepecH

15.1 TpsibBa fa 3HaeTe, Ye KoraTo CKIoYBaMe caenka ¢ unum 3a Bac, Hue nnu HalimTe ANPEKTopH,
CNYXXUTENN, NPeAcTaBUTENN, areHTU 1 CBbp3aHn nnua (HapuyaHu no-HaTtaTbK ,CbTPYAHULM®) UK
AOCTaBYMLM Ha YCNYrK, MOXKE ja UMaMe UHTEepecC, Bpb3Ka WU/IM CNopasyMeHne, KOETO € CbLLECTBEHO
BbB Bpb3Ka CbC CbOTBETHATa cAesiKa. AKO Bb3HUKHE TaKbB KOH(MIMKT Ha UHTEPECHU, HUE LLie ce
CTPEMMM Aa pa3peLlnM TakbB KOHMIMKT MO HaYMH, KOUTO CMSATaMe, Ye e BbB BalumTte Han-gobpum
MHTEpPEeCU B CbOTBETCTBME C HalllaTa NoJIMTMKA 3a KOHGM/IMKTM Ha MHTepecK (KOATO Ce U3MEHS OT
Bpeme Ha BpeMe) (HapuyaHa no-gony ,lonutuka 3a KOHGIUKTU Ha UHTepecK”).

15.2. MbnHUTE NOAPO6GHOCTM 3a HawaTa [MonuTrnka 3a KOHOIMKTU Ha MHTEPECU Ca AOCTbMHM Ha

Halwwusa ye6canT: https://admiralmarkets.com/bg/start-trading/documents.

HawaTta nonnTtuka 3a KOHQINKTU Ha MHTEPECU € caMOo NOJSIUTUKA; TS He NpeAcTaBfABa YacT OT
Cnopa3yMeHMeTOo U He e NpegHa3HayvyeHo Aa 6bae 4OroBOPHO 06Bbp3BaLla Uu fa Hu Hanara
KaKBWUTO M fja 6110 3aAb/HKEHUS, KOUTO MHAYe He BUXMe MManu cbrnacHo CnopasyMeHMeTo nnm
3akoHa Ha CySEC n/vunu npnnoXmmMmte KUMbPCKK 3aKOHMU.

16. 3agbKeHUs n 3arybu

16.1. Bue we HocuTe OTFOBOPHOCT UM OTFOBOPHOCT MO HaLLeTO MUCMEHO UCKaHe 3a BCUYKM MpeKkn
3ary6m, LWeTu, pa3xoam u pasHocku (HapuiaHu no-gony ,Mpeku 3arybu”) 1 BCUUYKM HEMpPEKM 3aryou,
LETK, Pasxoam U pa3HOCKU M Apyrn NoAo6HN 3aab/KeHus (KaTo 3ary6a Ha Bb3MOXHOCT 3a
neyan6a) (HapuyaHu no-gony ,KocBeHu 3arybmu”), NOHECEHN OT HAC UMM HAKOM OT HaWnTe
CbTPYAHULUM KaTO CNIeACTBME OT U3MON3BAHETO Ha HalMTe ycnyri (BKIoUMTENHO OHNamH
WHCTPYMEHTa) UK HapyLleHne oT Balua cTpaHa Ha Hsikoe oT ycnoBusiTa Ha CnopasyMeHMeTo.
Bbnpeku ToBa, BUe HAMa fja HOCUTE OTFOBOPHOCT MM 3aAb/IXKEHME NMpe Hac 3a KakBUTO U [ia e
NPEeKN UM Henpeku 3arybu (Hapuyanu no-gony ,3arybmu”), NOHeCEHN OT HAc A0 CTEMNEHTA, B KOSTO
ca NMPUYUHEHM OT HapyLweHne Ha CropasyMeHNeTOo, HEOPEXXHOCT, YMULLIIEHO HEUSMbIIHEHME WU
n3mama.

16.2. HATO HUe, HUTO HawnTe CbTpyaHUUU nNoemMamMe KakBaTo U la € OTTOBOPHOCT KbM Bac npu
HUKaKBU 06CTOATENCTBA 3a HENpPeKn 3ary6V|, KOUTO MOXXE fla NOHECETE.
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16.3. Hue we nsnbnHABaMe 3a4b/IXeHUATa CU CbrnacHo CnopasymeHmeTo C pa3yMHU YMEHMUA,
rpu>a n ycovpane n B CboTBeTCTBMNE C UHCTPYKUMUTE U MBJIIHOMOLLKNATA, KOUTO CTE HU Aalln. [lokaTo
npaBumMm TO0Ba, HUTO HUE, HUTO HaLWlKUTE CbTPYAHNLN HE MOeEMaMe KaKBaTO U la € OTTOBOPHOCT 3a
BawwwnTe 3ary6m, KOWUTO Npon3TnyaT OoT NpeaoCcTtaBAHETO Ha HallUTe yCnyru 3a Bac unu no apyr
Ha4"H Cbry1aCcHoO CnopasymeHmeTo.

16.4. HUTO HUKe, HUTO Bune e HocuM OTroBOPHOCT €4AMH KbM ApYyr 3a 3a6aBsiHE Ha U3MbJIHEHNETO
NN HEN3MNbJIHEHNE Ha KOETO U Aa € 3aAbJDKEHUE MO CnopasyMeHmeTo, aKo TakKoBa 3abaBsiHe Un
Hen3nb/IHEHWE € pe3ynTaT OT CbbuTUSA, 06CTOATENCTBA UK NPUYNHN N3BDBH pa3dyMHUA KOHTPOJ Ha
3acerHartarta CTpaHa (HaanMep, BKJTIOMUTEJTHO B pe3ynTaT Ha BCAKaKBU CTUXUNHU 6ep,CTBVIFI nnn
TEPOPUCTUYHN aKTOBe). an TakKMBa 0O6CTOATENICTBA 3acerHaraTa CTpaHa MMa lNnpaBo Ha Ppa3yMHO
yAb/KaBaHe Ha BPEMETO, HGO6XO,EI,VIMO 3a U3MbJIHEHNE Ha TE€3UN 3abJDKEHUA.

16.5. bes ga orpaHMyaBame o6LWMs 06XBaT Ha NPeAXOAHUTE NoA-Kay3u, HATO HUE, HUTO KOWTO 1 Aa
€ CbTPYAHUK LLe HOCK OTrOBOPHOCT npef Bac 3a kakBUTO U fla 6Mno 3ary6um, noHeceHu oT Bac,
Npou3TUYaLLM OT UM BbB BPb3Ka C U3MOJI3BAHETO HA A@HHU UK MHDOPMALUS, MOJTyYeHH,
U3TErneHn UM ocTaBeH BbB BPb3Ka C TOBA, BK/IHOYMTENTHO (HO HE caMo) BCsiKa 3aryba Ha unm
3ab6aBsiHe Ha NpeAaBaHETO Ha MHCTPYKLMU UM HEBb3MOXKHOCT 3@ U3BbPLUBAHE HA UHCTPYKLUK

nnu gocTbn Ao OHNalkH MHCTPYMEHTa, HE3aBUCUMO Jlanu Ce Ab/IKW Ha NoBpeaa Uiu crmpaHe Ha
KOMYHUKALNOHHM COPBXEHMUS UK MO APYr HAUYMH.

16.6. be3 ga orpaHMyaBame o6 Ma 06XBaT Ha NPeAXOAHUTE NOA-Kay3un, HUE e yNpaXKHABamMe
pasyMHa rpmxa npu n3bopa cv Ha CbTPYAHULM UK areHTU 1 LWe HabnogaBame ganm
npoAab/KaBar Aa ca noaxoaauwm. [JokaTto npaBMM TOBa, HUTO HUE, HUTO KOMTO U Aia € OT HaluTe
CbTPYAHMLM e HOCUM OTFrOBOPHOCT npep Bac 3a 3ary6u, noHeceHn oT Bac, nponsTuyaim ot
KaKBOTO M fia e feNcTBME unun 6e3aencTBue Ha CbTPYAHULM UM areHTH.

16.7. Bue HoCcuTe OTFOBOPHOCT 3a AaHbYHUTE NOCNeANLN UK TPEeTUPaAHETO Ha TpaH3aKLuuTe,
CKNtoYeHM oT Bac cbrnacHo CnopasyMeHueTo.

16.8. AKO npuTexaBaTe CMeTKa npu Hac ¢ gpyro nuue(a) (B cnyyait Ha npuTexartenu Ha obuia
CMeTKa), OTTOBOPHOCTUTE UM MAacMBUTE KbM Hac Ha BCSIKO TaKOBa JiMLE We 6bAaaT cConnaapHu
(T.e. MOXeM Aa AbpPXKMM BCEKU YOBEK UMW Tpyna U3LAI0 OTTOBOPHU UMK 3aAb/IXXEHU KbM Hac, U
MOXXEM Aa AbPXWM BCUYKM BaC, KaTo rpyna, OTrTOBOPHU UM 3a4b/IKEHN KbM Hac) U MOXEM Aa
JiecTBamMe Mo 3anoBeau U MHCTPYKL MK, MOSTyYeHU OT BCAKO e4HO NnLe (OCBEH aKO He HU
yBeOMUTE MUCMEHO HaNpPOTMUB) KO € SN KOWN HU ce CTPYBa TaKbB YOBEK.

17. NMpepynpeXxxpeHue 3a pUck

TpsibBa fa B3emeTe NpeaBua NpeaynpexxaeHneTo 3a pUCK, 3a KOETO CTe yBeJOMEHM B
MpunosxeHne 2 n B OHNallH MHCTPYMEHTA, U aKo He ' pasbupaTe, CBbpXXeTe ce ¢ Balums KITMeHTCKM
npeacTaBUTEN UK NOTbPCETE HE3AaBUCUM CbBET.

18. [leknapauuu v rapaHumm

18.1. Bue geknapuvpare U rapaHTMpaTe npej Hac, ye (T.e. npaBuUTe U3SABNEHUS U 06eLlaHus, Ha
KOWTO Le pasuntame, Korato Bu npegoctaBsime ycnyru. CnegoBaTteniHo TpsibBa fla ce YBEpUTE, Ye
Te ca TOYHW, Tbil KaTo e HOCUTE OTFOBOPHOCT U LLE CTe 3aA4b/IKEHM Npej Hac, ako ca He):
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18.1.1. ako cTe pusnyecko nuue, Bue cte HaBbpLLIMAK 18 rogmMHN, MaTe 3paB pasymMm n nmate
MpPaBOCNOCOBGHOCT Aa CK/IYNTE NpaBHO 06BBHP3BALLO CMOpasyMeHue C Hac;

18.1.2. ako cTe Kopnopauua, Bune Cte HaaJ1eEXXHO perncTtpupaHm n saimngHo cbllecTteyBaTe
Cbrf1aCcHO 3aKOHUTE Ha AbpiXaBaTa, B KOATO CTe y4peaeHU, U 4He CTe O}J,O6p|/|ﬂl/| OTKPUBAHETO Ha
CMeEeTKa MNnpu Hac C peleHne Ha 6op,u,a, 3aBEPEHO OT CNYXXUTENU Ha KOpnopauuaTa,

18.1.3. HUKOE ApYro nuue ocBeH Bac HAMa nnu HAMa Aa uMa MHTepec oT BalaTa cMmeTka(h);

18.1.4. Cnopa3syMeHMeTO, BCsika TPaH3aKUMs U 3a4b/DKEHUATA, Cb3[afeHN CbrlacHO TSX, ca
06Bbp3BaLlM 3a Bac 1 ca npunoxumm cpelly Bac B cboTBeTCTBUE C TEXHUTE YcnoBus (npwu
crasBaHe Ha NPUIoXUMUTE NPUHLMNKU Ha CNpaBeA/IMBOCT) U HE HapyllaBaT U HAMa Aa HapyluaBat
yCNoBMsiITa Ha KONTO M ja € pernamMeHT, MopbYyka, Takca Uan cropasyMeHue, ¢ KOeTo CTe
06BBbP3aHy;

18.1.5. OCBEH aKO He € YrOBOPEHO APYro OT Hac, BUe CTe eAUHCTBEHUAT LENCTBUTENIEH COOCTBEHUK
(T.e. HUKOW ApYr HAMa KaKBWUTO U [la € 3aKOHHW NnpaBa Ha CO6CTBEHOCT) Ha BCUYKM MapPXKUHU UK
napu, KOUTo NpexBbpATe No cunaTta Ha CnopasymMeHneTo, 6€3 HUKaKBM 06e3MeYnTeNIHN NHTEPECH
(T.e. He cTe NpefoOCTaBUIM HsAKakBa popmMa Ha NpaBa BbpXy NapuUTe Ha HAKOW Apyr);

18.1.6. He3aBMCMMO OT BCAKO NocfiefBaLlo ycTaHoBABaHe Ha NPOTUBHOTO, TbproBusTa C
MpoaykTute unun LieHHUTe KHMXKa (KaKTo e NpUIoXnmMo) e noaxoasiia 3a Bac n cte HasicHo ¢
PUCKOBETE, CBbP3aHu C TaknBa CLESNKM;

18.1.7. ntHdpopmMaumaTa, onoBecTeHa Nped Hac B HaA1€XXHO NOMb/HEHUS HOPMYNAP 3a OTKPUBaAHE
Ha CMeTKa 1 Nnpes LUAnoTo Bpeme crief ToBa (BKIHOYMTENTHO BCsika hMHaHcoBa MHbopMauus), e
BAPHA, TOYHA M MbJIHA BbB BCUYKN CbLLECTBEHU acnekTy;

18.1.8. cTe oLEeHUNKN HaWKUTe NpaBa U 3afb/KeHnsa 1 Bawnte npaBa 1 3aab/IKEHUS, BKITFOYUMTENHO
npoLeaypaTa 3a yC/IoBUsATa 3a U3MbJ/IHEHME Ha MOPBYKUTE U CTE CBINACHMU C TAX;

18.1.9. NpegocTaBUAN CTe HU, Hapes C APYrv Hewla, TOYHW U BanuAHW AaHHW BbB Bpb3Ka ¢ Bawus
onuT, NpodecrmoHann3bM ¥ UHBECTULMOHHM LieNn (BKIHOUUTENTHO faHHUTE, JaAEHN BbB
dhopMynsipa 3a KaHAMAATCTBaHE 3a KNIMEHTCKM aKayHT);

18.1.10. Bue cTe HaaneXHoO 3ano3HaTH, Ye ako HU NMpefoCcTaBuUTe HeNpaBuITHU NN HEQOCTATbYHU
AaHHKU, MOXe a He CMe B CbCTOsIHUE a OLeHUM afleKBaTHO BalUUA OMNUT, 3HaHWUA U/UNU YMECTHOCT
(ako e MpuNoXMMO) Aa n3nonseaTe BCKA NPefoCTaBeHa OT HAaC MHBECTULMOHHA ycyra u/unm ga
M3Nb/HABATE TPaH3aKLMK, Tbi KaTo B pe3ynTaT Ha KOeTo e 6bAae TPyAHO UM HEBB3MOXKHO 3a
Hac [a OLEeHMM U MOXe la He CMe B CbCTOsIHWE fla BM YBEJOMUM 3@ BCUYKWN PUCKOBE, KOUTO ca
BaXHU 3a Bac;

18.1.11. BMe cTe 3ano3HaTU U NpuemMare, 4e UMame NpaBo, HO He U 3afb/IKEHNE fa OTKaXeM
M3BbPLUBAHETO HA MHBECTULIMOHHA YC/yra, ako Bb3 OCHOBA Ha HallaTa OLeHKa KOHKpeTHaTa ycrnyra
He e noaxopgsdllia nnu noaxofsiia 3a Bac, KaTo ce B3emMaT npefBu U3BeCTHUAT BU KNac, NO3HaHUA
M OMUT BbB BPb3Ka CbC CbOTBETHAaTa MHBECTULMOHHA YCNyra;

18.1.12. Be CTe HasACHO, Ye Npuv NpeocTaBsaHe Ha ycyraTa 3a NpuemMaHe, NpexBbpIIsiHE UK
U3MbJTHEHUE Ha NOPBYKM, UHULMMPAHKM OT Bac 1 cBbp3aHu ¢ NpoAyKTUTE, M36POEHN Noj
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3arnasueTo, o3arnaBseHo ,MI3kK4YeHUs OT OLleHKaTa Ha Ll,eJ'IeC'bO6pa3HOCTTa" B NpUNoXXeHune 1,
noapasgen 1.2 oT Tesun npasuia n yciioBud, HuWe He Tpﬂ6Ba ha oueHdAaBaMe Ll,eJ'IeC'b06pa3HOCTTa Ha
npoaykTa uian niBeCtulMoHHaTa ycniyra U no To3m HadyuH Bawwute MHTEPECU MOXeE fla 6b,D,aT no-
MaJiKo 3alUNTEHMWN,

18.1.13. umaTe B Heob6xoanMMaTa CTeneH AOCTbN A0 NPUIOXMMOTO 3aKOHOA4ATENCTBO,
pa3nopeabuTte Ha akToBeTe Ha GOHA0BUTE BOPCU U PErNCTPUTE Ha LIeHHU KHUXa U CTe, Hapen C
APYr¥ Hella, 3arno3HaT CbC 3a4b/HKEHMETO Aa UM NpefocTaBsATe MHGOPMaLMs U CbLLO Taka ce
3aAb/mKaBarte fja U3nb/iHABaTE BCUYKN N3UCKBAHUSA, yCTaHOBEHW C MO OTHOLLUEHME Ha
N3Mb/IHEHWETO Ha TPaH3aKLUMKY, Aa cnasBa BCUYKM OrPpaHUYEHNSs, yCTaHOBEHU 3a U3BbpPLLBAHE Ha
TpaH3aKLUuK, NPUIOXKUMOTO 3aKOHOAATENICTBO M CbOTBETHUTE NpaBuia 1 Ao6pn NpakTUKK Ha
dhoHaoBUTE 6OPCU U PErMCTPUTE Ha LIEHHN KHWXXA. Bue ce 3agbmkaBaTte Aa 6baeTe MHbGOoOpMMUpaHu
3a 3aKOHOAATENCTBOTO U NpaBuaaTa, NPUIOXKMMU KbM TPaH3aKUNKUTE, U Aa NoemMaTte BCUYKU
PUCKOBE, LLETU M 3arybu, Npon3TuYaLLm OT HE3HaAHWE U/UN HecnasBaHe Ha TakoBa
3aKoHOLaTeNICTBO U NpaBuna;

18.1.14 ce cbrnacsBare Cc NpeAoOCTaBAHETO Ha YCNYrMTe BbB BPb3Ka C Ny6JIMKYBaHETO Ha
MHbOpMaLmMaTa KbM 06LLLECTBEHOCTTA, Ha HaLLMA yebCcalT u Yye ToBa € B CbOTBETCTBUE C BM3Heca U
npeaocTaBAHETO Ha yCnyrn Mmexay Hac n Bac;

18.1.15 nmaTe focTbn A0 CNUCHKA C PUCKOBE, Ny6NIMKYBaH Ha HalMs yebcanT M CcTe 3ano3HaTu ¢
PUCKOBETE, CBbpP3aHN C UHBECTULMN B LIeHHU KHMXa U NPOAYKTMY,;

18.1.16 nmaTe fgocTbn A0 MHPopMaumsaTa, NybIMKyBaHa Ha Halwms yebcahT OTHOCHO TaKCUTE U
pasxoanTe, CBbp3aHu C HalIUTe ycnyru;

18.1.17 ce 3agb/hkaBaTe fa He U3Mos3BaTe Hac AN MHBECTULMOHHUTE YCNYrK C Liesl MOCTUraHe Ha
He3aKOHHM LeNn U Aa He ynpaxkHsiBaTe npaBaTa CU HeOO6POCHBECTHO WM C LieN Aa HY NPUYMHUTE
Bpeaa;

18.1.18 Bue cTe 3ano3HaT ¢ ¢hakTa, Ye NoAaBaAHETO Ha NOpbYKa A0 HAC 3a U3MbJ/IHEHUE Ha

TpaH3aKuusaTa MOXe [a Ce cuMTa 3a oTnpaBsHe Ha odepTa 3a NOKYyrnKa Uam npogaxo6a KbM Hac uUnu
TpeTa cTpaHa M Bb3 OCHOBA Ha TakaBa Mnopbyka HMe MOXEM Aa OTNpaBUM NpeasioXXeHne 3a caenka
Ha TpeTa CTpaHa, KOATO MOXe Aa AoBeAe A0 06Bbp3BaLL0 3aAb/HKEHME 3a MOKYMNKa UK Npoaaxoa;

18.1.19 Bue ce cbrnacsieate ga umMame NpaBoTO fa CK/IKOYBaMe KakBUTO U fja e CAeNKN 1 aa
N3BbpLUIBaMe KakBUTO U fa e AeNCTBUSA C BCAKaKBM NNLA, 3a Aa U3MbJIHUM TpaH3aKUUATa;

18.1.20 Bue cTe oueHUNN 1 CTe HaMbJIHO CbrlacHU C NpaBunarta Ha Hawara [onuTrka 3a
N3MbJIHEHWE Ha MOPBYKK, My6/IMKyBaHa Ha HalMA yebcanT, KOITO NOAJIEXM HAa MPOMEHN OT BpeMe
Ha Bpeme, BK/TIOUYNTENHO PaKTa, Ye BCUUYKN KOHKPETHU MHCTPYKLMK, MONTyYEeHU OT Bac Nno
OTHOLLEHME Ha MOPBYKU MOXKE Aia HY Nonpeydn ga npeanpuemMemM Mepku, KOMTo CMe paspaboTnnm B
npaBunarta 3a Han-Jo6pOo N3MbJIHEHNE Ha MOPBYKMY;

18.1.21 Bue cTe HasiCHO U ce cbrnacsaBaTe ¢ (hakTa, Yye MMaMe NpaBo Aa HaTpynBamMe Nopbyku U ye
MpW HaTpynBaHe Ha NOPbYKN Bb3AENCTBMETO Ha HAaTPYNBaAHETO MO OTHOLLEHUE Ha KOHKPETHA
nopbyka MoXe fa 6bae BpefHo 3a Bac nooTaenHo;

18.1.22. Bue HocuTe n cnepBaTte OTroBOPHOCT 3a BCUYKUN PUCKOBE, CBbpP3aHN CbC CcAesiKaTa, A0pu
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aKo Npv NnogaBaHeTo Ha NopbykaTa pa3vnTaTe Ha MHbOopMaUMATa, CbaobpIKalla ce B NperneauTe Ha
nasapa, NPoOrHo3nTe, NO3ULMUTE UK APYrY NOLOGHM AOKYMEHTH, Ny6NNKYyBaHW Ha Halna ye6canT
OT Hac UM TpeTa CTpaHa;

18.1.23. 3HaeTe, Ye BCTbMNBAHETO B CAEJIKMU C Lenl MaHunyMpaHe Ha nasapa, KakTo U leiCTBUeTo
Bb3 OCHOBA Ha BbTpeLLHa MHGOopMaLusa UM BCTbNBAHETO B APYrK TpaH3aKLMu B MpOTUBOpeYmne
CbC 3aKOHOAATEesICTBOTO € 3abpaHeHO OT 3aKOHa U e 6baeTe nogBefeHn noj OTrOBOPHOCT
Cblr/1aCHO HaKasaTeNIHOTO NPaBO UM 3aKOH 3a NPECTbIEHNS,

18.1.24. Bue cTe HasiCHO, Ye TpsibBa Aa NPoOBepUTE CbOTBETCTBMETO Ha NOpbYKaTa C AeACTBaLWOTO
3aKoHoAaTencTBo U/Unn apyru npasuna, U3UCKBaHUA, orpaHUYeHNsa N nasapHa NpakTuka,
NPUNOXUMUN 3a LLIEHHUTE KHUXXa U NPOAYKTUTE, KaKTO U CbOTBETCTBMETO Ha MOPbUYKUTE, NofaAeHN
3a CKJ/IKOYBaHe Ha CAEeNKU C UHBECTULMOHHN eauMHMUM POHA0BE C NpaBuUHNKA Ha GOHAA nnn
AencTBaLoToO 3aKOHO[4AaTesICTBO;

18.1.25. Bue cTe HasicHo, Ye BawuTe LleHHM KHMKa MoraT aa 6baaT CbXxpaHsiBaHW OT MMETO Ha
TpeTa cTpaHa M CBbp3aHUTe C TOBa PUCKOBE, NOCNeACTBUSA M Halla OTTOBOPHOCT;

18.1.26. Bue ce cbrnacssaTte LileHHUTe KHMXKa Aa ce CbXpaHABaT B CMeTKa Ha KaHauaaTa
(BKNIIOYMTENTHO B HOMUHUPaHa CMeTKa Ha noneunten) 3aegHo ¢ LIeHHUTe KHWXKa, MpUHaaiexalim
Ha noneyuTens Unu Apyru KNneHTu. bunm cte yseaoMeHu 1 npnemMarte puckoBeTe, CBbp3aHu CbC
CbXpaHeHMeTOo Ha LIeHHUTe KHUXXa B CMeTKaTa Ha KaHauaaTa unm gpyra nogobHa cMeTka;

18.1.27. 3HaeTe, Ye CbXxpaHeHNeTo Ha LIeHHM KHMKa OT noneunTen ce ypexaa ot
3aKOHOAaTeNICTBOTO Ha YyXXJa Abpi)KaBa, B pe3ynTaT Ha KOeTo npaBaTa, CBbp3aHu ¢ BawuTe napu
nnu LleHHn KHWXKa, MOXXe fa ce pasnindasaT OT Te3n, npeaBuaeHn oT MeCTHOTO 3aKOHOA4AaTeNCTBO;

18.1.28. Bue cTe HasiCHO, Ye CbracHO 3aKOHOA4ATENICTBOTO, MPUIOXKUMO 3a LLEHHUTE KHUXA,
CbXpaHsBaHWU NpuY NoNevynTens, MOXXe Aa He € Bb3MOXXHO Ja Ce pa3rpaHMyaT LeHHUTE KHMXA,
CbXpaHsiBaHW OT MOMNeYnTens, OT LLEHHUTE KHUXKa, NpMHaANeXally Ha NoneynTens, u cte 6unu
MH(POPMMPAHM U CTE HAAACHO CbC CBbP3aHUTE PUCKOBE;

18.1.29. Bue ce cbrnacsiBaTe ¢ U3Nnon3BaHeTo Ha BalunTe LeHHM KHUXKA, CbXpaHABaHN B UHTepecC
nnn BbB BawaTta cMeTKa nnm Tasu Ha Apyr KJIMEHT, UM CbC 3anaraHeTo UM 06peMeHsIBaHETO Ha
TaKMBa LIEHHW KHMXKa (BKTHOUYUTENTHO NPUXBALLaHe 3a CMeTKa Ha LIeHHUTe KHIXKA). Bue cbLuio cTe
MHOOPMUPAHUN U CTE HAACHO C aKTa, Ye NonedynTenn unm TpeTu CTpaHn MOXe Aa UMaT CbOTBETHU
npasa No oTHoLleHWe Ha BawuTte LieHHN KHNXa;

18.1.30. Bue ce 3agb/mkaBaTe Aa cna3BaTe YC/I0BMATA 3a M3MOJI3BaHe Ha Hawns yebcanTt n
nnatdopmMuTe 3a TbproBus;

18.1.31. Bue ce 3agb/mkaBaTe Aa HM OCBOOGOANTE OT 3a4b/HKEHMSA N OTTOBOPHOCTK, MOETU OT Hac
npeg TpeTn nuua npu npegocrtaBaHe Ha MUHBECTULIMOHHW YCNYTY U N3BbpLUBaHE Ha CAENKN, KaKTo U
caMu fa usnbiiHsABaTe Te3un 3a4b/IXKEHNA N OTTOBOPHOCTY;

18.1.32. Bue ce 3agbnkaBare a NpeoCTaBUTe Ha Hac U Ha CbOTBETHUA HaA30PEH OpraH Unu apyr
KOMMETEHTEH opraH cbAencTBMe U MHHOpMaLMsA OTHOCHO NPoM3XxoJa Ha MOPbYKUTE, U3BbPLUEHUTE
TpaH3aKLMK, BalLMTE Napu U LEHHWU KHWXKA, HEOBUYaHN CTpaTerumn 3a TbproBus U NPUXOAMU,
Nosly4YeHn OT TpaH3aKLMM UK MO OTHOLLEHWE Ha UAEeHTUPULNPAHETO U aHann3a Ha aKTUBUTE
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npeacrtaBndaBall USTOYHUK Ha TPaH3aKUUUTE. Jluncarta Ha 06ACHEHUNS MOXKe ha MoCJy>Xun KaTto
OCHOBa 3a OCHOBaTe/IHO CbMHEHWE OTHOCHO CbOTBETCTBMETO Ha Bawunte 4eMHOCTU CbC
CnopasyMeHmeTo, 3aKOHOAaTEeJICTBOTO UJIN pa3r|opep,6V|Te Ha CbOTBETHUTE d)OHp,OBM 60pCVI nnun
PErncTpn Ha LEHHN KHUXKA,

18.1.33. c nogaBaHeTO Ha BCAKa nopbyka Bue HM ynbnHoOMoOLLaBaTe fa ce pasnopexjgame CbC
CMeTKaTa 3a U3MbJIHEHME Ha NopbYKaTa Cbr/1aCHO YyCNOBUATA, pernaMeHTupaLLmn npegocTaBAaHeTo
Ha HawuTe ycnyru.

18.2. Bcsiko NpeAcTaBUTENCTBO M rapaHumm no knaysa 18.1 Tpa6Ba Aa ce NoBTaps BCEKU MbT,
KOraTo HanpaBuTe NOpbYKa UK CKITHOYUTE CAesiKa C Uin Yypes Hac.

19. Cnoroa6u

19.1. Bue ce 3agbnxkaBare npef Hac (T.e. NpaBUTe J0roBOpHO 06BBHP3BALLO 06€eLLLaHME KbM Hac, Ye
LLle NpaBuUTe Hella, Ha KOUTO Lle pa3ynTame, korato Bu npegocrtaBame ycnyru. CnegoBaTesnHo
TpsbBa fa CTe CUTYpPHWU, Ye cnasBaTte Tesn obeLlaHuns, Tbi KaTo e HOCUTE OTFTOBOPHOCT U
oTroBapsiTe Npej, Hac, ako He ro HamnpaBUTE), Ye:

19.1.1. BM€e N0 BCSIKO BPEME LLe NoslyyaBaTe 1 cnaseaTte U e NpaB1MTe BCMYKO HEOH6XOAMMO, 3a Aa
nogAabp)kaTte B MbJiHA CUa U AENCTBNE BCUYKM NPABOMOLLUSA, MbIHOMOLMSA, Cbriiacus, MMUEH3U U
paspeLleHus], NocoveHn B knaysa 18;

19.1.2. maTe XKenaHue U Bb3MOXHOCT, NpY NOMCKBaHe, Aa HY NpeAocTaBuUTe He3abaBHO
MHbOpMaLMA N JOKYMEHTALMA, KOATO MOXEM fa NoMcKkamMe no oTHOLWeHne Ha BaweTo ¢puHaHCOBO
CbCTOSAHUE, MECTOXMUTENCTBO U APYrY BBMPOCH,

19.1.3. CBOEBPEMEHHO LLIe HX YyBeOMSABATE 3a HaCTbMNBaHe Ha CbouTKe No hanuT unm
HeCbCTOATENTHOCT UK APYro NOJO6HO;

19.1.4. Bue we:

a. CnasBaTte BCUYKU NMPUTOXXMMU 3aKOHU BbB BPb3Ka CbC CnopasymeHmeTo N BCAKa CAeJika,
OOKOJIKOTO Te Ca NpuyioXXnMu 3a Bac; u

b. npeanpuemMeTe BCMUKM pasyMHU CTbIKK, 3a Aa CnasBaTe BCUYKN MPUNOXUMU 3aKOHM BbB
Bpb3Ka cbC CriopasyMeHWEeTO 1 BCsIKa CAENKa, KOraTto Te3n NPUIoXnMM 3aKOHM He ca MpUIoXnumMu
3a Bac, Ho e Heo6x0AMMO BaleTo CbTpyAHUYECTBO, 3@ Ja HU MOMOTrHeTe Aa crnasBaMe HaluTe
3a4bJIKEHUS;

19.1.5. HAMa Aa nsnpallaTte NOPbYKM UK MO APYr HAYMH Aa npeanpuemMaTe KakBuTo 1 ga 6uno
JleNCTBMSA, KOUTO 61Uxa MOr/M Aa Cb3aazaT NorpeLlHo BrnevyaT/ieHne 3a TbPCEHETO UM CTOMHOCTTA
Ha NPOAYKT UNu Aa nsnpaliate NOpbYKK, 3a KOUTO MMaTe OCHOBAHWE a CMATaTe, Ye ca B
HapyLleHWe Ha NPUIOXUMUTE 3aKOHU UNn pasnopenoun. Bue TpsibBa ga cna3BaTe cTaHAapTa Ha
noBefieHne, KOMTO pasyMHO ce 04akBa OT /il aTa BbB BaLLETO MOJIOXEHNE U Aa He npeanpvemMaTte
HUWKaKBW CTbIMKKU, KOUTO 6Mxa HM HaKapanu fa He cna3Bame cTaHAapTa Ha NoBeAeHUE, KOMTO
pa3yMHO ce 0YaKBa OT JiMLaTa B HaWeTo NOJIOXKEHWE;

19.1.6. Bue ce 3agb/mkaBaTe fja He U3nosi3BaTe Hac WK HawuTe yCinyru 3a noCturaHe Ha
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HE3aKOHHW LENN U Oa HE YNpaXXHABATe npaBaTta CU Heﬂ,O6DOCbBeCTHO nnn c uen npnynHaBaHe Ha
LeTn Ha HacC, BKJTIOYUTEJTHO Ype3 MaHUMYJIMPpaHE Ha OHnanH MHCTPYMEHTa U1n fa n3noss3BaTte
HalluTe rpaBuia 1 ycioBua UM NnoJIMTUKU BbB BCEKU MbT CPELLY HAC, U

19.1.7. npu rNoUCKBaHe Bue We HN npeaoCTaBuUTeE TakaBa MH(I)OpMaLWIFI, KakBaTO pa3dyMHO MOXXEM
Aa nounckame, 3a fa oKaXXeM BblpoCcuUTe, NOCOYEHN B Ta3u Kiay3a.

20. NMoBepUTENHOCT U 3aLLUTa Ha faHHUTEe

20.1. MoxxeM aa cbbupame, n3nosisBaMe 1 paskpmMBame JIMYHU AaHHU 33 XXMUBU NMLa, KOUTO MoraT
Aa 6baat naeHTMbuuMpany (HapuyaHm No-HaTaTbK ,dU3NUYECKN Nuua“), BKIOYUTENHO IUYHM
J.aHHW, KOUTO MOXeTe A06POBOJTHO [la HU pasKpueTe, Mo BCAKAKbB HauuH, Taka Ye Jla MOXeM Aa:

20.1.1. usnbnHaBaMe 3agbkeHnaTa cm no CnopasyMeHMUeTo;,

20.1.2. M3BbpLUBAME HALLMTE eXXeHEBHU BU3HEC AENHOCTU 1 caenku ¢ Bac;

20.1.3. cbcTaBsAMe Ha CTaTUCTUYECKU aHaNIn3 Ha NOCeTeHUTe CTpaHULUM Ha OHIalH ycnyraTa;
20.1.4. HabnofgaBaMe 1 aHanM3npame Halmsi GU3HeC;

20.1.5. yyacTBaMe B NpeBeHLMATa Ha NPeCTbMNHOCTTA, CNa3BaHeTOo Ha NpaBHUTE U perynaTtopHuTe
N3NCKBaHUS;

20.1.6. npegnarame Ha nasapa u paspaboTBa Apyry NPOAYKTU U YCNyru;
20.1.7. NnpexBbp/IUM HAKOE OT HalluTe rnpaBa uiun 3agb/keHna no CnopasyMeHMeTo; n
20.1.8. o6paboTBaMe BCAKAKBU JINYHW AaHHW 3@ APYrY CBbp3aHu Lenu.

20.2. HAMa fa nonyyaBame Unu 3nckBamMme paskpuBaHe Ha YyBCTBUTETHU JIMYHU AaHHM (KaTo
€THUYECKN NPOU3XO0/l, PESMIMO3HN BAPBAHUA UM MEAULMHCKM AocueTa) 3a dusmnyeckuTe nnua, Ho
aKo pelunTe Aa NpeaocTaBUTe TakMBa YyBCTBUTENHM INYHU fAHHWU, MOXE Aa NPUEMEM, Ye TaknuBa
YyBCTBUTESTHU INYHM AAHHU Cca NPeAoCTaBeHM CbC CbrnacueTo Ha PuanyeckoTo nuue 3a
obpaboTBaHe 3a LieNInTe, 3a KOUTO Te3Mn JIMYHW JaHHM ca NPefoCTaBEeHWU, OCBEH aKO HEe CTe HU
yBe4OMWIY MUCMEHO 3a ApYro.

20.3. AKO peLu1Te fia 3aAbpXKUTE HEYYBCTBUTENHM JIMYHU AaHHU 32 PU3NYECKOTO NnLe, KOUTO CMe
nouckanu, MoXe fla He CMe B CbCTOsIHME Aa BU NpegocTaBuM AocTbn A0 OHMaiH MHCTPYMEHTa.

20.4. HUTO HMe, HUTO HAKOW OT HALUMUTE CbTPYAHMULM UNN AOCTABYMLM Ha YCNYTU Liie pa3KpuBa
JIMYHU JAHHU, KOUTO HME NN Te MOXKe Aa cbbepeM 3a PU3NYECKOTO JMLE Ha TPETU CTPaHW, OCBEH:

20.4.1. po cTeneHTa, B KOATO HUE UMN Te CMe AJTbXHU Aa ro HarnpaBuUM Cbrj1aCHO MPUNOXXNMUTE
3aKOHM,

20.4.2. koraTo uma 3agb/keHne KbM 06LLEeCTBEHOCTTa [la 6bAaT pa3KpUTy;

20.4.3. KoraTto 3aKOHHUTE HK 6U3Hec MHTEPECU N3NCKBAT pa3KpuUBaHeE, NUJn
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20.4.4. Nno UCKaHe nnu cbe cbrnacmeto Ha PU3nMYecKoTO NMLE UK Ha inua, onmcaHu B Touka 20.5
no-gony.

20.5. Hne nnu HawuTte CbTpyaHULUU UK 4OCTaBYMLUU Ha YCIYTXU MOXXe fla pa3KpueM JIM4YHN OaHHU
Ha Te3U, KOUTO NpenocTaBAT yC/yrn Ha Hac Win Hawunte CbTpyaHUun Unn Halnmte AoctaBynLUM Ha
ycnyrm nnum AencTBaT KaTo Haluu UK Ha HalunTe CbTpyaHULUUN NN Ha HallnUTe 4OCTaBYMULNU Ha
ycnyrun areHTu, Ha BCAKO dnanyecko nmue, Ha KOeTo HMUE UMK HalnTe CbTpyaHUUMN UK HallnTe
OOCTaBYULM Ha YCNYyIrU NPeXBbPIAT UK npeanarat ga npexXxBbp/iIAT HAKOE OT HaWNUTE UJTN TEXHU
npaBa WJin 3agbJDKEHNA MO CnopasyMeHmeTo N Ha JIMUEeH3NPaHN areHunn 3a KpeanTtHU CripaBkKu
nnun gpyrun opraHn3auunuy, KOUTo nomMarat Ha HaCc Ujian HallnTe CbTpyaHUUN UK HallnTe JoCTaBYMLUN
Ha ycnyrm n opyru na s3emMat KpeaUTHU pelleHna U oa HaMandat cnyyYyaunTte Ha uaMaMu Ujin B Xxoaa
Ha U3BbpLLUBaHE Ha NpOBepPKKN 3a CaMOJIMYHOCT, npeaorBpardBaHe Ha U3aMaMn UJIN KpeguTeH
KOHTpPOI. B gonbnHeHWe, HMEe MOXKe Aa cnofensimMe NIMYHN faHHU 3a fafeHo d)MSI/I‘-IeCKO mue C
HalnUTE CbTPyAHUUN U OOCTaBYMNLIM Ha YCJ1yIrK 3a 6usHec uenn, Kato HanpuMep o6cny>+<BaHe Ha
KJIMEHTCKN CMETKU U MHd)OpMMpaHe Ha KJITMEHTU 3a HOBU MPOAYKTU N YCITYTN, KAKTO € pa3peLleHo
OT NPUNOXNMUTE 3aKOHN.

20.6. EQMH HamMBMA, MOXe fla Ma ornpegesieHun rnpasa Ha AOCTbM A0 HAKOU UK BCUYKKN JINYHU
J[laHHKN, KOUTO CbbMpamMe 1 CbxpaHaBaMe 3a GU3MYECKOTO NNLEe KbM MOMEHTA Ha UCKaHe, nnu aa
NouckKa KopurmpaHe Ha HeToYHa MHGOPMaLMA CbITaCHO NPUTOXXUMNTE 3aKOHM 3a 3alUmTa Ha
AaHHUTe. AKo DM3MYECKOTO NNLIE XKenae Aa ynpaXKHU TakuBa npasa (M3KHYUTENHO 3a CBOS
CMeTKa), To TpsA6Ba Aa Ce CBbPIKe C Hac MUCMEHO U MOXe Aa 6baeTe NOMOJIEHM Aa NpeaocTaBuUTe
Aonb/HUTENHa MHdDopMaums, 3a fia HA MOMOrHeTe Aa U3NbJIHUM TaKOBa UCKaHe.

20.7. Hne nnu HawmTe CbTPYAHULN MU JOCTaBUYMLM HA YCNYTY MOXKEM i@ MPexBbpiiMe JaHHW,
BKJIFOUUTESTHO JIMYHWN JaHHWU, KbM APYru Obp)XXaBu, BKITHOYUTENHO Abp)XaBu U3BBH EBponenckoTo
MKOHOMMWYECKO MPOCTPAHCTBO, KOUTO MOXKe Aa HAMAT 3aKOHW 3a 3alMTa Ha JaHHUTe, 3a HAKOSA OT
LuenuTe, onucaHu B Tasu knaysa 20. C npuemaHeTo Ha CnopasymeHuneTo, Bue ce cbrnacaeare
TakuBa NpexBbpiAsHUA OT UMeTO Ha PusunyeckuTe nuua.

20.8. Hue unu HawwmTe CbTPyAHULM UK OCTAaBUYNLM Ha YCYrM MOXKE Aa 3anMcBame unm
HabntoagaBamMe TenedoHHN pa3roBopu Mexay Bac 1 Hac uav HawnuTe CbTPYAHULM MU AOCTABYMLM
Ha yCnyru 3a CUrypHoCT, CNasBaHe Ha 3aKOHa, 3a LiennTe Ha 06yYeHNETO U 3a NoaabpXKaHe u
noao6psiBaHe Ha KAa4eCcTBOTO Ha HawuTe ycnyru. TakuBa TenehoHHU pa3roBopu MoraT ga 6baar
M3Mnosi3BaHM OT Hac KaTo [0Ka3aTesICTBO B C/lyYyail Ha Crop Mexay Hac.

20.9. Moxkem fa nanonseame 6UCKBUTKM UM YCTPOMCTBA 3a NpocneasiBaHe Ha IP agpecu B
OHnarH MHCTPYMeHTa, 3a fla agMuHucTpupamMe OHNarH MHCTPYMEHTa, la CbXpaHsiBaMe napoJsa u
noTpebuTeNcKkn MMeHa, Aa HabnogaBame noceleHnsTa Ha ctpaHuum B OHNarH MHCTPYMEHTa Mno
TO3U 1 gpyrn noBoau ot Bawwms TepMuHan, 3a fia nepcoHannavpame ycnyrata OHnanH MHCTPYMEHT
3a Bac v 3a npocnegaBaHe v ynecHsiBaHe Ha paboTtaTa yped OHNarH UHCTpyMeHTa. buckBuTkaTta e
4yacT OT AaHHUTe, CbXpaHeHu Ha Bawma TBbpa AUCK, CbAbpiKalm nHdopmauus 3a Bac, cBbp3aHa ¢
nsnonssaHeTo Ha OHManH MHCTPYMeHTa. IP agpecuTe MOXKe fla ca CBbp3aHu C BawmnTe inyHm
AaHHU 1 Ypes npocriefsiBaHe Ha Te3n af|pecu e NosyYnuM Takusa JIM4HU faHHU. [ oCcTbnbT A0
OHNalH MHCTPYMEHTa 3aBUCK OT NPMEMAHETO Ha BCMYKU BUCKBUTKM OT Bac u OT ycTponcTBa 3a
npocneasisaHe Ha IP agpecu, onucaHu B 1 3a LenuTe, 06CHEHM B Tasn Touka. C npuemMaHeTo Ha
CnopasyMeHuneTo Bue noTBbpXxaaBaTe, Ye pasbupare LUIMPOKOTO eCTECTBO HA BUCKBUTKUTE U
ycTponcTBaTa 3a npocnefsBaHe Ha IP agpecu n uenuTte, 3a KOUTo e 6baaT U3MoN3BaHM OT Hac.
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Mons, HanpaBeTe crpaBKa C HallaTa No/IMTMKa 3a 6UCKBUTKM (KOSAATO € AoCTbMNHa B OHaiiH
MHCTPYMEHTA) 3a noseye nHdopmMauums.

20.10. Bue noTBbpaaBaTte U npuemMare, 4e BCUYKM YCyru, npegocrtaBsaHn ypes OHNnanH
WHCTPYMEHTQ, BKJIHOYBAT NpejaBaHus Nno MHTEPHET U Ye criefoBaTesiHO Te3n npefaBaHus ca
npeaMeT Ha NPUCHLLUTE PUCKOBE B MHTEPHET. Bbnpekn ye npusaHaBame HallaTa OTrOBOPHOCT Aa
npeanpueMeM pasyMHu NpeanasHy MepKn 3a CUrypHocT, Bue cbluo Taka noTBbpXaaBaTte 1
npuemarte, Ye KaKTo Npu BCAAKa Mpexa, Bue cbLyo MoxKe Aa 6baeTe U3/I0)KEHN Ha HEOTOPU3MPAHHU
nporpamu, npegaBaHn OT TPETU CTPaHW, ENIEKTPOHHO NPOHUKBAHE N/Uu Heycnex Ha nHpopMaums
N AaHHW @ OOCTUrHaT A0 TeXHUTE NpeaBuaeHN ecTUHaUMU U/ Unm NorpeLLHo nonyvyaBaHe unm
MOrpeLLHO Haco4YBaHe Ha TakaBa MHdopMaLma. Bbnpekn ye HawnTe, Ha HaWwWKnTe CbTPYAHULM U Ha
HawuTe 4OCTaBYMLM Ha ycnyrn GyHKLMM 32 MOBEPUTENHOCT U CUFYPHOCT ca NpeAHa3HavyeHun ga
HaMansT Te3n pUCKOBE, HUEe He MOXEM [ia rapaHTupamMe TAXHOTO nNpemMaxBaHe. CnegoBaTesiHO BUe
NoTBbpXXAaBaTe, Ye HUKOe npefasaHe Ypes OHNanH MHCTPYMEHTa HAMa rapaHuun ga e
NOBEPUTESNIHO M Ye HMe HAMa Ja HOCMM OTrOBOPHOCT npef Bac 3a HMKOe HapylwaBaHe Ha
AOBEpPMETO, MPOM3TUYALL0 OT TaKoBa CbOUTME.

20.11. Bcn4kn BbNpoCU OTHOCHO U3MNO0JI3BAaHETO Ha MOBEPUTENIHU MU NINYHU AaHHW OT Halla
CTpaHa TpsibBa Aa 6bAaT OTHECEHM KbM HaLlUMA CNYXUTEN Mo 3awnTa Ha JaHHUTE, YUMTO AAaHHU 3a
KOHTaKT MOXXeTe fla HaMepuTe B HallaTa NosiMTuka 3a NoBepuTesIHOCT.

21. HensnbnHeHUe U HeTUpaHe
21.1 CnegHuTte ce npueMat KaTo CbOMTUA Ha HEN3MbJIHEHNE, aKO MO HAKOE BPEME:

21.1.1. He ycrieeTe Aa U3NbJIHATE HAMbBJTHO M HeE3abaBHO KaKBOTO M Aa € 3af4b/KeHne aa
NM3BbPLUMTE MlallaHe KbM Hac Uin ga 3aTBOpUTE OTBOPEHa No3nLmMAa Ha gaTtaTa Ha nagexka 3a
CETBJIMEHT UM KOraTo Ce U3NUCKBA OT Hac;

21.1.2. He n3nbsHABaTE KaKBOTO M Aa € APYro 3agb/HKeHne KbM Hac no CnopasyMeHMeTo Uim BbB
Bpb3Ka C KOATO U fa e caenka uam n3BbpluBaTe HapyLleHne Ha gpyru 3agbiXeHus no
CnopasymMeHuneTo;

21.1.3. BCAKO M3sIBNIEHME W rapaHLms, HanpaBeHa oT Bac, e 6uno unu e ctaHano, v B 6baelle
61 610 HeNpaBWJIHO, aKo 6be MOBTOPEHO MO BCSKO BPEME;

21.1.4. koraTo cyMTaMe, Ye CTe 3/10yNOTPEeOUNN CbC 3alumMTaTa, NnpeaocTaBeHa Bu cbrnacHo knaysa
4.12 no-rope, B Haw ywbp6, KOETO 6€3 orpaHUYeHne BKIKOYBA CUTYyaLms, NP KOATO KITUEHT
JAencTBa HeJobPOCHBECTHO, KaTO CriefBa CTpaTerus, Npy KOATO KIIMEHTBT 61 ce Bb3Non3Bas oT
TakaBa 3alnTa, oKaTo 3aemMa gpyru no3muum ¢ Hac, Konto ca By oT nonsa B cnyyan, ye 3awmraTa
e U MoXKe fja 6bJe 3aflencTBaHa;

21.1.5. cuntame 3a HEOHXOAMMO UMK XKenaTesHOo Aa NpeaoTBpaTUM TOBa, KOETO CMsATaMe 3a Uiun
MOXXe fa 6bAe HapylueHue oT Bawa cTpaHa Ha knay3a 5.14.1 no-rope;

21.1.6. (koraTo CTe FOpUAMYECKO NLE) 3arnodyBaTe A06POBOJIHO Aeso (MK cpeLly Bac e
o6pasyBaHO NPUHYAUTENTHO [eNi0) UNu Apyra npoueaypa, KoATo TbpCy WK Npeanara IMKBMaaums,
peopraHusaums, cropasyMeHue Uiy KOHKopZaT, 3aMpassiBaHe U MopaTopuyM Uiu Apyro
nofao6HO 06/1eKYeHMe No OTHOLLEHUME Ha Bac nnv BalwmTe AbaroBe CbriacHo KOMTO U aa e dhanu,
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HECDBCTOATEJIHOCT, perysiatopeH, Haa3opeH Uin I'IO,D,06eH 3aKOH (BKJ'II'OLIVITefIHO BCEKMU
KoprnopaTtuBeH UK ApYyr 3aKOH C NMNoTeHUKMaTHO NPUIoXXeHne KbM BacC, akKo CTE B
HeﬂﬂaTe)KOCI'I0006HOCT), N 3a TbpCeHE Ha Ha3Ha4YaBaHETO Ha none4ynTesn, CMHAUK, IMKBNUAaTop,
KBECTOp, agMUHUCTPATOP, noneynTen nnn gpyro I'IOJJ,O6HO OJTbXXHOCTHO nuue Ha Bac unu Ha
HAKaKBa 3Ha4yMTesIHa 4YacT OoT BalluMTe aKTUBHU; UK aKo npeanpunemMeTe HAKakKBO KoOprnopaTtmBHO
JencTBue, 3a aa YNbJIHOMOLWLWUNTE HAKOE OT ropem36poeHV|Te; nB cnyanl Ha peopraHnsauud,
OOroBOPEHOCT UJIN CbCTaB, HNWE He Ce Cblr/1lacABaMe C NpeanoXeHUATa,

21.1.7. (koraTo CTe opuamM4ecko nuue) Bue cte npekpaTeHu unu, ako BalueTo KayecTBo Mnu
CblLieCTByBaHe 3aBUCK OT 3anuc B oduunaneH permcTbp, permcrpaymnsaTa € npemaxHarta unm
npekpaTeHa, uun ca 3anoyHaTu npouenypu, KOMTo TbPCAT UK NpeanaraT BaweTo npekpaTaBaHe,
3anmM4yaBaHe OT TaKbB PErMCTbp UM NpeKkpaTaBaHe Ha TakaBa perncrpauums,

21.1.8. (koraTo cTe pu3anyecko nuue) Bue (MM ako cTe TUTYNSPU Ha obLLa CMETKA, ako HAKOM OT
Bac) NoynHeTe, 3arybuTe 34paB pa3cbAbk, He CTe B CbCTOsIHME Aa niallaTe Ab/IrOBETE CU, KOraTo
nafexupar, Un cTe B HECbCTOSATENIHOCT UM HENTAaTEXOCMNOCOBHOCT, KaKTOo e ornpefesieHo BbB
BCAKA HECbCTOATETHOCT U/ MPUSIOXMMOTO KbM Bac 3akoHoAaTenIcTBO OTHOCHO
HEeCBbCTOATENIHOCTTA; UM HAKOW Ball Ab/r He e n3niaTeH Ha fgaTaTa Ha rnajexa, cnefoBaTesiHo,
nnu ctaBa cnocobHa no BCAKO BpeMe Aa 6bae 065BeHa, Ab/MKMMa U U3UCKyeMa CbriacHO
criopasyMeHust UM MHCTPYMEHTH, JoKa3BaLuyM TakaBa 3aATbXXHANOCT, Npean nHade aa e 6una
Ab/HKUMa U nNnaTtnuMa, Unm BCeKn UCK, [encTBue amn 3anoyHaTo Apyro NpoM3BoACTBO UK ca
npeanpueTy encTBMA 3a KakBOTO M [la € U3NbJIHEHWE NN 3an0p CpeLy, Uiv rnoneyunTern Brese
BbB B/lafleHne Ha UssioTo UM Ha YacT oT BalweTo nMmyLecTBo unm akTuemn (MaTtepuasnHu u
HeMaTepuasiHu); unu

21.1.9. AKO pasyMHO O4aKBaMe, Ye HAKOE OT ropens3bpoeHMTe MOXKE a Ce C/yyYu; ToraBa MOXeM Aa
yrnpaxHMM NpaBaTa Cu CbrnacHo Kfaysa 21.2, OCBeH B C/lyYait Ha HacTbnBaHe Ha CbbuTHe Ha
HeU3MbJIHEHUE, MOCOYeHO B kKnayaun 21.1.6 unm 21.1.8 (cbBKynHo ,Cnyyait Ha HECbCTOATENHOCT UK
HeusnbJ/IHeHue"), B KOMTO cryyait pasnopenbuTe Ha knaysa 21.3 ce npunara.

21.2. CbrnacHo knaysa 21.3, HMe MOXXeM Mpu Ui No BCSKO BpeMe clief, HaCTblMBaHETO Ha
CbbUTME Ha HECBCTOATENHOCT UM HEU3MbJTHEHME, i aHYIMPaMe BCUYKN HEUSMbJIHEHN MOPBYKMY,
Aa npekpaTuMm HawuTe yCnyru v fa nkBuanpame BCUYKN Un HAKOWU OT BalunTe oTBOpeHH
noauuum (HapuyaHo no-gony ,Jarta Ha nukeupauma”).

21.3. Ako HacTbnu Cryyan Ha HECHCTOATENTHOCT WU HEU3IMTbJTHEHME, LLIE Ce CUYUTA, Ye CMe
ynpaXKHunu rnpaeata Cv CbrnacHo knaysa 21.2 HernocpeAcTBEHO Npean MOMeHTa Ha HacTbrnBaHe
Ha CbOUTUETO Ha HECHCTOATENHOCT WU HEU3MTbJ/IHEHUE.

21.4. Ha [JartaTta Ha nukBuaaumsa v cnef Hesl HUe Le 3aTBOPUM BCUMYKM Bawumn oTBOpeHU Nosnumm
(Ha MM Bb3MOXHO Hal-CKOPO cref AataTa Ha IMKBUAaLmMs) U Le U3non3BamMe BCUYKU MapUyHU
CpeACTBa, AbpXaHU OT Hac, KbM pasxoauTe 3a TakmBa 3aTBapAHUA.

21.5. AKO B pesynTaT Ha JenUCTBUATa, NpeAnpueTn OT Hac CbrlacHo Kaysa 21.4, BalwaTa CMeTKa e
Ha neyan6a, HMe Le u3naaTnM Tesm napy No ykasaHaTa OT BaCc CMeTKa BegHara oM ToBa €
pasyMHO OoCbLLeCcTBMMO. AKO HAMa AOCTaTbyHO MNapy BbB BallaTa CMeTKa, 3a Aa rnokpue
AeNCTBUATa, NpeanpueTn oT Hac BbB BPpb3Ka C knaysa 21.4, pasnukaTa Mexay napuyHara cyma
BbB BallaTa cMeTKa 1 pa3xoauTe 3a 3aTBapsiHe Ha BawimnTe 0TBOpEHU NO3ULMM Le 6bae
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He3abaBHO Ob/DKMMa U ninaTtnuMa KbM Hac.

21.6. HawmnTe npaBa cbrnacHo Tasun knaysa 21 ca B OMb/IHEHNE KbM, @ He KaTo orpaHu4yeHune nnum
N3KN0YBaHe Ha BCUYKK ApYry npaBa, KOMTo MOXe Aa MMame no cuniata Ha CnopasyMeHneTo unu
No ApYr Ha4yuH, Aanu No cunarta Ha cropasyMeHune Uan no AencTeme Ha 3akoHa. [lo-cneyunanHo u
6e3 fa ce 3acsAraTt pasnopeaomuTe Ha knaysu ot 21.2 fo 21.5 (BKHOUNUTENTHO), HUE CMe
yMbJIHOMOLLLEHM N MMaMe npaBo, 6e3 fa Bu yBegomMsiBaMe 1 No Halle CO6CTBEHO YCMOTPEHUE, Aa
npeanpveMeM TakuBa AeNCTBUSA, 3a Aa 3alLUTMM HallaTa cobCcTBEHa NO3NLMS, BKITHOYNTENHO, HO
He caMo, eIHO UK NoBeYe OT criegHuTe AencTeus (He3aBMCUMO Aann U3LSA0 UM YaCTUYHO):

21.6.1. pa aHynuMpame BCUYKN UITN HAKON HEU3MbIIHEHU MOPBYUKY;

21.6.2. pa 3aTBOPUM, N3MBISIHUM, OTMEHUM UK, aKO € NPUIIOXKMMO, U30CTaBMM BCsIKa OT Bawute
OTBOPEHU MO3NLUN NN BCTBNUM B KOMMEHCHpaLLM NO3NLINK,

21.6.3. na KOMBUHNPaMe CMETKM, NPUXBaLLLaMe MeXAy CMETKM UM fa KOHBepTUpame oT efHa
BanyTa B Apyra BanyTa (3a usbsireaHe Ha CbMHEHMS, MOXXeM [ja HarnpaBMM TOBa, KOraTo e Hanuue
Cnyyal Ha HECHCTOATENHOCT UM HEN3MbJIHEHWE UK KOraTo MMa AePuumT No eAHa UM noseye oT
BawunTe CMETKU M U3NULWBK NO eHa UM NoBeYe ApYrn CMETKK); Unn

21.6.4. pa ynoBneTBOPMM BCAKO 3ab/IXKEHNE, KOETO MOXe fjia UMaTe KbM Hac, MPsiKo Uun 4ypes
rapaHumsa Uam NOpbYNTENCTBO, OT BCMYKM Balum napm nog Halle noneynuTencTeo uian KOHTPO-.

22. MNpaBa Ha MHTeNeKTyasHa CO6CTBEHOCT

22.1. OHNanH NHCTPYMEHTBT MOXe [la BK/IFOUYBA AaHHW, TEKCT, N306paXkeHus, codTyep,
MYNTUMEANAHM MaTepUanu 1 Apyro CbAbpXKaHUE Ha TPETU CTPaHM (HapMyaHo No-HaTaTbK
,CbIbpXXaHNe Ha TPeTU CTpaHK") 1 NpenpaTknTe KbM TepMmnHa ,OHNAaNH MHCTPYMEHT Le ce cumTaT
3a BKJIHOUBaAHe Ha BCUYKM MaTepuanu, CbabpxKaHue u yCryru, KOUTo ce npefocTaBAaT OT BpeMe Ha
BpeMe Ha OHMaH MHCTPYMEHT, He3aBUCMMO Jasnn ce rreaaT Ha eKpaHa Unu ce U3TernAaT Ha gpyr
KOMMIOTBHP, BKIOUYNTENHO, 6€3 orpaHMyeHune, Cbabp)KaHne Ha TPETU CTPaHM.

22.2. OHNalH NHCTPYMEHTDBT € 3alMTeH C aBTOPCKM NMpaea, NpaBa Bbpxy 6asu AaHHW U opyru
npaBa Ha MHTeneKTyanHa Co6CTBEHOCT. Bue noTBbpXXAaBaTe, Ye HUe u/unm TpeTu CTpaHu
3anasBaMe BCUMYKM NpaBa, CoO6CTBEHOCT M MHTepecH B 1 KbM OHNalH MHCTpPyMeHTa. M3nonsBaHeTo
Ha OHNarH MHCTPYMEHTa He NpeAoCTaBs HUKaKBW NpaBa Ha CO6CTBEHOCT Bbpxy OHNaiH
WHCTPYMEHTA.

22.3. OCBEeH aKO He € N3PUYHO YrOBOPEHO APYro B NMCMeHa opMa unm Ao cTeneHTa, Heobxogmma
3a pasrnexpaHe Ha OHnaH MHCTPYMEHTa B CbOTBETCTBME CbC CnopasymeHuneTo, Bue He Tpsibga:

22.3.1. fja KonupaTte U3UsI0 UK YacTUYHO OHNaH MHCTPYMeEHTA (C M3KIHYEHNE Ha Cb3jaBaHeTO
Ha pe3epBHM KONUS eANHCTBEHO 3a LieNIMTe Ha Bb3CTaHOBsIBaHe cnep 6eacTeue);

22.3.2. pa nokasgarTe, Bb3MnpounsBexpagarte, Cb3aaBaTe Npon3BOAHM Npon3BeaneHna oT, npeaaBaTe,
npopdaBare, pa3rnpocTpaHABaTe, oTaaBaTe noj Haem, Ha JIM3UHT, NoJInueH3nparTe, otaaBarte
BPeEMEHHO rNMpaBo Ha rnosi3eBarte, AaBaTe Ha3aeM UJIN NPEXBDBPJIATE UJTN MO KaKbBTO U Aa € Ha4YUH [a
eKcrioatTupare OHnanH MHCTPYMEHTa NU3uAn0 UJin 4aCTu4Ho,
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22.3.3. pa srpaxgarte OHNanH NHCTPYMEHTa B APYru NpoAyKTH,
22.3.4. pa vsnonaeaTe OHNalH MHCTPYMEHTa BbB BCAKO CNopasyMeHue 3a crogensHe Ha pannoBe;

22.3.5. pa cb3gaBaTe BrpageHn Bpb3Ku OT KOATO U fla e codpTyepHa nporpama KbM OHNanH
WHCTPYMEHTAQ;

22.3.6. pa npemMaxeaHe Uin CKpmnBate HMKOA OT HAWUTE 6enexku 3a adBTOPCKM npaBa Win Te3n Ha
HAKOW OT HalinTe CbTpyaHULN,

22.3.7. pa usnonsearte HAKOA OT HaLIuTe TbpProBCKU MapKuy, MapKu 3a ycJiyru, MMeHa Ha OOMENHMU,
Jiora nnun gpyrm MJJ,eHTVICbVIKaTOpM NN Te3N Ha HAKOW OT HalnTe AOoCTaBYuLM TPETU CTPaHU, NN

22.3.8. OCBEH B CTEMNeHTa, paspeLleHa OT 3aK0Ha, ja M3BbpLUBATE 06PaTHO MHXXEHEPCTRO,
AeKOMMUMpaHe, pasrnobsBaHe uam goCTbM A0 U3XOAHUSA Kog Ha OHNaH MHCTPYMEHTA.

23. Bpb3ku

OHNalH MHCTPYMEHTDBT MOXeE Aia CbAbp)Ka BPb3KM KbM ApYrv yebcanToBe, KOUTO He ce
KOHTpPOAIMPAT OT Hac UM HAKOW OT HallMUTe CbTPYAHULN U CbAbpXXaT MaTepuanu, NnpousBeaeHn oT
He3aBMCUMMW TPeTUn cTpaHU. COGCTBEHMUNTE HA TaKMBa CBbp3aHM yebCalToOBE HE € 3aAb/HKUTENHO
[ia UMaT KaKBUTO 1 fa 6110 OTHOLLUEHMSA, TbProBCKU UK APYrK, C Hac. HannuneTto Ha Bpb3Ka OT
OHNalH MHCTPYMEHTA KbM KOWTO M fja e yebCalT Ha TpeTa CTpaHa He NpeacTaBnsiBa Npenopbka
NN Apyro ofoobpeHne OT HAC UM HAKOW OT HALLMTE CbTPYAHULM UM OCTaBYMLM Ha YCIyrn 3a
TaKbB yebcanT, HeroBOTO CbAbpPXXaHNE UM KOWTO M [ia € HEroB AOCTaBYMK. BCMUYKM MHEHUSA nnn
NpenopbKy, M3paseHun Ha yebcanToBe Ha TPETM CTPaHM, Ca Ha CbOTBETHUA AOCTABYMK M He ca
MHEHUS MY NPenopPbKM Ha HaLUTe UKW Ha HAKOW OT HalluTe CbTPYAHULUN. HATO HUE, HATO KOWTO U
Ja e OT HalwuTe CbTPYAHULM NOEMa KakBaTo U fja € OTTOBOPHOCT 3a CbAbp)KaHuWe, NpeocTaBeHO
Ha KOWTO 1 fia e yebcauT, 1O KONTO MOXe Aa ce CTUrHe Yype3 Bpb3ku B OHNANH MHCTPYMEHTA.

24. lNpekpaTABaHe

24.1. MoxeTe fa npekpaTtuTte CriopasyMeHNeTo No BCAKO BpeMe, KaTo HU yBeAOMUTE NMUCMEHO, NpU
ycnoBue Ye HAMaTe oTKpuTa(n) no3mumsi(M) n HenoraceHn 3agb/mHKeHNUs KbM Hac. Hue MoxeM aa
npekpaTuMm npeaocTaBAHETO Ha HaluTe ycnyru 3a Bac cnep nucmeHo yBegomsieHme go Bac no
BCAKO BpeMe. [NpekpaTaBaHeTO HAMa Aa 3acerHe HUKaKBU CAENKN, CKITKOYEHN Npeay TOBa, U He
3acsAra HUKaKBW HauYMCIIEHN UK HEU3MNIaTeEHU NpaBa M 3a4b/IXKeHNA KakTo Ha Bac, Taka v Ha Hac.

24.2. bes fa orpaHM4yaBamMe 06LOTO CbAbpXKaHMe Ha FTOPEN30XEHOTO, HUE MOXXEM Aa NpeKpaTuMm
CnopasyMeHuneTo Cc He3abaBeH eheKT Npy HAacTbMNBaHe Ha HAKOE OT CliefHUTE CHOUTHUS:

a. HapylueHue Ha HsKOs OT pa3nopef6uTe Ha Criopa3yMeHMeTo OT Balua cTpaHa.

b. HexxenaHune nnm HeBb3MOXXHOCT OT Balua cTpaHa fa HM npegocTaBuTe UHPopMaumaTa unm
AOKYMEHTaUMATa, KOATO Ce U3MUCKBA 3a LenvTe Ha naeHTudurkaumaTa, uam B criyyan, ye
nHdopmMaumaTa NI SOKYMeHTaLmMATa, KOATO HU NPefoCTaBATe, € HETOYHA, HeMb/iHa UK
noasexkgalla.

C. |_|pVI HaCTblBaHE Ha CﬂyanI Ha HEU3MbJIHEHNE UJTU HECDBCTOATENHOCT B CbOTBETCTBUE C KJlay3a
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21 ot CnopasymeHuneTo.

d. Korato nmame pa3yMHU OCHOBaHWUA Aa CMATaMeE, Ye He CTE aencreanm ,D,O6pOC'bBeCTHO,
BKJIOYUTEJTHO, HO HE CaMO, KOraTto yCtTaHOBUM, 4e p,O6pOBOfIHO nnn He CTe 3noyn0Tpe6ww| C
HallnTEe MEPKU 3a 3allnTa cpelly oTpuuaTteneH 6anaHc. ToBa BKJ/IHOUYBA, HO He ce orpaHu4aBa Ao,
XemxXunpaHe Ha Ballata eKCrno3numa ¢ nomMowtTa Ha MHOXXeCTBO CMETKWN 3a TbpProBud, HE3aBUCUMO
hanun nog eavH n Cobll HpO(bVIJ'I nJin BbB BPb3Ka C Apyr KITUEHT.

e. [Mpu Bawata CMbpT UM Hegeecnoco6HOCT (MONs, UMaiTe NpeaBua, Ye B Ciydan Ha CMbpPT
BCUYKM Ha/IMYHM cpeAcTBa BbB BallaTta cMeTka(M) e hopMupaT 4acT OT BaLLETO MMYLLIECTBO).

f. AKo cuntame, ye cTe Hapywwunn nnn Bb3HaMepaBaTe Aa HapywmnTe npuyioxXnMnTe 3aKoHMU,
BKJ/TFOYUTEJIHO, HO HE CaMO, BCUYKUN MPUJTOXXUMU 3aKOHU U pa3nopep,6|/1 cpeuly npaHeTo Ha napw.

g. AKO CMeTHeM, Ye CTe fencTBanu B npoTmnuBopeYymne Cc HawlaTta [MonnTtuka 3a n3nNb/IHEHME Ha
NOPBYKU UJTN HAKOA ApYyra Halwla noJnTuKa nian npoueanypa.

24.3. MNpekpaTABaHETO HAMA fa 3acerHe BawuvTte nnun Hawm HaTpynaHu npaBa, 06esLeTeHuns,
CblLECTBYBALLM aHFAaXXUMEHTU UK APYrX AOFOBOPHM pasnopenbu, npegHasHayeHn ga npogbkar
[la cbluecTBYyBaT crief npekparasaHeTo Ha CnopasymMeHueTo.

24 4. lNpekpaTaABaHeTO HAMa Ala 3acerHe 3aBbpLUBaHETO Ha CAesNKN, 3arnovHaTy npeaun ga rnoayymm
BaweTo yBegoMsieHne 3a npekpaTABaHe.

24.5. lMpun n3TnyaHe Ha BCAKO yBeJOMJIEHUE 3a NpeKpaTAaBaHe, HUe e aHy/iMpaMe BCUYKU
HEeU3nb/IHEHN NOPBYKU U LLe 3aTBOPUM BCUYKN OTBOPEHN NO3ULMUN, KOUTO AbPXKUTE Ha
npeobnajaBalliaTa nasapHa LieHa (KaKTo e onpegesieHa oT Hac). B fonbHeHue, BUe Lie 3annaTuTe
BCUYKM TaKCWU N pa3HOCKW, Bb3HUKHaNN 00 AaTaTa Ha npekpaTtaBaHe, U BCUYKN JOMNb/IHUTENHU
pa3xoau, HeM36eXHOo NoHeceHu OT Hac (MM TpeTa CTpaHa) Npu NpekpaTaBaHe Ha CnopasyMeHUEeTo,
KaKTO M BCUYKM 3arybu, Hen3beXXHO peanusnpaHu Npu ypexxaaHe nam CKroYBaHe Ha HeypeaeHu
TpaH3aKuuKM 1 NpexBbpJIsiHE Ha BallMTe CpeacTBa 06paTHO KbM Bac.

NocneE4CTBUA OT NMPEKPATABAHETO HA B3AUMOOTHOLLEHUETO C KJIMEHT

24.6. MNpu npekpaTaBaHe Ha Cnopa3yMeHUETO W/WUn BCAKO ApYro cropasymeHue(s), KoeTo e/ca
CKJTHOYEHO MeXay Hac 1 Bac, BCuYkuM cymu, Ab/KUMKM OT Bac KbM Hac, e cTaHaT He3abaBHO
OBIXUMU U USUCKYEMMU, BKITHOUUTENTHO (HO 6€3 orpaHuyeHme): (@) BCUYKM b/IHKUMU Takcu, Tapudu
M KOMUCUOHHM; (6) BCAKaKBU TbProBCKW pasxoam, Bb3HUMKHAM NpU NpekpaTsiBaHe Ha HaCTOALWOTO
Cnopa3symeHue; 1 (C) BCAKaKBU 3arybu 1 pasxoau, peanusmpaHm npu npuKoYBaHe Ha Beska
cLenka wuan goroBop, Uin ypexaaHe Unm CKroYBaHe Ha HernoraceHu 3agb/mHKeHuUs, MoHeceHu oT
Hac oT Bawe nme.

24.7. Tpun npekpaTsBaHe HUe Lie 3aBbPLUMM BCUYKKN TPaH3aKLUMK U/UNu OroBOPU, KOUTO Beye ca
CKJIFOYEHM UK ca B NpoLeC Ha U3Mb/iHeHWe 1 ToBa CnopasyMeHue Le NpoAb/HKK Aa 06Bbp3Ba Hac
M Bac BbB Bpb3Ka C TaKuBa TpaH3aKuum n/mnu gorosopu. MMame npaso Aa yAbpP>KUM BCUYKM
OBIKUMU CYMU, Npeaun Aa NPeXBbPNM KaKBUTO U ja € KpeAUTHM canja rno KoaTo u fa e cMeTka(u)
KbM Bac 1 uUMaMe npaBo Aa OT/IOXKUM TaKoBa NpexBbpiAHe, AOKAaTO BCUYKU TpaH3aKLuun u/unm
LOroBOpM Mexay Bac 1 Hac 6baaT npukntoyeHn. OCBeH TOBa HUe Lie MaMe NpaBo Aa u3nmckame
OT Bac fa 3anjlatute BCUYKUN TakCK, Bb3HUKHANN NpU NPEXBBbPISHETO Ha BalLUTE MHBECTULIUN.
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24 8. nperaTﬂBaHeTO HAMa Aa 3acerHe oCctaBalnTe rpaBa " 3agbJHDKEHUA (no-cneu,manHo, 6es
orpaHunyeHune, CBbp3aHun C Kiiay3anTe Ha Npuao>xXmMMoTo npaBo) N TpaH3akKununTe n/nnn OOroBoOpuUTE,
KOUTO LWWe npoabspKaT Aa ce ypexaaTt OT ToOBa CnopasymeHme N KOHKPETHUTE KJlay3un, A0roBOPEHU
OT N MeXAy BaC U HaC BbB BPpb3Ka C TaKUBa CAEJIKU n/nnm crnopasymMeHusd, o NMNb/IHOTO
N3MbJ/IHEHNE Ha BCUYKN 3aAbJ/IKEHUA.

24.9. B cnyyan, Yye HM BbBJeYeTe, MPsKO UK HENPSAKO, B KaKbBTO U Aa € BUA n3mMama, Hue cu
3anasBaMe NpaBoTO, MO Halle yCMOTPeHME 1 6e3 fa ce 3acsarat Apyru npaBa, KOUTo MoXe Aa
MMame cbrnacHo CnopasyMeHneTo U/mnun gpyru crnopasyMeHus Mexay Hac, BK/IFOUYNTENHO, 63
orpaHu4yeHune, CnopasyMeHMeTo, la OTMEHUM BCUYKN NPEAULLHMN.

24.10. B cny4yan, 4e HY BbBNeYveTe, NPAKO UK HEMpSKO, B KaKbBTO U a e BUJ u3Mama, Hue cu
3anasBaMe NpaBoTO, MO Halle YCMOTPeHME 1 6e3 faa ce 3acsaraTt Apyru npaea, KOUTo MoXe Aa
MMaMe CbrnacHo Te3u YC/I0BUSA, fla OTMEHUM BCUYKM MPeanLLHU TpaH3aKunumn u/mnv orosopu,
KOUTO 6Mxa MOIMM Aa U3N0XaT Ha PUCK HaLLUTE MHTEPECU U/UMN HAKOM OT MHTEpecUTe Ha HaluuTe
(Bpyrv) KNUeHT!.

B CJ/TYYAU HA CMbPT

24.11. B cnyyait Ha BawaTta cMbpT, BCsiKo nuue(a), npeteHampalo(1) aa 6bae Ball 3aKOHEeH NnYeH
npeactaBuTen(m) Unu ouensin TUTyNAp Ha obLa cMeTKa, TpabBa Aa HU npefocTaBn opuumanHo
n3BecTMe 3a BawaTta cMbpT BbB hopMa, NpUeMsIMBa 3a Hac, BKJIFOYMTENHO, HO He CaMo
pasnopenbaTa Ha OpUrMHaseH akT 3a CMbpT BbB ¢usundecka dopma.

24.12. Cnep nonyyaBaHe v npuemMaHe Ha Baluimsa cMbpTeH akT, HUe e TpeTupame Ballata CMbpT
Kato Cnyyan Ha HeM3nNbSIHEHNE UM HECHCTOATENHOCT, KOETO No3BoisiBa Ha KoMmnaHuaTa fga
yrnpaxHW KOeTO 1 fja e OT npaBaTa Cu CbrnacHo Knaysa 21 oT Tesu npasusia n ycrnosus,
BKJIFOUMTEJSTHO, HO HEe caMo, 3aTBapsiHe Ha BCUYKM OTBOPEHM NO3nLMnN BbB BallaTa cMeTKa;
CnopasyMeHMeTO e NPOABbIIKN Aa 06Bbp3Ba UMYLLECTBOTO By, foKaTO He 6bae NpekpaTeHo oT
Baluuns 3aKOHeH NnnuyeH npeacraBuTesn UK OT Hac B CbOoTBeTCTBUE CbC CnopasyMeHuneTo.

24.13. Bue npuemarte U ce cbriacsBaTe, Ye HAMa fa CMe 3abJ/IXKeHN Ja NOeMeM yrnpaB/ieHNEeTOo Ha
BawaTta cmeTKa cnef BawaTta cMbpT.

24.14. HezaBUCMMO OT KaKBOTO M Aa 6uno B Te3n nNpaBua u ycnoBus, ako CnopasyMeHMeTo He
6bJle NpeKpaTeHO B paMKUTe Ha ABe rOANHU crief aaTtata Ha BawaTta CMbpT, HUE MOXeM fa
npegnpueMemM AenNCTBUA, KOUTO CUMTaMe 3a NoAXOo4sALM, 3a 3aKpMBaHe Ha BawaTa cMeTKa;
BalueTo MMyLLLECTBO MM HErOB 3aKOHEH JIMYeH npeacTaBuTen (1) e HOCKM OTFOBOPHOCT 3@ BCUYKM
pasxoAu, CBbp3aHu C NpeanpueMaHeTo OT Hac Ha ToBa AeNCTBME N OOMUCISAAHETO Ha
npeAnpvemMaHe Ha AelCTBUE, OCBEH aKO pa3xoAnTe ca Bb3HWKHAIM Nopaau Halla HebpexXXHOCT,
YMULLIEHO HEN3MbJIHEHME UNN U3MaMa.

25. 3abenexku

|_|pl/l Cra3BaHeE Ha KJ1ay3u 7 v 8, usBecTusiTa n BCAKaKBM Apyrm KOMyHMKauunm Mmorat fa 6'bﬂ,aT
npegaBaHu no nowarta nuin rno nmenn agpec, no KOWTO HWMe nnu Bue Mmoxxem pa cu yBegomMaBamMme OoT
BpeMe Ha BpeME NMNCMEHO. Bcuukm cbobuueHus, n3ripaTeHun no To3nm Ha4ynmH, CbOTBETHO CE CHUTAT
3a npegagaeHun n noJsiydeHu, korato noaaTesndar I'Iy6J'IVIKYBa npeanaaTeHoTo nNMcMo nnn nonyyu
NOTBBbPXAEHUE, YE nmenn e MOJIy4EH.



Admirals Europe Ltd (npeau ToBa Admiral Markets Cyprus Ltd)
Agias Zonis 63, 3090 Limassol, Cyprus
Wmeiin: info@admiralmarkets.com.cy

ad mirals Homep Ha nuueHs: 201/13

Homep Ha peructpauns: HE310328

26. XXan6u

XanbuTte ce pasrnexgart CbriacHo HalaTta noMTrKa 3a obpaboTka Ha Xanébu. Ako nmarte
HSIKaKBO OrnslakBaHe OTHOCHO paboTaTa HM no CnopasymMeHneTo, TpsibBa Aa ro HacounTe
KbMm_compliance.cy@admiralmarkets.com, KouTo e Npoy4yaT eCTeCTBOTO Ha OMJlakBaHeTo, 3a Aa
ce onuTar Aa ro paspewuat. AKO UmaTe TbproBCKM Cop, MONSA, NpefocTaBeTe Bb3MOXHO Hal-
MHoro nHdopmaums. Hue we nsnckBaMme Homepa Ha BawaTta cmeTka (paHHuTe 3a Bxog B OHnarH
MHCTPYMEHTa) U HOMepa Ha 6uneTa Ha BCsika BbMNPOCHa Nopbyka UK cAeska, KakTo 1
nHpopMaLmATa, KOATO e MocoYeHa B NpoLeaypaTta 3a paspeluaBaHe Ha Xanbu Ha KITMEHTH, KOSITO
MOXe fla 6be HamMepeHa Ha HalmA yebcanT. Hue Lie paspeLlumm xanbu Ha Guanyeckmn un
topUAMYECKM NTMLa B paMKuUTe Ha ABa (2) Mecela OT NosyYaBaHeTo Ha )anbaTta Ha ropenocoYeHus
nMenn. B cnyyain, ye KomnaHusATa He MOXe Aa OTroBOpY B paMKUTe Ha ABa Mecela, KomnaHuaTa
e Bu nHdopmmpa 3a NnpMynHUTE 3a 3a6aBAHETO U LLe NOCOYN BpEMEBU Nepuos, B KOUTO e
Bb3MOXHO [la 3aBbpLINM pasciiegBaHeTo. To3u nepuo He MOXe a HaaXBbp/is TpU Mecela oT
MOMeHTa Ha nofaBaHe Ha xanbaTta. MoxeTe CblLO Taka fja oTHeceTe XanbaTta Ao hMHaHCOBUSA
ombyfcmaH Ha Peny6nunka Kunbp B pamkuTe Ha YeTupm (4) Mecela OT flaTaTa Ha OKOHYaTeNHuA
otroBop. [poueayparta 3a pasrnexpaHe Ha Xanéu Ha drMHaHCcoBMA OMOYACMaH e AOCTbIMHA Ha
yebcalnTa Ha pnMHaHCOBUSA OMOBYACMaH:

https://www.financialombudsman.gov.cy/forc/forc.nsf/index_en/index_en?OpenDocument.
27. 06wm

27.1. NpepocTaBAHETO Ha HawKUTe ycnyru 3a Bac e npegMeT Ha BCUYKM NPUNOXUMN 3aKOHN. AKO
Bb3HUKHE KOHPNUKT Mexay CnopasyMeHMeTo U NPUIoXMUMUTE 3aKOHU, NOCNeaHNTe umat
npeaumcTeo. OT HaC He ce U3MCKBa Jia NMpaBMM HULLO UK fa Ce Bb3Abp)KaMe OT U3BbpLUBaHe Ha
KaKBOTO M [la €, KOETO 61 HapyLUUIO MPUIOXUMUTE 3aKOHU Y MOXXEM [la HarnpaBuM BCUMYKO, KOETO
cunTame 3a Heo6x04MMO, 3a fja ' cra3Bame.

27.2. HeypeneHuTe npaBa v 3agb/KeHus (Mo-creumanHo cBbp3aHn ¢ kKnaysun 16, 21,27 1 28) u
COenKuUTe ocTaBarT B Cuia crief npekpaTtaBaHeTo Ha Cnopa3yMeHUEeTO U LWe Npoab/ikaT Aa ce
yrnpaBnsiBaT OT HEFOBUTE pa3nopeaomu N KOHKPETHUTE KJlay3u, JOrOBOPEHN MEXAY Hac BbB BPb3Ka
C TaKuBa cAesiKW, oKaATO BCUYKU 3a4b/MKEHNA He 6bAaT U3NbJHEHU U3LATO.

27.3. AKo HfKo#A pa3nopefba B Cnopa3yMeHMETO Ce CYETE OT CbA UM aAMUHUCTPATUBEH OpraH ¢
KOMMNeTeHTHa FOPUCAMKLMA 3a HeBaNUAHA UKW HEMPUTOXNMA, Tasu HeJEeNCTBUTENHOCT UK
HEMpPUIIOXXMMOCT He 3acsara apyrute pasnopeaom Ha CnopasyMeHneTo, KOMTO OCTaBaT B MbJiHA
cuna v gencreue.

27.4. Bcekun Heycnex OT Halla cTpaHa (He3aBUCUMO Aanu NpoAb/XXaBa, UK He) fia HacTosiBaMe 3a
CTPMKTHO CNasBaHe Ha KOSITO M Aja e pasnopeaba Ha Cnopa3yMeHNETO He NpeAcTaB/isiBa, HUTO ce
CcyuTa 3a OTKas OT Halla CTpaHa OT KOeTO 1 fja e OT HalluTe npasa uan cpefcTsBa 3a 3awumra.
lNpaBaTa n cpeacTBaTa 3a 3aWmTa, NpefocTaBeHN HU Mo cunata Ha Cnopa3yMeHKeTo, ca
KYMynaTUBHU N yNIpa)KHABAHETO UJIM OTKa3bT OT KOATO U fa e 4YacT OT TAX He U3KJIKoYBa Uin
Bb3MNpendaTcTBa yrnpaXHABaHeTO Ha ApYyrv ONb/IHUTENIHM NpaBa U CpeAcTBa 3a 3aluTa.

27.5. He MOXxe pa ce npeasasdaBa HUKaKbB UCK, HE3aBUCUMO OT d)opMaTa, KOWTO npon3Tnyda oT UJIn
BbB BPb3Ka CbC CnopasyMeHmeTo nnun cblleCTByBa Mo Apyr Ha4nMH Mexxay CTpaHuUTe, rnoeedye oT
OBe rogmHu crnej otkpuBaHe Ha npu4mnHaTa 3a UCKa. OTKpVIBaHeTO Ha JencTeune Tpﬂ6Ba Aa 6bae
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AOKJlaABaHO B paMKUTE Ha ABe rogunHu cnep ripekpatdBaHe Ha CnopasyMeHmeTo.

27.6. CamMo CTpaHUTe C U3pWUYHM NpaBa cbrnacHo CrnopasyMeHWeTo MoraT Aa npunarat KoeTo 1 aa
e ycnioBue 1 Aa ce Bb3nonaeaT oT CriopasyMeHueTo.

27.7. Hue cMe o6xBaHaTu oT Kunbpckns GpoHa 3a KOMMNeHCUpaHe Ha MHBECTUTOPUTE (HapuyaH no-
pnony ,ICF“). AKO He CMe B CbCTOsIHME [1a U3MbJIHUM HaLLMTE 3aA4b/KEHUSI MO OTHOLLEHWNE Ha
WHBECTULMOHHMSA BU3HEC, aKo NofafeTe BanMAeH UCK, MOXE @ MMaTe NpaBo Ha 06e3LLeTeHNE OT
ICF no oTHOLWEHMe Ha MHBECTULNUTE, KOUTO OpraHMsupamMe unm nssbpluBame 3a Bac. Tosa 3aBucu
OT BMaa Ha busHeca n obcTosiTencTearta no ncka. AKo He ycneem, ICF moxke fa Bu BbpHe o €20
000 nnu KaKTO MOXXe fia ce aKTyanusupa oT Bpeme Ha BpeMe. 3a noBeye nHpopmauumst oTHocHo ICF

MOXXeTe Aa NnoceTuTte https:zzwww.cysec.gov.cyz en-GBzcompIaintsztae/.

28. MNpUnoXX1UM 3aKOH U lIopUCaUKLUA

28.1. CnopasyMeHMeTO ce ypexxaa OT M Ce TbilIKyBa B CbOTBETCTBME CbC 3aKOHUTE Ha Peny6nvka
Kunbp. Bcaka ctpaHa no CnopasyMeHMeTo HEOTMEHMMO Ce NoAYNHABA Ha U3KJItoUYUTesHaTa
FOPUCANKLMA Ha KUMTbPCKUTE ChbAUNMLLA 3a ypexxaaHe Ha BCEKU UCK, AeN0 WU Apyro
NPOU3BOACTBO, CBbpP3aHO cbC CrnopasyMeHneTo (HapuyaHo no-gony ,MpoussoacTeo”). Huuo B
CnopasyMeHMeTOo He HW Npeyn fa 3aBefeM MponsBoacTBo cpelly Bac BbB BCsika HOPUCANKLUA.

28.2. Bcsika cTpaHa HEOTMEHMMO ce CbrracsiBa Aa ce OTKaXe OT BCAKAKBU Bb3PaXeHUs, KOUTO
MOXe [ila MMa Mo BCAKO BPeMe CpeLly onpefensaHeTo Ha MACTOTO Ha BCAKO ponsBoacCTBO,
3aBefleHO B KUMbPCKUTE CbANINLLA, U Ce CbIrlacsiBa fa He npeTeHaupa, Ye Takosa [1ponsBoacTBO
€ 3aBefeHO B Hey06Ha OPUCANKLNA UM Ye TaKbB Cbf HE € KOMMETEHTEH MO OTHOLLEHMWS Ha Hero.

FrPAGUK 1

OueHka m KaTeropu3alund Ha KJIMeHTa

1. OueHKa Ha u.enec1:o6pa3|-|ocna:

1.1. Hne HAMa pa npepocrtaBAMe HUKakKB MHBECTULUUMOHHU U CrnioMaraTesiHn yCIyrn Ha KJIMeHT,
OCBEH aKO He noJjiy4mnm udanarta Heo6xoumma VIHd)OpMaU,VIFI OTHOCHO 3HaHMATa U OrnnTa Ha KJIneHTa
nnn noTeHunaaHna KJIMEHT B obnacTtTa Ha MHBECTULUNNTE, CI)VIHaHCOBOTO CbCTOAHME Ha KJITMEeHTa U
MHBECTULMNOHHUTE LieJIN Ha KJTUEHTAa.

Hue we rapaHTupame, 4ye nHpopmaLmaTa OTHOCHO 3HAHUATA M ONUTA Ha KJIMEHT UK NoTeHUnaneH
KIMEHT B 06/1aCTTa Ha MHBECTULIMUTE BKJIKOYBA C/IeAHOTO, JIOKOJSIKOTO € NOAXOASALL0 3a eCTEeCTBOTO
Ha K/IMeHTa, eCTECTBOTO U 06XBaTa Ha ycyraTta, KOSiTo Le 6bae NpeaocTaBeHa, U O4akBaHUs TUM
NPOAYKT UNU CAEeNKa, BKJTIOYUTETHO TAXHATA CJIOXKHOCT U CBbpP3aHNTe PUCKOBE:

a. Buaa ycrnyra, TpaH3akuma u CI)I/IHaHCOB MHCTPYMEHT, C KOUTO KJTMEHTDHT € 3arno3Har.

b. ecTecTBOTO, 06EMa N YecTOoTaTa Ha CAEeNKUTE Ha KJIneHTa C (bVIHaHCOBVI MHCTPYMEHTU U Nepunoaa,
npes KOWTO ca N3BDbPLUEHN.

C. HUBOTO Ha o6pasoBaHme 7 npod)ecvaa nin CbOTBETHATa NpeguillHa npod)ecvm Ha KJIMEHTa UJTN
noTeHUunasiHnA KJIMEHT.
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Hwue e noMckame OT KJIMEHTUTE WU NOTEHLNANTHUTE KITMEeHTH fa npeaocTtaBAT MHCI)OpMaLWIFl,
He06xonmma 3a UuennTe Ha oueHKaTa Ha Ll,eJ'IeC'b06p83HOCTTa, un e nMame npaso fa pa3vyntamMe Ha
VIHd)OpMaLWIFlTa, npeaoctaBeHa OT KIIMEHTUTE UJTU NMOTEHLUMNANTHUTE KJTUEHTU, OCBEH aKO HeE
pa36epeM nnn e TpFI6BaJ'IO Ja 3HaeMm, ve VIHCI)OpMaLI,MFITa € ABHO OCTapAJl, HETOYEH UJIN HEMDbJIEH.

OcBeH TOBa, KOraTo npegJjiaraMe MHBECTULIMOHHM YCNYTU, Pa3fiMyHM OT ypaB/ieHUETO Ha
nopTdenn, H1e Le onpeaensiMe BCEKM MbT AaNiv KIMEHTbT MMa HEO6XOAMMMUSI ONUT U NMO3HaHUS, 3a
na pasbepe pUcKoBeTe, CBbp3aHu C NpeanaraHvs UvM U3MCKBaH NPOAYKT UK MHBECTULMOHHA
ycnyra.

3a Teau Lenn H1e e UMaMe NpaBo [a NpuemMemM, Ye NpopecroHaneH KIneHT uma Heo6xoanumus
OMWT 1 NO3HaHMSA, 3a Aa pa3bepe PUCKOBETE, CBbP3aHU C Te3N KOHKPETHWU UHBECTULIMOHHM YCITYT1
WU TPaH3aKLUUM UK BUAOBE CAENKMN U NPOAYKTH, 32 KOUTO KNIMEHTBT ce Knacuduumpa KaTto
NpodecroHaneH KineHT.

1.2. U3knioueHus OT OLLeHKaTa Ha Lenecbobpa3HoOCTTa

Korato npegoctaBsaMe MHBECTULMOHHMN YCITYT1, KOUTO CE€ CHCTOAT CaMO OT U3MbJIHEHNE UMK
NpuemMaHe 1 npefaBaHe Ha KJIMEHTCKM HapeXXAaHusl CbC UM 6€3 AOMb/IHUTENHU YCNYK, C
N3KMOYEHNe Ha ,lTpefocTaBsiHE Ha KPeaAUTU NN 3aeMU Ha UHBECTUTOP, 3a a MOXe Aa U3BbPLUK
caenka c eauH unm noseyve hbMHaAHCOBU MHCTPYMEHTH, KoraTo dmpmaTa, NnpefocTaBsLa KpeauTa
WM 3aeMa, y4acTBa B TpaH3akuusaTa“ (Hapuyanu no-gony ,Kpeautu unu 3aemu”), kouto Kpegutu
NN 3aeMn He ce CbCTOAT OT CbLUECTBYBALLM KPEAUTHN TMMUTK Ha 3aeMMU, pasniallaTeNIHU CMETKM
n oBbpApadT 3a K/IMEHTU, HUE MOXeM Aa By npegocTtaBMM Te3n MHBECTULMOHHM yCnyrn 6e3
M3BbPLUBAHE Ha OLIEHKA Ha LieNecbobpa3HOCTTa, ako Cca U3MbJ/IHEHN BCUYKM CIeAHNTE YCNOBUS:

a. yCnyruTe ca CBbp3aHu C HAKOIN OT criegHuTe GUHAHCOBU UHCTPYMEHTHU:

() akumu, monycHaTV A0 TbpryBaHe Ha perynvMpaH nasap Wiv Ha eKBMBaJieHTeH nasap Ha TpeTa
Abp)xaBa unm Ha MCT, koraTo TOBa ca akLMuK B ApY>XXeCTBa U C U3KJTHOYEHWNE Ha aKLMK B
NpeanpuUsaTUA 3a KOIEKTUBHO UHBECTUPaHe, pasnnyHm ot UCITS, 1 akumm, KOMTo BKIOYBAT
fepvBar;

(i) o6nuraymm nnm apyrn GopmMm Ha CEKIOPUTU3INPAH AT, AOMYCHATU [0 TbpryBaHe Ha peryivpaH
nasap uav Ha eKkBMBaJIEHTEH Na3ap Ha TpeTa AbpXXaBa unn Ha MTC, ¢ n3KtoYeHne Ha Te3N, KOUTO
BKJ/IHOYBAT AepuBaT UK CTPYKTYpPa, KOATO 3aTpyAHsABa KNNeHTa aa pasbepe BKITHOYEHMS PUCK;

(iii) MHCTPYMEHTM Ha NapMyYHMSA Nasap, C U3KJIKOYEHME Ha Te3n, KOUTO BKIIKOYBAT AepuBaT Uniu
BKJIHOYBAT CTPYKTYpPa, KOATO 3aTpyAHsABa KNMEHTa aa pasbepe pUcka;

(iv) akumm unm ganose B UCITS, ¢ uskntoyeHue Ha cTpykTypupanute UCITS, KakTo e MOCOYEHO B
yneH 36, naparpad 1, BTopy nogpasgen ot PernameHT (EC) N2 583/2010;

(V) CTPYKTYpUpaHu Aeno3nTK, C U3KJTHOYEHNE Ha Te3U, KOUTO BKJTHOUYBAT CTPYKTYpPa, KOSATO
3aTpyAHABa K/MeHTa fa pasbepe pucka OT Bb3BPbLLAEMOCT UM pa3xoAuTe 3a HarnyCcKaHe Ha
NpoAyKTa Npeamn Cpoka;

(vi) Apyrn HeKOMMIeKCHU GUHAHCOBU MHCTPYMEHTM 3a LieNinTe Ha TO3u noapaszger.
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3a uenuTe Ha HacTOALMSA Knay3a nasap Ha TpeTa AbpXXaBa Ce CYMTa 3a eKBMBAJIEHTEH Ha
perynvpaH nasap, ako ca U3nb/IHEHM U3UCKBaHWUSITA U NpoLeaypaTa Ha uneH 4, naparpad 4 ot
OvpekTtuea 2014/65/EC.

b. ycnyrata ce npenoctaBa Nno MHMUMaTmBa Ha KJIMEHTa UK NOTEHUUaNIEH KJITUEHT,

C. KIIMEHTDBT NN NOTEHUNANHUAT KJIIMEHT € 6un ACHO VIHd)OpMMpaH, ye npu npeaoctaBAHETO Ha
Ta3n ycniyra ot Hac He Ce U3NCKBa Aa oueHABaMe uenero6pa3HO0TTa Ha rnpenocrtaBeHnA Uin
npeagnaraHnA d)VIHaHCOB MHCTPYMEHT UK ycnyra n 4e criegoBaTesniHo TOMW He ce nonssa oT
CbOTBE€THaTa 3aluTa Ha CbOTBETHUTE NMpaBuJia 3a BOAEHE Ha 6usHec.

C. H/e cnasBaMe 3a[b/HKEHNATA MO OTHOLIEHME Ha KOHDIMKTM Ha UHTEPECU, KaKTO € MpeAnucaHo B
pasgen 24 oT ,3aKoHa, KOMTO NpeABMXaa NpefoCTaBAHETO HAa UHBECTULMOHHU YCNYTH,
ynpa)KHABaHeTO Ha UHBECTULIMOHHM LEAHOCTU, EWHOCTTA Ha perynvMpaHu nasapv v apyru
cBbp3aHu Bbnpocu (L.87(1) /2017 r.)".

1.3. [lonyCTUMMU KOHTpareHTu

B cnyuyai, ye ckntouBaMe TpaH3aKLUmM ¢ AONYCTUMM KOHTPAreHTu, H1e HaMa Jla 6bieM 3a4b/IXKEHU
[la cnasBame pasnopefoéute Ha MNpunoxeHue 1 oT Te3n NpaBuia u yCrIoBUSI, OCBEH aKo:

a. Hue we npenoctaBuUM Ha JONMYCTUMUA KOHTPAreHT ageKkBaTHNM OTYETU 3a NpeaocTaBeHaTa
yciyra Ha TpaeH HOCUTE. Tesn oTyeTn BKIOYBAT nepnoanyHun C'bO6LLI,€HVIF| Ao aonyctuMuA
KOHTpareHT, KaTo ce B3eMart npeasuna Bnuga n CJIOXKHOCTTA Ha BKJ/TFOUYEHUTE CbVIHaHCOBVI
MWHCTPYMEHTU N €eCTECTBOTO Ha yCciyrarTa, npeaoctaBeHa Ha AOMNMyCTUMUA KOHTPAreHT, U BK/IKOYBar,
KOoraTto € npuioXunumMo, pasxognte, CBbp3aHn C npearnpueTuTe TpaH3akunm n ycnyru ot UMeTo Ha
OONYyCTUMUA KOHTPAreHT.

b. Korato npegoctaBsiMe ynpaBfieHne Ha nopTdenn nnm cme MHbopMupanu AonycTumMums
KOHTPAareHT, Ye e M3BbpLIBaMe NepMoanyHa OLeHKa Ha YMEeCTHOCTTa, NepUoanNYHUAT AOKIag,
Tpsi6Ba Aa CbAbpXKa aKTyanuampaHo U3siBfieHre 3a ToBa Kak MHBECTULMATA OTroBaps Ha
NpeanoYnTaHuNATa, LeNUTe U ApYruTe XapakTEPUCTUKM Ha HEMPOMECUOHANHNUS KNTNEHT.

2. OueHKa Ha YMEeCTHOCTTa

Hue Lie NoNy4YnM OT KNUEHTU UK NOTEHUMANHU KNIMEHTU TakaBa MHpOpPMaLMS, KaKBaTo HU e
Heo6x0MMa, 3a Aa pasbepeM cbllecTBeHUTe paKTK 3a KNMeHTa 1 Aa MMaMe pasyMHa OCHOBa Ja
BApPBaMe, KaTo HaA/IeXXHO OTYMTaMe eCTECTBOTO U CTENEHTa Ha NPeaoCcTaBeHUTe YCIyru, Ye
KOHKpeTHaTa cAeska, KoATo e 6bAe CKtoveHa B npolieca Ha NpefocTaBsAHe Ha ycnyraTa 3a
ynpas/fieHue Ha nopTdeits, oTroBapsa Ha CNeaHUTe KpUTEPUN:

a. oTroBapd Ha MHBECTULUMNOHHUTE LieJIn Ha BbIMNPOCHUA KJTUEHT.

b. Ta e TakaBa, Ye KNIMEHTHLT € B CbCTOAAHME d)VIHaHCOBO Aa noemMe BCMYKKU CBbp3aHU
MHBECTULMNOHHU PUCKOBE B CbOTBETCTBUE C HETOBUTE MHBECTULNOHHW LIENN.

C. T4 € TaKaBa, Y€ KJIMEHTDBT Aa NMa HeO6XO,D,VIMVIFI onuT U NOo3HaHu4, 3a Aa pa36epe PUCKOBETE,
CBbpP3aHU C TpaH3aKuuATa UJin C ynpaBJ1IEHUETO Ha I'IOpTd)OJ'IVIOTO Ha KJIUEHTa.
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KoraTo npegocTaBsMe MHBECTUMLMOHHA ycyra Ha npodecuoHaneH KJIMeHT, HUe MMaMe Mpaeo Aa
NMpuemMem, Ye Nno OTHOLLEHWE Ha NPOAYKTUTE, CAENKUTE U YCIYrUTe, 3@ KOUTO e KnacuduumpaH no
TO3U HaUMH, KIIMEHTBHT UMa HEO6XOAUMOTO HUBO Ha OMUT M NO3HAHMSA 3a LieNnTe Ha Touka 2(c) no-
rope.

MHd)OpMaLl,MﬂTa OTHOCHO d)IAHaHCOBOTO CbCTOAHUE Ha KJIIMEHTa U NoTeEHUMNaNHUA KITUEHT
BKJIKOYBa, KOrato € YMeCTHO, MHd)OpMaLI,IAFI 3a N3TOYHUKaA U CTENeHTa Ha HEroBuA pegoBeH 40XoA4,
HEroBute aktnBu, BKJIIIOYNUTEJTHO IMKBUOHU aKTUBU, UHBECTULIUN U HEOBVMXXNMU UMOTHU, KAaKTO U
MHd)OpMaLWIFI OTHOCHO peaAoBHUTE MY d)VIHaHCOBVI AHTraXXUMEHTMN.

MHd)OpMaLl,MFlTa OTHOCHO MHBECTULIMOHHUTE LieJIN Ha KJTUEHTa UJIN NOoTeEHUMaJTHUA KJTIMEHT BK/1FOYBA,
KoraTto e rnpuioxummo, MHd)OpMaLl,MFl 3a NpoaAb/KUTENHOCTTA Ha BPEMETO, 3a KOETO KJIMEHTDLT
XXenae Aa ObpPXXU MHBECTULUNATA, HEroBUTE npeanovyntaHnA OTHOCHO NoeMaHETO Ha PUCK, HETOBUA
puckos I'IpOCI)I/U'I n uennte Ha MHBeCTULUUATa.

KoraTo npv npefocTaBsAHETO Ha MUHBECTULMOHHATA YCNyra 3a yrnpaBfieHue Ha nopTdein Hue He
nony4ymm nHbopmMaumusaTa, UsuckeaHa B MNpunoxeHue 1 (koraTo e NoAxoAsLL0), ToraBa HMe HaMa aa
NpegocTaBUM MHBECTULIMOHHM YCNYTU UM CioMaraTesiHU YCNYr Ha KNWeHTa Wiy noTeHumManHus
KJTUEHT.

3. Knacudukaumua Ha KIMeHTa

BalwaTta knmMeHTCKa KJ'IaCVId)VIKaLWIH MOXXe fa nognexxn Ha rpoMdaHa rno BCAKO BpeMe crieq
nojlydaBaHe Ha N3BeCTue OT HacC.

I'Io-,u,ony npunaramMme CbKpaTteHo pe3toMe Ha UBNCKBaHNATA, CBbP3aHN C KaTeropn3npaHeTo Ha
I'IpOCbeCI/IOHaJ'IHVI KIMNEHTU N AONYCTUMU KOHTPareHTu. HeI'IpOCI)eCVIOHaJ'IHVITe KJINEHTU Ca KJTUEHTMH,
KOUTO He Ca HUTO I'IpO(I)eCVIOHa}'IHVI KNMNEHTU, HUTO AONMYCTUMU KOHTPAreHTu.

CnenHuTe nuua Morat aa 6bAaaTt KnacuduumpaHu Kato NnpohecuoHanHu KINeHTH:

1. Cy6eKkTn, KouTo TpsbBa fa 6baaT yMb/IHOMOLLEHW UM PErYNIMPaHN Aa onepupar Ha
dbmHaHcoBMTe Nasapu. CNUCHKBT NO-A0Jy Ce pa3bupa KaTo BKOYBALL, BCUYKM YMTbJIHOMOLLEHU
cy6eKTH, N3BbpLUBALLM XapaKTEPHUTE AeNHOCTN Ha CIOMeHaTuTe CybeKTu: CybekTH,
YMb/IHOMOLLLEHM OT Abp)KaBa Y/ieHKa CblrlaCHO AUPEKTMBA Ha EBponenckus cutos, cybekTy,
YMb/IHOMOLLIEHM UMK PerynnpaHn oT Abp)KaBa-uynieHka 6e3 No30BaBaHe Ha ANPEKTUBA, N CyHeKTH,
YMb/IHOMOLLLEHM UMK PerynnpaHn oT TpeTa AbpXKaBa:

a. KpeanTHU nHCTUTYLUY;

b. NHBECTMLMOHHM DUpMU;

c. [pyrn oTopusupaHu unu perynmpaHn GUHaHCOBU MHCTUTYLNW;

d. 3acTpaxoBaTenHN KOMMaHUW;

e. KonekTMBHM MHBECTULMOHHM CXEMU U YMpaBNsiBalLM APY>XXECTBA Ha TaKMBa CXEMU;

f. MeHcnoHHKM hoHAoBE M ynpaBnsBalLyM APYXXeCTBa Ha TakuBa GpOHA0BE;



Admirals Europe Ltd (npeau ToBa Admiral Markets Cyprus Ltd)
Agias Zonis 63, 3090 Limassol, Cyprus
Wmeiin: info@admiralmarkets.com.cy

ad mirals Homep Ha nuueHs: 201/13

Homep Ha peructpauns: HE310328

g. AnMnbpun Ha CTOKK U CTOKOBW iepuBaTy;
h. MecTHu;
|. pyrn MHCTUTYLMOHATHN MHBECTUTOPM;

2. [onemu npeanpuaTnd, otTroBapalmn Ha aBe OoT ClieagHNTE USNCKBAHUA 3a pa3Mep Ha 6a3a Ha
npeanpuAaATneTo:

e ob6La cyma Ha 6anaHca: 20 000 000 eBpo
e HeTeH o6opoT: 40 000 000 eBpo
e cobcTBeHu cpeacTia: 2 000 000 eBpo

3. HaunoHanHu n permoHanHn NpaBUTENCTBA, BKIKOYUTENHO NyOANYHU OpraHu, KOUTOo ynpaBnaBaT
nNy6AnYeH AbAM Ha HALMOHANHO UK PErMOHaHO HUBO, LEHTPaNHN 6aHKN, MEXAYHAPOLHM U
HaZHaLUNOHANHN MHCTUTYLUMM KaTo CBeTOBHAaTa 6aHKa, MexxayHapoaHUAT BanyTeH GhoHa,
EBponeiickaTa ueHTpanHa 6aHka, EBponeinckaTa MHBECTULMOHHA 6aHKa 1 apyru nogobHu
MeXAYyHapOo4HW OpraHM3aunn.

4. Opyrn UHCTUTYLNOHANTHU UHBECTUTOPM, YAATO OCHOBHA AEWHOCT € a UHBeCcTUpaT BbB
(hUHAHCOBM UHCTPYMEHTHU, BKIIKOUMTENHO CY6EKTUN, MOCBETEHM Ha CEKIOPUTU3aLUMs Ha aKTUBY N
ApYyr1 hdMHaHCOBM TpaH3aKLUuW.

KnueHTtuTe Morat fla usbepart ga 6baaT TpeTupaHm KaTto NPodhecnoHanHn KIIMEeHTU, ako OTroBapsaT
Ha onpeAenieHn KOIMYECTBEHM U KayeCTBEHN TecToBe. Hue Lie npegocTaBuM Nb/iHa MHDopMaLms
3a TAX MNPU NOMCKBaHe.

CnepHuTe nuua MoraT Aa 6baaT knacubuumpaHu KaTo 4ONyCTUMM KOHTPaAreHTu:

Ccy6eKTH, KOUTO ca JINLEH3MPaHN NN PeryiMpaHn KaTo MUHBECTULIMOHHN NOCPeaHULM;
KPeaAUTHU UHCTUTYLUN;

3acTpaxoBaTesHM KOMMaHuw;

¢oHg Ha UCITS nnm HeroBoTo ynpaBnsBaLlo APpY)KECTBO;

NeHCUOHEH POHA 1 HErOBOTO yNpaBsBaLLO APYXXECTBO;

APYrv GUHAHCOBU UHCTUTYLIUK, YNHBIIHOMOLLEHUN OT AbpXKaBa Y/IeHKa UK perynmpaHu
CbIr/1aCHO 3aKOHMTe Ha Kumbp Uamn cbrnacHo rnpaBoTo Ha EBponenckunsa cboios

® HaLUWOHAJNIHN NPaBUTENICTBA U CbOTBETHUTE UM CIYXXOW, BKITHOUYUTESTHO NYOSIMYHN OpraHu,
KOWTO Ce 3aHMMaBaT C Ny6JIMYeH Ab/r HA HAaLUMOHAJTHO HUBO, LeHTpanHun 6aHKu, LileHTpanHaTa
6aHKa Ha Kunbp u HagHaUWOHaNHN OpraHn3auuu.

KakTo e nocoyeHo no-rope, HenpodecnoHasieH KJIMEHT MOXe Aia NMOoMCKa NpeKkaTeropusnpaHe KaTo
npodecuoHaneH KJIMeHT, ako Cropea, Hero npuTeXxkasa 0CTaTb4yHO OMNUT, 3HAHUA U eKCrNepTnsa, 3a
Jla B3eMa He3aBUCUMW MHBECTULIMOHHY PeLLIEHNA U Aa OLieHsABa afileKBaTHO CBbP3aHUTE PUCKOBE.
Hue na3BbpluBaMe oLieHKa Ha 3asiBKaTa Bb3 OCHOBa Ha MHbopMaLMsATa, NpegoCcTaBeHa Hy OT
K/IMeHTa OTHOCHO OMUT B TbProBusTa, NpodecroHasneH onuT i GuHaHCOBM aKTUBMK.
MpodecnoHanHuTe KIMEHTU ca OTFOBOPHM Aa AbpXXaT MHBECTULMOHHaTa GpupmMa nHbopmmupaHa 3a
BCSIKa NPOMSIHA, KOSAITO MOXKe Aia MOB/Usie Ha TAXHaTa TeKylla KaTeropmnsauus. AKo
MHBECTULMOHHATA hMpma obaye OTKPUE, Ye KIIMEHTHT BeYe He OTroBaps Ha MbpBOHaYanHUTe
YCNOBMS, KOAATO Ca ro HanpaBwuv NoAXoAsLy 3a TpeTupaHe KaTo NpodecnoHarneH,
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MHBECTULMOHHATa d)leMa e npeanpuneme HeO6XOJJ,VIMVITe Aencrteunsa. Hakou npaBa, NMpuUioXXunmMmn 3a
HGHpOd)eCMOHaJ'IHM KJIIMEHTH (BKJ'IPO‘-IVITeJ'IHO TEe3N, Npon3Tu4aLlin ot 3aKOHa), HAMa Oa 6'bﬂ,aT
NMPUNOXNMU 3a I'IpOd)eCMOHaJ'IHVI KNMUEHTU NN AoNyCTUMU KOHTPareHTu.

ﬂ,OI'IyCTMMMFlT KOHTpareHT Mo>e ga rnoncka aa 6bp,e TPETUPAH KaTo I'IpOCbeCVIOHaJ'IeH nnn
HGHpO(beCMOHaJ'IeH KJIMEHT, WJn O6LLI,O, nJqin No OTHoLWEeHNe Ha KOHKpeTHa NHBECTULUMOHHa yCJiyra
W caenka u/mnu CI)VIHaHCOB MHCTPYMEHT.

B nonbnHeHwue, I'IpOd)eCMOHaJ'IeH KJIMEHT MOXXe fa NOUCKa Aa 6'b,£l,e TPETUPaAH KaTo
HeﬂpOd)eCMOHaﬂeH KJIMEHT UK NO npuHLUuUn, Wian no oTHoweHne Ha KOHKpeTHa MHBECTULMNOHHA
ycnyra uniun caesika n/mnm d)MHaHCOB MHCTPYMEHT.

KoraTo e yMecTHO, H1e Lie YBEAOMUM KJIMEHTUTE 3a NpaBa, KOUTO Te e 3arybaT, ako 6baat
TPETMPaHN KaTo NPOpeCUOoHaNeH KIIMEHT MU OTroBapsiLL, Ha YyC/TIOBUSAATA HAacpeLLHa CTpaHa U Hue
MOXXEM [a Nouckame Te Aa NOTBbPAAT MMCMEHO, Ye Npu3HaBaT U Npuemar 3arybarta Ha Tesu
npaBa. HAMa fa cMe 3agb/KeHn Aa npekaTeropuampamMe HATO e4uH KITUEHT.

FPAOUK 2
YBeaoM/eHue 3a PUCK NPU UHBECTUPAHETO B LLeHHU KHNXXa

Llenta Ha HacTosIWOTO YBEAOMJIEHNE 3a PUCK MPU TbProBUsaTa C LIeHHWN KHWXKa e Aa BM NpeaoCcTaBu
o6, nperneg Ha OCHOBHUTE (T.e. MHANKATUBHM, @ He U34YepnaTesiH1) PUCKOBE MpU TbproBusATa C
LIEHHU KHMXa.

1. Ma3apeH puck

Mas3apHMAT PUCK e PUCK OT HaMasisiBaHe Ha CTOMHOCTTa Ha MHBECTULUMUTE Nopaan MKOHOMUYECKO
pasBuTME UM APYTU CbOMTUS, KOUTO 3acaraT Lenvs nasap. B pesyntaT Ha nasapeH pUck MoXxe aa
npeTbpnuTe 3arybu nopaau Usi/IOCTHOTO HEGNAronNpUSITHO ABUXEHME Ha LIeHUTe Ha nasapa Ha
LIEHHUW KHUMXXA WM B ONpeaeneH CerMeHT oT Hero. He6naronpusiTHOTO ABMXXEHUE Ha LIeHUTEe MOXKe
Aa 6bae NPUYMHEHO Hanpumep OT JIOLN MKOHOMMUYECKM NoKa3aTeNM Ha CbOTBETHATa AbpyKaBa Unu
OoTpacb/l Ha UKOHOMMKaTa, HecTabuiHa MIKOHOMUYECKa cpefia Un HecTabuseH nasap Ha LieHHU
KHUXa.

2. Puck oT BOnaTU/IHOCT

PUCKBT OT BONATUIIHOCT € PUCKBT OT NMPOMEHU B CTOMHOCTTa Ha pMHAHCOB NpoAyKT. Bucokara
BOMIAaTUJIHOCT OGMKHOBEHO 03HAYaBa, Ye CTOMHOCTTA Ha efjHa LieHHa KHUra Moxke Aia NpeTbpnu
ApaMaTUYHK NoKaYBaHWUSA U/MNK cnafioBe 3a KpaTbK Nepuoj ot Bpeme. TakaBa BUCOKaA
BOMIAaTUJIHOCT MOXe [1a Ce OYaKBa NoBeYe Npu HENMKBUAHMW UK NO-PAAKO TbPryBaHW LEHHU KHUXA,
OTKOJIKOTO MPU IMKBUAHMW UM MO-YECTO TbPryBaHU LIeHHU KHMXKa. Mopaay BonaTUHOCT AajeHa
nopbYka, HanpaBeHa oT Bac, Moxe fja He 6b/e M3MbJIHEHA UK MOXKe Aa 6ble YaCTUYHO
U3MbJIHEHA Nopaay 6bp3n MPOMEHU B MasapHUTE LeHWU. B JonbnHeHWe, BoNaTUIHOCTTa MOXe Aa
MPUYMHM HECUTYPHOCT Ha LieHWUTE Ha BCAKAKBWM Ma3apHU NOPbYKM, MOCTaBEHW OT Bac, Tbil KaTo
LleHaTa, Ha KOATO NopbykaTa Ce U3MbJIHSABA, MOXe fa 6bJe 3Ha4YMTeNHO pa3ninyHa oT nocnefHaTa
HasIMYyHa NasapHa LieHa Uan Moxe fia ce NMPOMEHU 3HaYuUTeNHO cnef TOBa, KOETO BOAM A0 peasiHu
WNN YCIIOBHU 3aryom.
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3. JlukBupeH puck

JIukBMAHOCTTa ce oTHacs Ao CnocobHOCTTa Ha nasapHUTE y4aCTHUUM Oa KynyBaT n/mnm npopgasart
LEHHU KHWXXa eKCnegnTuBHO, Ha KOHKYPEHTHa LeHa U C MUMHUMaJTHa LeEHOBa pa3JinkKa. KaTo uano
ce npunemMa, 4e KOJIKOTO no-roJjiamMm e 6pOFIT Ha HaJIMYHNUTE NOPDBYKU Ha Na3apa, TOJIKOBa no-rojidMa e
NUKBUAHOCTTA. JINKBUOHOCTTA € Ba)KHa nopaau d)aKTa, ye C rno-rosisMa NnMKBUOHOCT LLE BU 6'b,D,e
no-sIeCHO Aa KynyBaTe n/nnm npopgaBsate LEHHN KHNXXa 6'bp30 n c MMHMUMaJIHa LleHoBa pa3J/inkKa U B
pe3yntat Ha TOBa € NO-BEPOATHO Aa NMaTuTe UJn noslydynTe KOHKypeHTHa LieHa 3a BalunTe
N3NbSIHEHU caenku. KaTo usan1o Moxe fa ce o4akBa Mno-HUCKa NTMKBUAHOCT npu cna6o TbpryBaHuTte
MWHCTPYMEHTU B CpaBHEHUE C JINMKBUOHUTE UJTN NO-HECTO TbpryBaHUTE UHCTPYMEHTMW. I'IpM
onpenesieHn na3apHu ycnosud (KaTO HanpuMep B cnyqaﬁ, ye HAMa HEU3MbJIHEHU MOPBYKUN HUTO OT
CTpaHa Ha KynyBa4duTe, HATO OT CTpaHa Ha npogaBavynTe, Uin ako TbproendaTa C LEHHa KHUIa €
CripdaHa nopaan HAKaKBa I'IpVI‘-IVIHa), MOXXe Aa € TpyaAHO Ui HEBBb3MOXXHO 3a BaC Aa JIMKBUAunpa
no3nuua Ha na3apa Ha pa3yMHa LEeHa.

4. CneKynaTuBeH TbproBCKMU pUcK

CﬂeKyﬂaTMBHMTe cAeJiKn ce ns3pbvpLuBaTt B OMNMUT Aa Ce creyesin oT KonebaHusaTa B na3apHaTta
CTOMHOCT Ha LLeHHUTE KHUXXA, a He OT d)pr,ameHTanHaTa CTOMHOCT Ha LleHHa KHUra u/mnm OCHOBHM
anI/I6yTVI, BbMJ1bTEHN B LIEHHa KHUra. CI'IEKyJ'IaTVIBHaTa Tbproeuda Boan A0 HECUTYPHa CTENEH Ha
nedyan6a unu 3ary6a. [MoYTM BCUYKU MHBECTULMOHHN AENHOCTU BKIKOUBAT 40 U3BECTHA CTeneH
crnekynatTnBHM PUCKOBE, TbW KaTo MHBECTUTOPDBT HE € HAACHO AaJsin fJaaeHa UHBecTtmnuma e ce
OKaXe ne4vesnunella Ujin He.

5. Puck, cBbp3aH ¢ KonebaHusa B LLeHUTe Mo cuiaTa Ha KOprnopaTUBHMU CbO6LL,eHus

KopnopaTuBHU CbO6LLIEHUS UK ApYyra CbllecTBeHa MHhopMaLMa MoXe [ia MOB/IMsE Ha LieHaTa Ha
LLlEHHUTE KHWMXKA. Te3n cbobLleHUs, CbYeTaHM C OTHOCUTESTHO MO-HUCKA IMKBUAHOCT Ha LieHHa
KHUra, MoraT ga AoBefaT [0 3HayMTesIHa HeCTabUHOCT Ha LieHaTa.

6. CuctemeH puck

CucTeMeH pUCK e Bb3MOXXHOCTTa KNIMeHTbT Aa noHece 3ary6a nopaan TEXHUYECKU HEN3NPaBHOCTH
B CUCTEMUTE Ha Aeno3uTapu, noneuntenu, hGoHA0BM 6OPCU U APYrK CETBIIMEHTU Ha TPaH3aKUMK C
LIEHHU KHMXa. TaKkMBa TEXHUYECKU HEM3NPABHOCTU MoraT Aa AoBeAaT Ao 3abaBsiHe Ha
N3MbJ/IHEHNETO, OTXBBbPJISIHE Ha TPaH3aKLMKY, 3ab6aBsiHE Ha CETb/IMEHTU Clief, TPaH3aKUus,
danwmem TpaHchepu u Apyrn cbobuTus. NpekbcBaHUA B TbproBUATa U/UIM HEU3MPABHOCTH,
AbJKaLM ce HanpuMep Ha 6aBHa UM BPEMEHHA JIMINca Ha MHTEpPHET BPb3Ka, MoraT Aa goseaart Ao
3ary6m 3a Knuenta. OcBeH TOBa TbpProBusiTa C rofiiM 06eM MOXKe fia NpUYMHK 3abaBsiHe Ha
M3MbJ/IHEHNETO Ha MOPBYKUTE, TbiA KAaTO N0 BPEME Ha NEPUOAM HA HECTABUITHOCT DaKTbT, Ye
yyaCTHULUMTE Ha Na3apa MoraT HeENpPeKbCHaTO Aa NPOMEHSAT KOIMYECTBOTO Ha MOPBbYKUTE CU UK
NOCTaBAHETO HA HOBU/MHOIOKPaTHU MOPBYKK, MOXe Aa 6be NpuyMHa 3a 3abaBsiHe Ha
N3Mb/IHEHNETO USIN OTXBBPJIAHETO HA NOPBYUKM.

7. PerynaTtopeH/npaBeH pucK

MpaBUTENCTBEHUTE NONUTUKM, MPABUIIA, pa3nopeadu, 3aKOHU 1 NpoLeaypu, peryimpaiim
6opcoBaTa TbproBus, Ce akTyanimaunpaTt OT BpeMe Ha BpeMe. TakuBa perynaTtopHu AencTBums 1
NMPOMEHU B NpaBHaTa/perynaTtopHaTa eKOCUCTEMA, BKIIFOYMTENHO, HO He CaMO, MPOMEHU B
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AaHbuuTe/HanosuTe, MoraTt fa NMPOMEHAT NoTeHUWaTHaTa neyan6a ot MHBECTULNA B LEHHUN KHMXKA.
B nonbnHeHWe, HAKOM NnpaBUTEJICTBEHU MNOJINTUKN MOXXeE Aa Ca HaCO4YeHU NoBe4Ye KbM HAKOU
CEKTOpPU, OTKOJIKOTO KbM ApPYyrun, Kato no To3n HauynH BJIINAAT BbPXY npocbm'la Ha pUCKa "
Bb3BpPbLLaeEMOCTTa Ha UHBECTULIUATA.

8. MNonutnyeckun puck

MoNNTUYECKUSAT PUCK € PUCKDBT B AbpXKaBaTa, B KOATO Ca PErMCTPUPaHM LLEHHUTE KHUXA U B
KOSITO € eMUTEHTBT Ha LLleHHU KHWXKA, B KOUTO KNMEHTBT € MHBECTUpan, Aa HacTbMAT CbouTuS,
KOMTO 3acsiraT nofinTuyeckarta uiM MKoOHoMmu4yeckata CTabuIHOCT UM 6bAEL,0TO pa3BUTHE Ha
Abp)XaBaTa UIn permoHa, u B pe3ynTaT Ha TOBa MOXKe [la Bb3HUKHE PUCKDBT K/IMEeHTHT 0TYacTu nnm
M3UAN0 Aa U3ryom MHBECTULMUTE CY B AbpXXaBaTa UKu permoHa Uamn NpeTbpnsaBaT 3HAYMTENHN
3ary6u OT HarnpaBeHUTe MHBECTULUK. [TONUTUYECKMTE PUCKOBE BKJIHOUYBAT HarNpuMep paguKasiHu
NPOMEHN B MKOHOMMUYEecKaTa U 3aKoHoaaTesIHaTa cpefa (Hanp. NpoLecy Ha HauMoHanuaaums),
KPU3UCHU CUTYaLMM Ha coumariHa U BbTPeLUHa NosiMTuKa (Hamnp. rpaxkaaHcku 6espeanum) v ap.

9. Puck Ha ceTbJ/IMEHT cuctemara

PUCKbBT OT cUCTEMATa 3a CETBLJIMEHT € 3annaxaTa (MpeaAnMHO) TEXHUYECKN NOBPeanN B CUCTEMUTE U
CMETKUTE UNN KOMYHUKALMOHHUTE KaHa/M Ha PErMCTPUTE Ha LieHHU KHKA, GOHA0BUTE 6opcy,
KJIMPUHIOBUTE KbLUM U APYTU MHCTUTYLUWU UK APYTY NPO6AEMU Aa NPUYMHAT aHynMpaHe Ha
TpaH3aKLuMK, 3a6aBsiHe Ha CETb/IMEHTU Cnel TpaH3aKLumMK, hanlimMem NpeBoaun U Apyru CboumTus,
KOMTO MoraT Aa goBefar Ao 3arybuv 3a KnueHra.

10. BanyTeH puck

MNeyanéuTe UM 3aryémute Npy TpaH3aKLUUN B 4OrOBOPU, AEHOMUHMPAHW B Yy)KAeCTpaHHa BanyTa
(He3aBUCMMO ganu ce TbpryeaT B CO6CTBEHATa OpUCAMKLUMA Ha KnneHTa, unu B apyra
topucanKLMSA) Le 6baaT NOBAUAHN OT KolebaHUATa BbB BaslyTHUTE KYpCOBeE, KOraTo MMa HyxJa oT
KOHBepTMpaHe OT AeHOMMHaUusATa Ha BaslyTaTa Ha AloroBopa B Apyra BanyTa.

11. UHdpopmaumoHeH puck

NHpopMaunoHeH puck e puckbT KNMEHTBHT fa He B3eMe 060CHOBAHM PELLEHMUS UK la B3eMe
NOLLM UHBECTULMOHHM PeLEHMS MOpaaM NoslyYaBaHETO Ha HEMbJ/IHA U/ UM HETOYHA U/Unu
HeajekBaTHa MHPOPMaLMSA 3a LEHHM KHUXKA, WU NpeYKa/TPYAHOCT Npu noslydaBaHe Ha NMbJiHa,
TOYHa M afekBaTHa MHdOopMaLMs 3a TakKMBa LLlEHHU KHWKA. ToBa OT CBOS1 CTpaHa MOXe fa ce
ABJDKN Ha HeHaAeXAHM U3TOUYHMLN, MOTrPeLLHO ThiIKyBaHe Ha NbpBOHAYanHO ToYHa MHdopMaLus
WNIW TPEeLLKN B KOMYHUKaLUATA.

3aknoyeHue:

TbproBusATa C LIeHHU KHUXXA He € NOoAXodllla 338 BCUYKU MHBECTUTOPY U BKJTHOYBA PUCKOBE, KOUTO
MoraT Ja JloBefaT Ao 3aryba Ha Baluma niBecTupaH Kanutan. Tpa6ea ga NoTbpcuTe CbBET OT
He3aBMCUM U NOAXOAALLO NNLEH3MPaH GUHAHCOB KOHCYNTAHT U Aja ce YBEpUTe, Ye umaTe aneTuT
KbM PUCK, CbOTBETEH OMUT U 3HaHUSA, NPeau Aa pelunTe aa Tbprysare. MNpeacTaBaHeTo oT
MUWHAsIOTO HE € HUTO HaZleXAeH UHAMKATOP, HUTO rapaHumMa 3a 6bJellyn pe3yntaTu u/unm
Bb3BPbLLAEMOCT.



Admirals Europe Ltd (npeau ToBa Admiral Markets Cyprus Ltd)
Agias Zonis 63, 3090 Limassol, Cyprus
Wmeiin: info@admiralmarkets.com.cy

ad mirals Homep Ha nuueHs: 201/13

Homep Ha peructpauns: HE310328

YBepomneHue 3a PUCKa npu TbproBud Ha 6asa Map>XXWUH Win INBbPUAX

TbPIrOBUATA C OIrOBOPU 3A PA3JIMKA HE E NOAXOAALLA 3A BCEKWU, BK/TIOYBA BUCOK
PUCK U MOXXE A AOBEAE A0 3ATrYen, HAABULLABALLU MbPBOHAYAJIHATA BU
MHBECTULIUA

Llenta Ha ToBa yBeaAOMJIEHUE Ha PUCKa € Aa Bu MH(I)OpMMpa 3a HAKOU OT PUCKOBETE, CBbpP3aHU C
TbproeudaTa CbC N3P.Hee npeaoBnaeHo ToBa yBegoMJieHUE 3a pUCKa Aa BK/KOYBa NMbJIHO U
n3yeprnartesiHo onnMcaHne Ha BCUYKMN pUCKOBE, CBbP3aHUN C TbProBudTa CbC 03P. Tpﬂ6Ba ha ce
yBeEpUTE, 4ye BaweTo peweHne ga n3non3saTte HallnTe yCryru € B3eTo Ha VIHd)OpMMpaHa OCHOBa U
ye CTe JOBOJIHU OT MHd)OpMaLl,MFlTa, C KOATO pa3noJsararte. AKO He cTe CUTYPHU NN HE pa36mpaTe
KOHKPETHO CbAbpP>XXaHNETO Ha TOBA pa3KpMBaHe Ha PUCKa, MOJ1d, NOTbpPCeTE HE3AaBUCUM d)MHaHCOB
CbBeT.

MNpeau oa TopryeaTe cbe 3P, TpsibBa fga cTe HasACHO CbC CBbpP3aHUTE pUcKoBe. BucokaTa cTeneH
Ha NMBBPUAXK, CBbp3aHa C Te3n BUaoBe NHBECTULNM, O3HaYaBa, Ye CTerneHTa Ha pPUCK B CpaBHeHMe
¢ apyrv GMHaAHCOBW NPOAYKTU € No-BMCOKa. JIMBBPUAXKDBT (MM TbProBusATa C MapXXuH) MoXe aa
paboTu cpelly Bac, koeTo BoAM A0 3HaAUMTeNIHa 3ary6a, KakTo 1 40 3HauuTenHa nevanoba.

MwuHanu pesyntaTu oT Te3n BUAOBE NHBECTULMM HE rapaHTupaT 6baelum pesyntaTtu. Tpsibea aa
nmaTe npeaBung BCUYKU KOMUCUOHHWN N aHbYHU 3a4b/HKEHUS, KOUTO LLLE MOHECETE JINYHO.
Admirals Europe Ltd He noemMa OTFrOBOPHOCT 3a KaKbBTO M [la € flaHbK, KOUTO MOXE [ila Ce HasloXu
Aa nnaTute BbpXy nevyanbuTe, peanmsnpaHu OT HaWKUSA OHNaH MEXaHU3bM.

TbproBuaTa Ha Map)KWH BKOYBA BUCOKO HUBO Ha PUCK U He e NoAXoAsila 3a BCUYKM
WHBECTUTOPU. BcokaTa cTeneH Ha NIMBBbPUAXK MOXe Aa paboTu KakTo cpewly Bac, Taka u 3a Bac.
EanHcTBEHO Balla oTroBOpPHOCT € fa HabnogaBaTe OTBOPEHUTE CU NO3ULIMK U TpAGBa Aia v
HabntogaBaTe BHUMATENHO.

MNpeau oa TbpryeaTe, TpA6Ba BHMMATENHO Aa 0OMUCNMTE BalMTE MHBECTULMOHHU LIeNn, HABO Ha
(OUHAHCOB ONUT U CKJTOHHOCT KbM PUCK. AKO HE CTe CUIYPHU AOKONIKO NoAXOAALM ca
npeanaraHuTe OT Hac NPOAYKTU, MOJISA, NOTbPCETE HeE3aBUCUM (PMHAHCOB CbBET. BuHaru nma
Bpb3Ka MeXxAy BMcoKaTa Harpaga v BUCOKUS puCK. Bcekun Bug, nasapHa uam TbproBcka
criekynauus, KOSTo MOXe ia AoBefie A0 Heo6MYaHO BUCOKA Bb3BPbLLAEMOCT, CbLLO
npeAcTaBnsABa BUCOK PUCK 3a KanuTana. Tpsbsa ga nanaraTte Ha pUck caMmo cBO60AHUTE CU
CPeACTBa M aKo He CTe B CbCTOSIHME a NoHeceTe 3arybu oT TbproBus, ToraBa He TpsibBa Aa
Tbpryeate [3P.

MpenopbyBame Ha BCUYKWN KJITMEHTW ga ce 3ano3HasaTt ¢ [13P, nsuckBaHusaTa 3a MapXumH,
WHCTPYMEHTUTE 3a TbProBus, HalwmMTe NaaT@opmm 3a Tbprosms U GUHAHCOBUTE Nasapu KaTo LUsno,
KaTo ce Bb3nonsear oT HawaTta BE3MJIATHA 3A U3IMOJ1I3BAHE n BESPUCKOBA aemMo cmeTKa
(Oemo cmeTka). Mons, BWxXTe Hawwus yebcanT https://admiralmarkets.com/bg?regulator=cysec 3a
noApO6GHOCTMW.

1. O6wo 3a [13P

[3P ca cnoxxHu d)VIHaHCOBVI NPOAYKTHU, KOUTO OOBMKHOBEHO Cce 3aTBapAT CaMO KOraTto KJIMEHT
M36epe Aa 3aTBOpU CblUeCTBYBaALlla OTBOPEHa NO3nUnNA U cneaoBaTesiHO OOBMKHOBEHO HAMAT
onpeaesieHa AaTta Ha nagex. (TOBa MOXXe Aia noaJsieXXn Ha rNpomMAaHa B 3aBUCUMOCT OT YCJTOBUATA Ha
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OCHOBHMSA Kfiac akTuBuK U/mnu I'IpO,EI,yKT).

[3P moraT fa 6baaTt onpunnyeHn Ha GroYbpCHU AOroBOPU, KOUTO MoraT fla 6baaT CK/T0UYBaHN BbB
BpPb3Ka C onpefesieHn YyXXAecTpaHHU BanyTu, UHAEKCK, 611aropoiH1 MeTasu, NeTPoJi, CTOKU UNn
(bMHAHCOBM UHCTPYMEHTU. 3a pa3nunka oT Apyru Groubpcy obaye, JOroBOpPUTE 3a OrOBOPM 33
pa3nuka Morat Aa 6baaT ypeaeHu caMmo B 6poii. TpaH3akLunTe ¢ 4OroBOpY 3a pasfinka Cblllo
MoraT Aa MUMarT YC/TIOBHM 3a4b/IXXEHUs 1 TpAGBa Aa CTe HassiCHO C NocneauuuTe oT TOBa, KakTo e
MOCOYeHOo No-AoJy. Bcuukm Halum 4oroBopu 3a pasinka ca CUHTETUYHU A0rOBOPU, KOETO 03HAYaBa,
ye KJIMEHTUTE HAMAT NPaBOo Ha 6a3UCHUS MHCTPYMEHT MU HELLIO UM MpaBaTa, KOMTO ca CBbp3aHu
C e]HU U CbLLK, OCBEH aKO He ca M3pUYHO nocodeHn B [1I3P. ToBa BK/HOYBA HUKAKBU NpaBa KbM
pedepeHTHM aKLMM UK NpaBa Ha rnac.

2. Yy)xpecTpaHHM nasapu

3P, cBbp3aHu C Yy)XAeCTpaHHU Nasapu, ca CBbp3aHu C pa3iyHM PUCKOBE OT MECTHUTE Nna3apw
Ha K/IMeHTa. B Hskom cnyyam puckoBeTe We 6bhaT no-ronemu. lNMoTeHUnanbT 3a nevyanba uim
3ary6a oT CAeJIKK, CBbP3aHu C Yy)XXAecTpaHHUTe Na3apy, e 6bae NOBAUSH OT KonebaHusATa B
06MeHHNTe KypcoBe. TakMBa 3aCu/ieHN pUCKOBeE BKJIKOUBAT PUCKOBETE OT MOSIMTUYECKU NN
MKOHOMMYECKM TaKCU B Yy)XKAEeCTpaHHa FOpUCANKLMSA, KOSTO MOXe Aa AoBefe A0 CbLLEeCTBEHO U
TpaHO 3MEHEHWe Ha YyC/TIOBUATA, CPOKOBETE, NPOAaBaeMOoCTTa UK LieHaTa Ha YyXaecTpaHHa
BanyTa.

3. MNopbyku unu cTpaTterMm 3a HamansiBaHe Ha pucka

lyckaHeTo Ha onpeaeneHn Nopbyku (Hanp. NOpbYKK ,CTOM NOC” UK ,CTOMN IMMUT"), KOUTO Ca
npeAHasHa4YeHn aa orpaHMyaT 3aryoute 40 onpefeneHy CyMu, He BUHarn paboTsaT, Tbil KaTo
nasapHUTE YC/IOBUSA WU TEXHOIOTMYHUTE OrpaHUYeHUss MoraT fja HanpaBAT HEBb3MOXHO
N3NBbJIHEHMETO Ha TaKMBa NOPBYKN Ha UBUCKBAHUTE LLEHN UM M306L0. AKO KJTMEHT Tbpryea c
TakKuBa NOPBbYKM UM CTpaTerusi, Tom TpsibBa ga npuemMe TO3n pUCK.

4. lnsbpupx

[3P HocAT BUCOKa cTeneH Ha puck. lNpegBakaTta u IMBbPUAXDLT, KOUTO MOXe Aa ce nonyuu ¢ [13P
TbProBusi, 03HayaBa, Ye TpsibBa Aa HanpaBuUTe CaMO ManbK AeN03nUT (MapXuH), 3a a 3anoyYyHeTe
Jla TbpryBaTe C Hac, BbMPeKn Ye TO3N ManbK Aeno3nT MOXe Aa AoBeAe A0 rosieMu 3aryom nnm
ronemMu ne4vyanoéu. CoenkuTte ¢ BUCOK NTMBBbPUAXK MOANEXAT Ha 3HAYMTENIHU NMPOMEHU B CTOMHOCTTA
B pe3ynTaT Ha CPaBHUTENIHO MaJiKu MPOMEHU B CTOMHOCTTA WU/ HUBOTO Ha 6a3UCHUA MHCTPYMEHT
WK HeLLo, Ha KOeTo ce 6a3npa ueHaTta Ha [3P.

5. Caenku 3a yCNoBHU 3aAb/XKeHUs

[3P ca nuBbpUAX UNN MapaykKUH TpaH3aKLMK1, U3SUCKBALLM 1a U3BbPLUNTE NopeaunLa oT nialjaHus
CpeLly CTOMHOCTTa Ha JOroBopa, BMECTO Jla NyiaTUTe Lusnata CTOMHOCT Ha JoroBopa HesabaBHo.
MoxkeTe fla MoHeceTe MbJiHa 3ary6a Ha Map)KuH [1eno3unT npwu Hac, 3a 1a YyCTaHOBUTE WU
noaabpxaTte nosnuus. Hue npeoueHsiBaMe BallMTE OTBOPEHM MO3ULIMM HEMPEKBCHATO MO BpeMe
Ha BCEKMW paboTeH fAeH, U BCsIKa nevanba unu 3aryba ce otpassBa HesabaBHO B CMeTKaTa BU U
3ary6a Moxxe fia foBefie A0 NpMKaHe Ha 3HAYUTENHO AOMBb/IHUTENIHO MapX 3a KpaTKo
npean3BecTue, 3a a NoAAbp)KaTe OTBOPEHUTE CU NO3MLMK. HMe MoXKe la NPOMEHNM CTaBKUTE Ha
Map>XvH 1/unu abCTpakTHUTE U3UCKBAHMWSA 3@ TbProBuMs MO BCSKO BpeMe (BKIHOUYNTENHO Npe3
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ceaAMULATa/MOYMBHU AHW UK B Heo6MYaiHM Na3apHu YCIIOBUS), KOETO MOXe Aa AoBede v A0
NpoMsaHa Ha Mapyka, KONTo TpAbBa Aa noaabp)kaTe. AKO He nogabpyKaTe AocTaTbyeH MapXXuH no
CMeTKaTa Cu1 Mo BCAKO BpeMe U/unv npeaoctaBuTe TakuBa AOMbHUTENHU CPeACTBa B paMKUTE Ha
Heo6X0AMMOTO BpeMe, BallMTe OTBOPEHM NOo3MLUM MoraT Aa 6baaT 3aTBOPEHN Ha 3ary6a u Moxe
Jla 6bJleTe OTFOBOPHM 3a BCeKM NpousTuYall, AeduumT.

6. U3BbH60OpCOBM (OTC) caenku

Mpu Toproeus ¢ [13P, Bue He TbpryBaTe Ha perynupaH nasap wam 6opca. Bue we cknroyunte
AVPEKTHO AOrOBOP C HAC NO OTHOLLUEHNE HA OCHOBHUA GMHAHCOB MHCTPYMEHT UMM HELL0, HA KOETO
ce OcHOBaBa LieHaTa Ha [13P. BcMuky OTBOpPEHU NO3ULMK NpKU Hac TpsibBa Aa 6baaT 3aTBOPEHU C
Hac n He morart fa 6baaT 3aTBapsiHu C Apyrn cTpaHu. ToBa Moxe fa By 3aTpygHu fa 3atBopute
MO3MLMS Ha LieHa, C KOSITO CTE JOBOTHU MK M306LL0 (HarnpuMep, ako MMaMe TEXHUYECKM
npo6nemu ¢ Hawmnsa OHNAMH MHCTPYMEHT U T HE € AOCTbIHA, NN HUE CTaHEM
HenaTeXXoCcrnoco6HM).

TbproeusaTa ¢ U3BbHOHOPCOBU PMHAHCOBU TPaH3aKL MM MOXe Aa By n3noxu Ha no-ronemMu puckose
OT TbProBUsiTa Ha perysvMpaH nasap, 3aLloTo HAMa na3ap, Ha KOMTO fia 3aTBOpMTe BalLuTe
OTBOPEHU MO3NLNN U LiEHU, U APYTY YCNIOBUSA Ce ONpeaensiT oT Hac, Npu cnasBaHe Ha
3aKOHOBUTE/perynaTopHUTe N3NCKBaHMUSA. I3BBbHOOPCOBUTE CAENKM MOraT Aa yBenundyaT
NMKBUOHUS PUCK M Aa BbBegaT ApYrv 3HaYNMM pUCKOBU haKTOpU: MOXE Aia € HEBb3MOXXHO
HanpuMep Jia ce oLeHN CTOMHOCTTA Ha AajieHa Nno3uuums, NponsTuyalla oT U3BbHOHOPCOBA CAENKa,
N fa ce onpeaeny puckosaTa ekcnosnums. Coblyo Taka, He e Heo6XoAMMO fia ce KoTupart
odepupaHu OT Hac LieHn ,Kynyea“ u ,npoaasa“ n, 4OpW KOraTo ca, MOXe Aa Hu e TPYAHO Aa
yCTaHOBWMM CMpaBej iMBa LieHa, 0cO6eHO KoraTto CboTBeTHaTa 6opca nnm nasap 3a 6a3oBus
MHCTPYMEHT e 3aTBOPEHa WK CripsiHa. Bue cbllo CTe N3/10)KeHN Ha pUCKa OT HECBHCTOSITETHOCT OT
Halla CTpaHa; BbMpeKM TOBa, B MaJIko BEPOSITHUSA Cllydait fa ce C/lyym ToBa, MOXKeTe fa umare
npaBo Ha o6e3leTeHne oT PoHaa 3a KOMMNEHCUpaHe Ha UHBECTUTOPUTE, 10 MaKCUMaJIHO

AOMYyCTMMOTO B CbOTBETHUSA MOMEHT Mo cxemarTa: https://www.cysec.gov.cy/en-GB/investor-
protection/tae/

7. UeHn

LieHnTe, ny6nmkyBaHu B Hawms OHManH MHCTPYMEHT, MOXe Aa He OTpassiBaT HENMPEMEHHO Mo-
LUMPOKMSA nazap. LLle n3bepem LeHn, KOUTO CMATaMe 3a NoAXoAALM Aa ONpeaenuM U3UCKBaHUATA
3a MapZ>XXVH 1 B NepMoANYHOTO CU OLIeHsAIBaHe, 3a fa NpojaBamMe nosnuumnTe B cMeTkata Bu u ga
3aTBOpPMM Te3M No3unLmMmn. Bbnpekun ye oyakBame Te3u LieHn Aa 6bhaT pa3yMHO CBbpP3aHu C Tesw,
KOMTO Ca Ha pa3noJIoXXeHUe Ha Taka HapeyeHaTa "MexaybaHKoBa TbproBus” nim BCAKO
NOAXOAALLO MSICTO 3@ TbProBusl UK Apyr duMHaHCOB nasap (HapuyaH no-gony "PedepeHTeH
nasap"),LeHnTe, KOUTO U3MOJI3BaMe, MOraT [jla BapupaT OT Te€3U, KOUTO ca AOCTBLMHU 32 6aHKUTE U
ApyruTe yyactHuum Ha PedepeHTHUS nasap. CnegoBaTesiHO, HAE MOXEM [a YrpaXKHUM
3HauuTenHa ceBobofa Ha npeLeHKa Npu onpeaensHeTo Ha M3UCKBaHMATA 3a MapaXMWH U
cbbupaHeTo Ha Mapx oT Bac.

Tobii kaTo 3P ca yacTn4yHO cBbp3aHu ¢ 6a30BuMA (M BCekn pedepeHTeH nasap), Tpsi6Ba Aa cTe
CUIYPHMU, Ye CTe HasiCHO C PUCKOBETE, CBbp3aHu C 6a30BUSI aKTUB, BKITHOUUTESTHO BasTyTHY
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KonebaHus, BONIAaTUTHOCT U ran (BHe3arnHa npomsiHa B LieHaTa, KOATO MOXe Aa 6be npuinHeHa oT
MHOro (hakTopu, BKIKOUUTENHO, HO HE U3KJTHOUUTENHO, UKOHOMUYECKU CbOUTUA, Ma3apHu
CbHOO6LLEHUS U NEPUOAM, KOFraTO TbProBusATa C 6a30BUA MHCTPYMEHT He Ce OCbLLECTBSABA).
3anoBeaTa 3a cToOMN-3ary6a He e rapaHTMpaHa 1 HiMa a By 3awuT OT TO3M pUCK, Tbil KaTo He e
He3ab6aBHO U 3aleCTBa CaMo 3anoBe/, 3a 3aTBapAHe Ha NO3ULNATA Ha Hal-611nM3KaTa HanuyHa
LieHa.

8. MOHUTOPUHI Ha No3uuUUTe

Balua oTroBopHOCT e fa HabnogaBaTte o BCAKO BPeEMe No3uuuuTe, KOUTO CTe OTBOPUIIN, U BUHAru
Tps6Ba fa CTe B CbCTOSAAHWE Aa ro npasuTe. ToBa yBeAJOM/IEHWNE 3a pUcka TpsibBa Ja ce YyeTe BbB
BPb3Ka C OCHOBHUTE NpaBusia 1 yCnoBuA Ha AeNHOCT, OT KOUTO TOBa paskpuBaHe Ha pUCK
npeAcTaBfifABa YacT, U BCEKW APYr AOKYMEHT, NpefoCTaBeH Uauv Nno Apyr Ha4YnH HarnpaBeH AOCTbIEH
B Hawuna OHNanH MHCTPYMEHT.

9. HeoyakBaHO cb6UTHE 1 PUCK NpE3 YUKEHAA

PasnuyHu cutyaumnm, pasBuTus, CnmpaHus, HeoyakBaHU NpeKbCBaHUA B YacoOBeTe 3a TbproBusa nunu
CbOMTUS, KOUTO MOraT Aja Bb3HMKHAT Npe3 yukeHa/6aHKoB npasHukK (unu B Peny6nvka Kunbp, nnm
B Apyra Abp)XaBa), KoraTo nasapbT KaTo LSO Le ce 3aTBOPU 3@ TbProBus, MoraT a NPUYnHAT
nasap/OCHOBEH KJlac akTUBW 3a NOBTOPHO OTBapsHe Ha 3Ha4YUTEeIHO pasfiMyHa LieHa/H1BO OT TOBa,
Ha KOEeTO Na3apbT/OCHOBHUAT K/1aC akTUBW € 3aTBOPUI B NpeauLLHNA paboTeH/TbProBCKU A€EH.
Hama ga MoxeTe ga nsnonssate OHNanH MHCTPYMEHTA, 3@ Aa NpaBuUTe UK NPOMEHSTE MOPbYKK B
Te3M MOMEHTMU, KOraTo nasapurte 06MKHOBEHO ca 3aTBOpPeHU. CblecTByBa 3HaYNTENEH PUCK
NOPBbYKUTE 3a CTOMM JIOC, OCTaBEHM 3a 3aLlMTa Ha OTBOPEHW NO3ULMUN, ObPXXaHU B Te3U MOMEHTH, Aa
6bAaT M3Mb/IHEHN Ha HUBA, 3HAYMUTESTHO NO-NIOLWK OT onpeaeneHaTa UM LeHa u Bue npuemare
pUCKa, KOMTO € CBbp3aH C NOA06HM CbOUTHUS.

10. EneKTpoHHa Tbprosus

TbproeuaTa ¢ N3BbHOHOPCOBU JOroBopu Ypes OHNaH MHCTPYMEHTa MOXKe a Ce pas3nnyaBa oT
TbpProBuATa Ha ApYyru eNeKTPOHHU CUCTEMU 3a TbProBUs, KaKTO U OT TbProBusTa Ha
KOHBEHLMOHaNeH nam oTKpuT nasap. LLle 6baeTe n3no)KeHn Ha pUCKOBe, CBbp3aHu C eNeKTpoHHaTa
cucTeMa 3a TbproBus, BKIIKOYUTENHO NOBpeaa Ha xapayepa v codTyepa u npekbcBaHe Ha
cuctemarta, No oTHoweHne Ha OHNanH MHCTPYMEHTa, BalumnTe cMcTeMu U KOMYHUKaLMOHHaTa
nHdpacTpykTypa (HanpumMmep MHTEPHET), cCBbp3BaLa OHNalH MHCTPYMeHTa ¢ Bac.

11. CnupaHe Ha TbproBusTa

Mpv onpeAeneHn yCnoBus MOXe fa € TPYAHO UM HEBB3MOXHO Aa Cce NMKBUAMpa no3uuus. Toea
MOXe [ia Ce C/ly4u, HarnpumMep, B MOMEHTU Ha 6bP30 ABWMKEHME Ha LieHWTe, KoraTo LieHaTa Ha
6a3MCHMA MHCTPYMEHT ce NokKayBa MK naga no BpeMe Ha ejHa TbproBcka Cecus [0 TakaBa
CTeneH, Yye TbproBusaTa ¢ 6a3UCHUSA MHCTPYMEHT € OrpaHnyYeHa unm cnpsiHa. Korato ToBa ce cnyuu,
BMe NpuemMaTe BCEKMN CBbP3aH pUCK. TpsibBa CbLLO Taka fa CTe HasACHO, Ye Npu onpegenieHu
06CTOATENCTBA MOXE [la Ce HaNnoXu Aa 3aTBOPUM NO3ULMM NOpaan perynaTopHu unm 60pcosu
WHCTPYKLMM N KaTO TaKmMBa He HOCUM OTFOBOPHOCT 3a KakBUTO 1 fa 6uno 3arybu, KouTo Morart ga
Bb3HMKHaT.
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12. KOMUCUOHHM

Mpean aa 3anoyHeTe fga TbpryBaTe, TpA6Ba Aa noay4ymnTe Nnogpo6HOCTM 32 BCUYKM KOMUCUOHHU U
APYr1 Takcu, 3a KOUTO e HOCUTE OTFOBOPHOCT, KaKTO € NOCOYEHO B rpadunka Ha KypcoBeTe,
HanuyeH B OHNanH MHCTPYMeEHTA.

13. HecbcToaTenHocT

AKO M3nagHeTe B HECHCTOATENHOCT UM 6AHKPYT UK HE U3MbJTHUTE 3aAb/KEHNATA CU KbM Hac,
TOoBa MOXe fia AoBeje A0 NIMKBUAMPaHe UK 3aKpuBaHe Ha BalumTe nosuuun 6e3 BaweTo
cbrnacue. B cnyyait Ha Halla HenJIaTeXXocrnoco6HOCT BCUYKM Napu, KOMTO AbPXUTE MNPU Hac, MOXe
Ja 6baaTt HeBb3CcTaHOBUMM OT Bac.

14. KomyHukauus

Hune He noemamMe OTrOBOPHOCT 3a KaKBUTO U Aa 610 3arybu, Bb3HUKHaNM B pe3ynTaTt Ha 3abaBeHa
NN HenosyyeHa KOMyHMKaLuma Mmexay Bac n Hac.

15. CbBeT

Hue He npegocTaBsAMe MHBECTULMOHHN CHbBETU. BbNpekn ye Moxke aa npaBuUM O6LLM OLLEHKN Ha
nasapuTe, TakuBa OL,EHKWN He ca UHAMBUAYa/IHU UHBECTULMOHHU CbBETU N He B3eMaT Moj,
BHMMaHuWe BawuTte nHgmemayanHu o6ctosaTencTea. Bcako pelleHne 3a TbproBusi € camo m
eJNHCTBEHO Balue.

Hue nspbpliBaMe oLieHKa Ha LieNiecbobpas3HoCcTTa Ha TbproBusTa ¢ [13P Bb3 ocHOBa Ha
NHbOpPMaLMATA, KOATO HU NpeocTaBATe OTHOCHO Balums Tbproecku onuT 1 BawunTe puHaHcoBU
aKTUBW M Npuxoan. KnneHTuTe ca oTroBOpPHM Aa Abp)KaT UHBECTULMOHHATA hMpmMa MHPOpMUpaHa
3a BCSIKa NPOMSsIHA, KOSAITO MOXKe ia NMOBMMsie Ha TAXHaTa TeKkylla KaTeropmsaums. AKo
WHBECTULMOHHATa pMpMa 0b6aye OTKPUE, Ye KITMEHTHT BeYe He OTroBaps Ha NbpBOHAYanHUTe
yC/IOBMSl, KOUTO ca ro HanpaBuan Noaxoasiy 3a Tbproeus ¢ [13P, MHBeCTULMOHHATa hmpMa Lie
npeanpuemMe CbOTBETHUTE AENCTBUSA.

KopnopatueHu gencrteusa: 3P Bbpxy akuum

Mons, uMaiiTe NpeaBua, Ye TPETUPAHETO, KOETO NoJlyyaBaTte Mo BpeME Ha KOPNopaTUBHO
LeicTBue, MoXe fa 6bhe No-Manko 6/1aronpuaTHO, OTKONKOTO aKo NpUTeXaBaTe OCHOBHUSA
MHCTPYMEHT, Tbi1 KaTo NPOMEHUTE, KOMTO NPaBKUM, MOXE [ia Ce HasloXu fa 6baaT HanpaBeHu no
peakUMOHEH HauuH 1 Aa BNsi3aT B cula No-paHo, OTKOJIKOTO Ce U3UCKBA OT KOPNOpaTUBHOTO
nevicteue. CnepgoBaTesiHO BPEMETO, B KOETO MOXETE 1a B3EMETE peLLEHNE, MOXeE [la € 3HAYUTENTHO
HaMasIeHOo; HaJIMYHWUTE OMLMM MOXKeE Aia Ca NO-OrpaHNYMTENHN/MO-HEN3TOAHM U MOXeE [la Ca TaKMBa,
ye a HAMa Bb3MOXXHOCT fla 3aTBOpuUTe no3uuusita. Kato ce Mma npeasug, Ye KopropaTuBHuTe
CbOMTUS YecTo MoraT Aa 6baaT 06sIBABAHN C U3KITHOYMTENTHO KPaTKO Npean3BecTre, Moxe Ja
HAMaTe Bb3MOXXHOCT Aia 3aTBOpUTE NO3Muuu, 3a Aa U3berHete HeraTMBHU NOCNEAMLN U MOXE Aa
ce HanoXu Aa npefocTaBuTe NoBeYe CPeLCTBa 3a NOKPMBAHE HAa MapXX B MHOTO KPaTbK CPOK.

16. inBnaeHTU 1 Kopekuuu Ha gusnaeHTu no 13P

,KopeKkuusa Ha ANBUAEHT" e KopeKLMs, KOSTO Ce npunara, KoraTo gajeHa akuusa npeMmnHe cBoATa
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JaTa Ha eKC-AUBUOEHT (BKﬂI‘O‘-IMTeJ'IHO Mn3xogHaTa gata Ha BCEKU cnelnaneH JJ,VIBI/I,D,eHT) Ha
OCHOBHUMA CI)OHﬂ,OB nasap. B cnyqaﬁ Ha AbJIrTn NO3NLUNN, KOpeKUNUATa Ha AUBULOEHTaA Ce KpeantTunpa
BbB BallaTa cMeTKka. B Cﬂy‘-laﬁ Ha KbCU NMNO3NLUN, KOPEKLUNATA Ha AUBUAEHTA Ce ,El,e6l4TVIpa oT
BalllaTa CMETKa.

a. Kak puBnaeHTuTe BIUAAT BbpPXy NO3nMLnnNTe Ha UHAEKCU Unun akuun?

KoraTo 6a3oBa aKuua € eKC-amBunaeHT (T.e. Te nannawat AMBUAEHT Ha aKLI,MOHepVITe), HWe npaBunm
napu4HM Kopekunn Ha BallaTa CMETKa, TaKa 4ye BallaTa No3nuna a He 6'b,£l,e 3acerHarta oT Crnaaa B
LleHaTta, KouTo ce cnyyBa Ha na3apa 3a Ta3n akumd niamn MHOeKcC. AKO CTe AbJIrK, HUe LWwe
Kpeautunpame BallaTta CMeTKa. AKO BM € Marsiko, H1e LWe ro ,D,e6I/1TMpaMe.

b. KakBo ce cnyuBa, KOraTto efjHa akLsi WM MHAEKC U3ne3e U3BbH AUBULEHT?

KoraTo efHa akuma e eKc-AMBUAEHT, CTOMHOCTTa Ha aKLMATa 0GUKHOBEHO LLie NafHe Cbe cbllaTta
CcyMa KaTo aguBuaeHTa. Tbil KaTo MHAEKCHT Ha aKUMUTE Ce CbCTOW OT HAKOJIKO KOMMaHuK, cnagbT B
CTOMHOCTTa Ha aKLMUTe CbLLO Le AoBeje A0 craj B CTOMHOCTTa Ha UHAeKca.

c. 3aLu,0 NnpaBUM KOpeKLuUsTa

KoraTo LeHaTa Ha akuuMa uin MHAEKC cnagHe cnep ekc-AMBUAEHT, TekylwaTta Bu neyan6a u 3ary6a
ce oTpassiBa. AKO CTe C Ab/IrK No3uumm, ToBa 03Ha4yaBa, Ye nNponyckarte noTeHUnanHa nevyanoa.
AKO CTe C KbCU, TOBa 03Ha4yaBa, Ye BalLMTe nevyanbu m 3arybum ca no-goobpn, OTKOSIKOTO 61 TpabBano
Ja 6baart.

KaTo ce uma npeaBua, Ye cnaabT B LieHaTa e 04aKBaHO Ma3apHO ABUMXXEHWE, HUe TpsibBa Aa
HanpaBMM KOpeKLus, Taka 4ye BalLuMTe nevyanbu u 3arybum ga He 6baaT 3acerHatu.

Pasmepr Ha AMBUAEHTa LWe Bapupa B 3aBUCUMOCT OT KOMMNMaHUATa UIN NMHOEKCAa.



