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Admirals Europe Ltd [leknapauus 3a pa3kpyMBaHe Ha pUcKa npy TbProBusi C LLeHHU
KHUXXa

B cuna ot 29.05.2024 r.

* [penpaTkuTe KbM Admirals Europe Ltd BuHaru Tpsa6Ba ga ce TbnkyBat Kato ,Admirals Europe
Ltd (npeau Hocewa umeTo Admiral Markets Cyprus Ltd)“

Admirals Europe Ltd (HapuyaHa no-gony B3aumosamMmeHsieMo ,Komnanus“, ,Hue", ,Haw", ,Hac") e
KMMbPCKa MHBECTULMOHHA KOMMaHUSA, HaaleXXHO pernctpmpaHa B Peny6nvka Kunbp ¢
perncTtpauymoHeH Homep HE 310328 u e oTopuaunpaHa u perynupaHa ot Cyprus Securities and
Exchange Commission (HapnyaHa no-gony ,CySEC") noa nuueHs Homep 201/13. Llenta Ha
HacToslLLaTa AeK/lapauus 3a pa3kpMBaHe Ha pUcka Npy TbproBus C LLlEHHW KHUXKa e Aa npefocTaBu
Ha KNneHTUTe Ha KomnaHuaTa (HapuyaHu no-gony B3anMosameHsiemo ,Bue”, ,Baw”, ,Bawm”, ,Bac”,
»KnneHT") 061 Npernes Ha ocHoBHUTE (T.€. UHAUKATUBHMU, @ He U34YepnaTesiHUTE) PUCKOBE OT
TbProBusiTa C LLEHHU KHUXaA.

1. MasapeH puck

HGBapHVIFIT pPUCK € pUCKbT OT HaMaJ/idiBaHE Ha CTOMHOCTTa Ha MHBeCTULUUTE nopaau
MKOHOMMUYECKO pa3BUTUE UTN OAPYTU CbObMTUSA, KOUTO 3acarar uenuna nasap. B pe3ynTtart Ha na3apeH
PUCK, KnueHTbT MOXe fla npeTopnu 3al')/6l/l nopagun UuAsI0CTHOTO He6ﬂaFOI'IpVIFITHO ABWMXEHUE Ha
LEeEHNUTE Ha NMa3apa Ha UeHHW KHWXXa UK B onpeaesieH CErMeHT OT HEro. He6ﬂaFOI'IpVIFITHOTO
OBWMKXEHUE Ha LEHUTE MOXXE 1a 6'b,D,e NMPUYNHEHO HarnpuMep OoT 10N UKOHOMUYECKHN NOKa3aTesIn
Ha CbOTBETHaTa Abp>XaBa WK OTpacCbJl Ha UKOHOMUKaATaQ, HecTabuHa MKOHOMUYecka cpefa uu
HecTabuneH nasap Ha UeEHHU KHWXKa.

2. Puck ot BOnaTU/AHOCT

PUCKbBT OT BONATUTHOCT € PUCKDBT OT MPOMEHU B CTOMHOCTTa Ha fageH hMHaHCOB NpoayKT. Bucoka
BONATU/IHOCT O6MKHOBEHO 03Ha4YaBa, Ye CTOMHOCTTA Ha efiHa LieHHa KHUra MoXke fia NpeTbpnu
ApaMaTuYHM NoKayBaHWUsa 1/unu cnagoBe 3a KpaTbK nepuop oT BpeMe. TakaBa BUCOKaA
BONATU/THOCT MOXeE [ia Ce 04akBa NnoBeye Npu HENNKBUAHWU UK NO-PAAKO TbPryBaHU LIEHHW KHUXA,
OTKONKOTO MpW JIMKBUAHMW WM NO-YECTO ThPryBaHN LIeHHM KHMXa. Mopaaun BONaTUAHOCT NOPbBYKA,
HanpaBeHa OT KNneHT, MoXe fia He 6bje U3MbJIHEHA UM MOXKE Aa 6bAe YaCTUYHO U3MbJIHEHA
3apagu 6bp3nTe NPOMEHU B MasapHUTE LieHU. B fonbiHeHne, BONaTUIHOCTTa MOXe Aa NPUYUHU
HECUIYPHOCT Ha LieHUTE Ha BCMYKU Na3apHU NOPbYKK, HanpaBeHU OT KNWEHT, Tbil KaTo LieHaTa, Ha
KOSITO Ce U3MbJIHSIBa NOPbYKATa, MOXE [la Ce pa3simyaBa 3HaYUTENHO OT NocneAHaTa Ha/lMyHa
nasapHa LieHa UM MOXe ia Ce NPOMEHM 3HAYNTENHO Crief TOBa, KOETO BOAM A0 peanHu unm
YCNOBHM 3aryom.

3. JlukBugeH puck
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JInkBMAHOCTTa ce oTHacs Ao CnocobHOCTTa Ha nasapHuUTe y4aCTHUUM Oa KynyBaT n/nnm npopgasart
LEHHU KHUXKa 6bp30 Ha KOHKYpPEeHTHa LueHa n ¢ MMHUMaJlHa L eHOBa pa3JjinKa. KaTo usano ce npuemMa,
Yye KOJIKOTO Mo-rosiam e 6p0$:|T Ha HaJInYHUTE NOPDBYKU Ha MNal3apa, ToOJIKOBa Mno-rojiiMa e
NUKBUAHOCTTA. JINKBMOHOCTTA € Ba)KHa nopaaun d)aKTa, ye C rno-rosidMa NIMKBUAHOCT LLUe 6'b,£l,e no-
necHo 3a KnueHrta ga KyrnyBa n/nnm npopgaBsa LEHHU KHUXXa 6'bp30 n ¢ MMHMUMaJIHa LleHoBa pa3JinKa
N B pe3ynTaTt Ha TOBa € No-BepoATHO KnueHTHbT Aa nnatv unu ga nonyyn KOHKypeHTHa LieHa 3a
N3BbPLUEHUTE COENKN. KaTo usno Moxe fa ce oyakBa No-HUCKa NIMKBUAHOCT npu cna6o
TbpryBaHUTE MHCTPYMEHTU B CPpaBHEHUE C IMKBUOHUTE UJTU NO-YECTO TbpryBaHUTE UHCTPYMEHTMW.
I'Ipm onpenerieHn na3apHuM ycnosusd (HaanMep B cnyqaﬁ, ye HAMa HENU3MbJIHEHN NOPDBYKU HUTO OT
CTpaHa Ha NoKynka, HUTO OT CTpaHa Ha npop,a>+<6a, NN akKo TbproeudTa C UeEHHaA KHUTra € CrnpdaHa
nopagn HAKakBa I'IpVI‘-IVIHa), MOXXe fla € TPyAHO UM HEBDB3MOXXHO 3a KnueHTa ga NnKBUAnpa
no3nuua Ha na3apa Ha pa3yMHa LEeHa.

4. PucK OT cneKynaTuBHa Tbproeus

CnekynaTUBHUTE TPaH3aKLUN Ce N3BbpPLUBAT B ONUT fa ce U3BJieKaT Non3n oT KonebaHus B
nasapHaTa CTOMHOCT Ha LleHHMUTEe KHUXa, a He OT pyHAaMeHTanHaTa CTOMHOCT Ha AajieHa LieHHa
KHUra u/unm oCHOBHUTE aTpPUBYTK, BbNIBTEHU B LleHHa KHMra. CrnekynaTuBHaTa TbproBusi BOAU A0
HecurypHa cTerneH Ha neyan6a unu 3ary6a. Moyt BCMUYKM UHBECTULMOHHM AEeMHOCTU BKKOYBAT A0
M3BECTHA CTEMNeH CneKynaTUuBHU PUCKOBE, Tbil KATO MHBECTUTOPBLT HE € HAasiCHO Aanu AafeHa
MHBECTULMSA LLIE CE OKaXKe MeyvyennsLla, Uin He.

5. Puck, cBbp3aH ¢ KonebaHusa B LLeHMTe Nopaau KopnopaTUBHU Cbo6LL,EeHUS

KopnopaTuBHU CbO6LLIEHUS UK ApYyra BaxXHa MHhOPMaLMa MOXe Aa NOB/Msie Ha LieHaTa Ha
LLlEHHUTE KHWMXKA. Te3n cbobLLEeHUs, CbYETAHU C OTHOCUTESTHO MO-HUCKaTa IMKBUAHOCT Ha AajeHa
LleHHa KHWUra, MoraT Aa AoBeAaT A0 3HaYMTeNlHa HeCTabUHOCT Ha LieHaTa.

6. CuctemMeH puck

CrcTeMeH pUCK € Bb3MOXHOCTTa KNMeHTHT f1a NoHece 3aryba nopagy TEXHUYECKU HEM3MNPaBHOCTH
B CUCTEMMTE Ha Aeno3uTapu, nonedntenu, GoHa0BM 60pcu U APYrv CETbIIMEHTU Ha CAENKU C
LIeHHW KHUXKa. TakuBa TEXHUYECKM HEM3MNPABHOCTU MoraT Aa AoBejaT [0 3abaBsAHe Ha
N3MbJIHEHNETO, OTXBbPJISIHE Ha CAleNIKM, 3a6aBAHE Ha CETHJIMEHTU cNef, caeska, hanmnsmn
TpaHchepu u Apyru cbbuTus. NpekbcBaHWA B TbProBUATa U/UNKU HEM3NPABHOCTH, AbJKALLM Ce
Hanpumep Ha 6aBHa WM BPEMEHHA NUMNCca Ha UHTEPHET Bpb3Ka, MoraT Jla loBeAaT A0 3ary6u Ha
KnueHTa. OcBeEH TOBa TbpProBusiTa ¢ rosisM o6emM MoXXe Aa NpUYNHU 3abaBsiHe Ha U3MbJIHEHMETO Ha
MOPBYKMTE, Tbil KaTo MO BPeMe Ha NepMoamn Ha BONATUHOCT PaKTbT, Ye yYacTHULMUTE Ha nasapa
MoraT HEMpeKbCHaTO Aa NPOMEHAT KOIMYECTBOTO Ha MOPBbYKUTE CU UK Aa NOCTaBAT
HOBW/MHOXXECTBO NMOPBbYKK, MOXKE Aa 6be NpUYMHA 3a 3a6aBsiHE HA U3MbJIHEHWETO UK
OTXBbHPJIAHETO Ha MOPDBYKMU.
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7. PerynaTtopeH/npaBeH pucK

MpaBUTENCTBEHUTE NONUTUKM, MPaBUNa, pasnopeadu, 3aKOHU 1 NpoLeaypu, perynmpatim
6opcoBaTa TbproBus, Ce akTyanmaunpaTt oT BpemMe Ha BpeMe. [1ogo6HN perynaTtopHu AeicTBus 1
NMPOMEHU B 3aKOHOBaTa/perynaTtopHaTa eKoJIoCUCTEMA, BKIIKOYMTENHO, HO He CaMo, MPOMEHU B
AaHbUWUTE/HAN0O3UTE, MOXe Aa NPOMEHST NoTeHUuanHaTa neyan6a ot UHBECTULMS B LLEHHU KHUXA.
B floNb/IHEHWeE, HAKOW NPaBUTENCTBEHN NOJIMTUKN MoraT Aa 6baaTt GoKycupaHu NoBeye KbM HKOU
CEKTOpPU, OTKOJIKOTO KbM ApPYru, KaTo Mo TO3M HauMH BAUAAT BbPXY pUcKa 1 npduna Ha
Bb3BpPbLLAEMOCTTA Ha MHBECTULMATA.

8. NMonutnyeckn puck

MONUTUYECKUST PUCK € PUCK B AbpXXaBaTa, B KOATO Ca PErUCTPUPAHM LLEHHUTE KHXKA UM KbAETO
ce HamMupa Ux e PerucTpupaH eMUTEHTBLT Ha LLEHHUTE KHUXA, B KOUTO KNIMEHTBT e MHBecTMpan, aa
HacCTbMAT CbOUTUSA, KOUTO 3acsraT nomMTUYeckaTa UM MKOHOMMUYeckaTa CTabUHOCT UK No-
HaTaTbLHOTO pa3BUTHE Ha Abp)KaBaTa UM PErMOHA, U B Pe3ynTaT Ha TOBa MOXe [la Bb3HUKHE
3ansaxa KnMeHTbT, 4aCTUUYHO UMK M3LsASo, Aa 3arybyu CBOUTE MHBECTULMM B AbpyKaBaTa unm
pervoHa unv ga NpPeTbpnu 3HaYMTENTHU 3arybu OT HanpaBeHUTe UHBECTULMNN. MNoNnTUYECKUTE
PUCKOBE BK/IHOUBAT HanpuMep pagukanHu NpoMeHU B UKOHOMUYECKaTa U 3aKoHoZaTenHaTta cpefa
(Hanp. npouecy Ha HaLMOHaNM3aLUus), KPU3UCHM CUTyaL MM Ha colmanHa u BbTpeLlHa NosMTuKa
(Hanp. rpaxpaHcku 6espeguun) u ap.

9. PUCK OT cucTemara 3a CeTb/IMEHT

PUCKbBT OT cUCTEMATa 3a CETBJIMEHT € Bb3MOXHOCTTa (NPeAMMHO) TEXHUYECKMU NMOBPeaM B
CUCTEMUTE U CMETKUTE USIN KOMYHUKALIMOHHUTE KaHaNn Ha PerMcTpuy Ha LieHHW KHXa, hOHA0BM
60pCH, KNIMPUHIOBU KbLLUM U APYTM UHCTUTYLUN UK ApYrv Npo6iieMu Aa NPUUUHSAT aHy/IMpaHe Ha
TpaH3aKLuMK, 3a6aBsiHe Ha CETb/IMEHTU CNeA TpaH3aKLumMu, hanlimMem NpeBoaun U Apyru CbouTus,
KOMTO MoraT Aa goBeaar Ao 3arybuv 3a KnueHra.

10. BanyTeH puck

MNeyan6ute UK 3arybute Npu CAENKUTE C OrOBOPY, AEHOMUHMPAHW B Yy)KAeCcTpaHHa BanyTa
(He3aBMCMMO panu ce TbpryBaT B COGCTBEHATA OPUCAMKLMA Ha KnneHTa, unu B gpyra
topucamMKLMSA) LWe 6baaT 3acerHaTi oT KonebaHus BbB BanyTHUTE KYPCOBE, KOraTo € Heo6XxoanuMo
KOHBepTMpaHe Ha BaslyTHaTa AeHOMMHaUMA Ha AoroBopa B Apyra BanyTa.

11. UHdopmaLMOHEH puUcCK

MHd)OpMaLl,VIOHeH PUCK € pUCKbT KnueHTHbT Aa He B3eMe 060CHOBaHM peweHna Unn ga B3eMe
J1IOWN MHBECTULMNOHHU peLlleHna nopaaun nosiydaBaHeETO Ha HEMbJIHa N/WNNn HeToO4YHa n/nnn
HeaJeKBaTHa VIHCI)OpMaLI,VIFI 3a UEHHU KHWXXa, U1n npqua/prp,Hoc:T Nnpuv rnoJsiydaBaHe Ha NbJiHa,
TOYHa N afleKBaTHa VIHd)OpMaLI,VIFI 3a TakuBa LeHHU KHMxXa. ToBa oT CBOA CTpaHa MOXXe fila ce
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ObJDKU Ha HEHaJeXAHWN N3TOYHULUMN, NMOrpeLllHo Tb/IKyBaHe Ha NMbpBOHa4YaJIHO TOYHa MHd)OpMaLWIFl
NN KOMYHUKaLUMOHHU TPpELLUKN.

3aknoyeHue:

T'prOBMFlTa C LleHHU KHW)XXa He e noaxoadlla 3a BCUYKUN UHBECTUTOPU U BKJTKOYBa PUCKOBE, KOUTO
Morart ga gosepgart o 3ary6a Ha Bawwus MHBECTUPAH KanuTarl. Tpﬂ6Ba 0a NMnoTbpCUTE CbBET OT
He3aBUCUM U nNoaxoadaLo JTMueH3npaH CI)VIHaHCOB KOHCYNTAHT U fla CE YBEPUTE, e UMaTe aneTuT
KbM PUCKa U CbOTBETHUA ONUT U 3HaHUA, Npean Oa pewnTe Oa TbpryBaTe. MuHanm pe3yntaTtu He
Ca HUTO HageXXaeH rnokasarteJsi, HUTO rapaHuuna 3a 6'bJJ,eLIJ,M pe3yntatu n/mnm Bb3BPbLLAEMOCT.

HacToswara [leknapauna 3a paskpuBaHe Ha pucka rnpu TbproBuA C LeHHU KHXa e A0CTbIHa Ha QHINIMACKMU 1 apyru
esnumn. B cnyanl Ha HECDbOTBETCTBUA MEXAY aHrnuirckaTa Bepcus n BepCcumTe Ha Apyrun eamum, aHrnumnckaTa Bepcus

nMa npeagnmMcTBO.



