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O6wu ycnosusa Ha Admiral Markets AS
B cuna ot 14.03.2025r.

Bcsko no3oBaBaHe Ha ,HUe", ,Hac“ unm ,Haw" cnepBa Aa ce Th/IKyBa KaTo OTHacCALLLO
ce po Admiral Markets AS. OcBeH ako KOHTEKCTbT He U3UCKBa APYro, BCUYKH
TEePMUWHU, HANUCaHM C rNaBHU 6YKBU, U CbKpaLLL,eHUs, U3MoN3BaHu TYK, UMaT
3HayeHuATa, npuceoeHn um B Pasaen 1.1 no-gony.

MOJid, MPOYETETE BHUMATEJIHO TE3WU YCJ10BUA, NMPEAU AA U3MOJI3BATE
HAKOA OT HALLUUTE YCNYTW.

CnopasyMeHMUeTO — BKJIIOYBALLL0 Te3u YC/I0BUSA, BCUUKU NPUIOXKUMHM [PUNodXKeHus u
MN3BecTus, KakTo U BCUYKM MHKOpNopupaHu JOKYMEHTU — onpeaens yC/oBUsATa, Npu
KouTo Hue Bu npepoctaBame Ycnyrute. Tean AOKYMEHTU CbAbpiKaT BaXKHa
uHdopmauumsa u 3aegHo popMupaT NpaBHO 06BBP3BALL0 CiopasyMeHue mexay Bac
u Hac. MbneH cNUCbK Ha NPUIOXKUMUTE AOKYMEHTH, MOCOYEHU TYK, € HallMyeH Ha

agpec: https://admiralmarkets.com/bg/start-trading/documents?regulator=efsa.

C nonbnBaHeTo U NogaBaHeTo Ha ®opMynapa 3a OTKpUBaHe Ha CMeTKa U
npefocTaBsiHEeTO Ha BalleTo eNleKTpoHHO cbrnacue c Tesu Ycnosus, Bue
NoTBbp)XAaBaTe, Ye CTe NPoYesim BHUMaTEesNHO, pa3bpanu 1 cTe cbrnacHu ga
6baeTe lopuanYecku o6Bbp3aHn oT Cnopa3yMeHUeTo, BKIIOUYUTENTHO Te3un YCoBus
M BCUMYKM AOKYMEHTH, NocoyeHn TykK. HactosatenHo Bu npenopbuBame ga
NoTbpcUTe He3aBUCMMa NpaBHa KOHCY/NITauus, Npeau Aa Npoab/HKUTe C npoueca Ha
OTKpUBaHe Ha CMeTKa 1 U3Non3BaHeTo Ha YcnyruTe.

B cnyyait ye nsnonseare HAKOS OT YCAyrutTe OT UMETO Ha TpeTa CTpaHa,
BK/lOuUTeNHo Bawusa pabotoparen, Bue 3asaBaBaTe M rapaHTUpaTe, Ye cTe U Wwe
NpPoABbJKUTE la 6bAeTe HaAJe)XXHO YITbJIHOMOLL,EHU OT TaKaBa TpeTa CTpaHa jaa
ocbllecTBsiBaTe AOCTHbMN U Aa u3nonssare YCinyrute, Kakto U aa ce cbrnacute cbc
Cnopa3syMeHueTo, BK/IIOUYNTESTHO Te3Uu YCNOBUA U BCUYKU [OKYMEHTU, MOCOYEHM TYK,
OT MMETO Ha Ta3u TpeTa cTpaHa.

Hve npepoctaBame Ycnyrute, Kouto Bu faBaT Bb3MOXXHOCT Ala TbpryBaTe CbC
cnoxxHu puHaHcosu MpoaykTu, BKNouuTenHo [13P, KakTo U a KynyBaTe U
npoaaBarte LleHHu kHuxa. 13P, pocTbnHM uype3 HawaTta OHnaitH nnatdopma, ce
TbpPryBaT Ha Map)>XuH UK IMBbPUAIK, KOETOo npeacTasnsiBa ¢popmMa Ha TbproBus,
HocellLa BUCOKa cTeneH Ha puck 3a Bawua kanutan. LleHaTta Ha [13P, kouto
M3Nb/IHABaTE NPU Hac, MoXKe Aia ce Kosiebae 6bp30 M KakTo BawunTte neyandbm, Taka
n BawmuTe 3ary6éu Mmorat Aa HagBuLAT MbpBOHavanHaTa Bu nHBecTuuma nnm
AEeno3uT, NoTeHLNasHo C rosiiM MHOXXUTes. AKO He pa3nonarate ¢ O0CTaTbyHO
CpeAcTBa, 3a fja NOKpUeTe BalUMTe Map>XUH U3UCKBaHUS!, HUe MOXKeM Aia 3aTBOPUM
BalLUMTe OTBOPEHU NO3uULMKN He3abaBHO M 6e3 npegBapuTenHo yeepgomienune. OT Bac
ce U3UCKBa fla NpoyeTeTe BHUMATENHO, Hapep, C Apyru AOKYMeHTH, [leknapauuute
3a pa3KpuBaHe Ha pUCK, noco4yeHu B NpunoxxeHue 2 — [leknapauus 3a pasKkpuBaHe
Ha PUCK Npu TbProBusi C LLeHHN KHW)Ka W [leknapauusi 3a pa3KpuBaHe Ha PUCK Npun
TbproBusi ¢ Popekc u [J3P c nuBbpupK, 3a Aa pa3bepeTe pucKkoBeTe, CBbp3aHu C
TbpProBUsiTa C LleHHM KHnXXa u [13P, kakTo u cneunduiyHUTEe pUCKOBE, CBbp3aHu C
TbpProBusiTa Ha 6a3a Map>XuH UK NTUBBbPUAK. THProBusiTa C Te3n NPOAYKTU MOXKe
Aa He e noaxopAsiua 3a BCMMKU UHBecTuTopu. He cnepBa pa ce BKA4YBaTe B TakaBa
TbpProBusi, OCBEH aKo He pa3buparte HaMmbJ/IHO U He NpuemMaTe CBbp3aHUTe C TOBa
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puUcKoBe u pa3nosaraTte C d)VIHaHCOBVIﬂ KanauuTeT Aa noHeceTe noTteHuunaiaHu

3aryom.
1. Ycnoeua U TbnkKyBaHe
1.1. OnpepeneHunsa

B HacToswmTe YCnoBus, OCBEH aKO KOHTEKCTbT He U3UCKBA Apyro, cnegHuTte
TEPMUHN NMaT CliegHOTO 3Ha4YeHue:

,KofA 3a gocTbn” 03HayaBa NOTPEOGUTENICKOTO MMe M Naposia, NpeoCcTaBeHn unm
cbrfiiacyBaHu OT Hac, KOUTO TpsbBa Aa u3nonsearte 3a AocTbn Ao OHNanH
nnatdopmara.

,"MHopMauusa 3a cmeTKa" 03HaYaBa AaHHUTe 3a Balunte NosnLmMm U akTUBHOCT MO
CMEeTKa, KOUTO MoraT a BkatouBaT MNoTBbpXXAeHUSA, 0OTYETU 3a Nevanbu n 3aryou,
KaKTO M BCAKa Apyra UHpopmaLus, KoATo TpabBa Aa 6bje NpefocTaBeHa Cbr/lacHO
MpUNoXNMUTE NPaBHU aKTOBE.

,PopMynsap 3a oTKpMBaHe Ha CMeTKa" 03Ha4yaBa NonbJHeHNa GopMynsp 3a
KaHAuAaTCTBaHe, NogaAeH oT Bac no enekTpoHeH MbT UM MO APYr HAYMH 33
OTKPMBaHE Ha CMeTKa MpU Hac, KakTo € U3MEHSIH UK aKTyannsmMpaH NepuoanyHo.

»JAdmiral Markets AS", ,Hue", ;Hac" unu ,Haw" cnegBa Aa ce Tb/IKyBa KaTo OTHACALL0
ce no Admiral Markets AS, gpy>xecTBo, perucTpupaHo B ECTOHUA ¢ perucTpaumoHeH
kon 10932555 n pernctpupaH odpuc Ha agpec Maakri 19/1, 10145 TanuH, EcToHuS.

,Crnopa3ymMeHue" o3HauyaBa Te3n Ycnosus, 3aegHo ¢ PopMynsipa 3a OTKpMBaHeE Ha
cMeTKa.

,[IPUNOXXMMM NpaBHM aKTOBE" Ce OTHACA A0 NpaBuiaTa u pasnopenouTe,
CbCTaBnABaLM NpUNoXXnmMaTa perynatopHa pamka, BkiaroumtenHo MiFID 1, MAR,
SMA 1 apyrv npuaoXumm 3aKoHu, npaBua, AMPEKTUBKU, HApeaou, HACOKMN,
LIMPKYNApK, CTaHOBULLA MK Npenopbkuy, usgagaeHn ot EBO, ESMA nnu EQCA.

,OLeHKa 3a afeKBaTHOCT" 03Ha4aBa oLieHKaTa, KOATO CMe 3aJb/KeHU aa
npoBefeM, B CbOTBETCTBME ¢ MNPUNoXnmuTe NpaBHU akToBE, 3a Aa onpeaennum ganm
napneH MNpoaykT unu Ycnyra e noaxoasuy 3a Bac, Bbs ocHoBa Ha MHpopmaumaTa,
KOSAITO NpefoCcTaBATe OTHOCHO BaluuTe 3HaHWA U ONWUT B CbOTBETHaTa
MHBECTULMOHHa o6nacT.

,CbTPYAHMLM" 03HAYaBa HALLUTE AUPEKTOPU, ATbXHOCTHM NNLA, CIYXKUTENN, areHTH
M CBbp3aHu nuua.

,HecbcToATenHOCT Npu cbb6UTUE HA HeU3NMbNIHeHUe" o3HayaBa CbbuTHE Ha
HEen3nbJ/IHEHUE, KAKTO € NocoYeHo B Pazpgenn 22.1.6 unu 22.1.8.

,PaboTeH feH" o3HayaBa BCeKMN [ieH, B KOWTO 6aHKMTe B Penybnvka ECToHUSA ca
OTBOPEHMU 3a 0610 06CNy)KBaHe Ha ApebHO, C U3KJTFOYEHUE Ha MOYNBHUTE AHU U
oduUManHUTe NpasHuUMW.

»A3P“ 03HauyaBa [loroBop 3a Pasnunku, KONTo e crnoXxeH GUHaHCOB MHCTPYMEHT C
NNBBPUAX, CbriacHo onpegeneHneto no MiFID Il n SMA.

,2A3BecTue 3a NoTBbpXKAEHNE" 03HaUYaBa e/IeKTPOHHOTO M3BECTUE, NpecTaBeHOo Bu
Mo BpeMe Ha NpoLeca Ha perucTpauus, Ypes KoeTo, Hapea, ¢ Apyru Hella, Bue
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NOTBbPXAaBaTe, Ye CTe NoyYnIn, NPoYenm, paddpanu u cTe ce Cbrnacunm c
npaBHaTa AOKYMEHTaLMsl, KOATO ypexxaa NpefocTaBsHETO Ha YcnyruTe,
BKJIFOUUTENTHO OKYMEHTUTE, U36POEHN B Knaysa 1 OT TOBa U3BECTUE, N C KOUTO CTe
ce cbrnacunu, KaTo cTe oT6ensi3ann CbOTBETHOTO KBajpaTye.

,JToNTUKa 3a KOHGNMKTM Ha UHTEepecKn” 03HavyaBa HallaTa NoNINTUKA 3a KOHPIINKTY
Ha MHTepecK, U3SMeHeHa OT BpeMe Ha BpeMe, KOATO onpeaens NnpuHuunuTe u
npoueaypute, KOUTO cnegBame 3a nageHtuduunpaHe, ynpaBsneHne n HamansBaHe Ha
KOH(MIMKTU Ha MHTEPECH, U KOATO € AoCTbMHa Ha Hawwmsa yebcanT Ha agpec:

https://admiralmarkets.com/start-trading/documents?regulator=efsa.

,<floneunten” o3HauyaBa BCAKO TPETO NNLE, M36paHO OT HaC 3a LieNTa Ha Abp)KaHe Ha
LleHHM KHMXXa oT Bawe ume.

,Dashboard” o3HayaBa curypHarta, nepcoHanMsnpaHa cekuus oT HallaTa OHMalH
cpepa, KoATO cTaBa AOCTbMNHa 3a Bac npu BnvM3aHe BbB Bawwna npodun, cb3gageH
NPV Hac, Ypes KOSITO MOXKeTe Aa npernexgaTe u ynpasnseaTte Bawwua npodwun, ga
cb3faBaTe v ynpasnsiBaTe CMETKM 3a TbpProBus, fa OCblLLEeCcTBABaTE AOCTbN A0
LOKYMEHTU 1 fia U3Mnosi3BaTe BCAKAKBU APYrn PYHKLMW, UHCTPYMEHTU UK
cbobLeHns, NpefoCcTaBeHM OT Hac.

,YCTPOMCTBO" O3Ha4YaBa BCSIKO NOAXOASALL0 YCTPOUCTBO, MEXaHNU3bM U CUCTEMA,
n3nonssaHu oT Bac 3a goctbn u n3nonssaHe Ha OHnanH nnatdopmara.

,[IPAKM 3arybu” o3HayaBa BCUYKU MPEKM 3aryom, LLLEeTH, pasxoam U pasHOCKMU.
,EBO" 03HauaBa EBponenckmnsaT 6aHKOB OpraH.
,EWM“ 03HayaBa EBpONENCKOTO MKOHOMMYECKO NMPOCTPaAHCTRO.

,EPCA" 03HauaBa ECTOHCKMAT opraH 3a GMHaHCOB HaA30p M NPEeCTPYKTypupaHe
(Finantsinspektsioon), c agpec Sakala 4, 15030 TanuH, EcToHus.

,yeoécanTt Ha EPCA" o3HauyaBa odhmumnanHuaTt ye6cant Ha EQCA, noHacTosiLLeM
AOCTbMeH Ha agpec https://fi.ee/en, unu ppyr yebcant, KOUTO MOXe fja ro 3aMeHU OT
BPeMe Ha BpeMe.

,ESMA" 03HayaBa EBponenckmsaT opraH 3a LeHHW KHUXa 1 nasapu.
,ETF" 03HayaBa 60pcoBo TbpryBaHu hoHA0BE.

,BKJTIOYEHU JOKYMEHTU" 03HayaBa BCUYKMN LOKYMEHTU, USPUYHO BKIIKOYEHN Ypes
npenpaTka B Te3u YCnoBus, BKIIKOYNTESTHO Ypes NpeloCTaBeEHUTE TYK XUNEPBPHb3KMY,
3ae[lHO C BCsKa NnpaBHa JOKYMeHTauus, KOATO ypexJa npefocTaBAHETO Ha
Ycnyrute, KakTo € NocoYeHo B Knaysa 1 oT npunoxumoTo M3BecTue 3a
NOTBbPXAEHNE.

,Henpeku 3ary6u” osHayaBa BCUYKM HENPEKW 3arybu, LLEeTHN, pa3xoam, Pa3HOCKU U
APYrv NoA06HM 3a4b/KEHUS (BKIHOYUTENTHO NPOMNYCHATKU NON3N).

,MIHCTpyMeHTn" 03Ha4aBa, 0610, [MpoaykTuTe n LieHHUTE KHUXa, NPeoCTaBEHN BU
cbrnacHo CriopasyMeHMeTo.

,CMeTKa Invest. MT5" 03HayaBa TbproBCcKa CMeTKa, KOATO BU JlaBa Bb3MOXKHOCT,
Hapej, c ApYyrv Hella, Aa NpaBuTe NOPbYKM 3a MOKYNKa U npoaa)k6a Ha LieHHu
KHUXKa.

,KID“ 03HauyaBa [OKYMEHT C KnroYoBa MHbopmMaums.
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,KIID" 03Ha4yaBa AOKYMEHT C K/1to4oBa MHMopMaLmMsa 3a UHBECTUTOpPA.

»23aAb/DKeHUsa" 03HaYaBa BalnTe A4eNCTBUTENTHU, ObAELLM, YCIOBHU UK
NoTeHLUWanHN 3aa4b/HKEHNS UK Ab/IFTOBE KbM Hac.

»AaTa Ha NMKBUpauma”“ o3HavyaBa gartarta, Ha KOATO aHyimpaMe BCUYKHN
Hen3nbHEHM NOPBYKK, MPeKpaTABaMe KOATO U fa e oT YcnyruTte cbrnacHo Pasgen
25, n/vnu nuKBUANpPamMe BCUYKUN UITN HAKOSA OT BalLMTe OTBOPEHW NO3ULUKN crej,
HacTbMBaHE Ha CbOUTUE HA HEU3MbJTHEHME.

,23arybu” ozHauyaBa, CbBKYMHO, MPEKN 3aryom 1 HenpeKun 3aryou.

,MAR" o3HauaBa PernameHT (EC) N2 596/2014 Ha EBponeickusi napnameHT 1 Ha
CobBeTa oT 16 anpun 2014 r. OTHOCHO Na3apHK 3110ynoTpebuw.

,Map>XuH" o3HayaBa cymaTa napu, KoATo CTe AJTbXXHU [la HU NpeaocTaBuTe 1 aa
noAabpyKaTe Npu Hac KaTo o6eanedyeHne Ha 3aib/HKEHUATa, B TaKuBa CyMU U
dhopmMK, KaKBUTO MOXXEM ja U3UCKAMe Mo Halle abCoIFOTHO YCMOTpPEHME.

,Masap” o3HauyaBa BCekM perynmpaH nasap, UeHTpasiHa KIIMpUHroBa CTpaHa,
MHOrOCTpaHHa CMCTeMa 3a TbProBus, OpraHu3npaHa cucTema 3a TbproBust UNu apyr
BuA nnatdopMa 3a Tbprosusi.

,MiFID 11" o3HauyaBa [AupekTtnea 2014/65/EC Ha EBponenckms napanaMeHT u Ha
CoBeTa oT 15 Mait 2014 r. OTHOCHO NasapuTe Ha GUHAHCOBU MHCTPYMEHTMH,
N3MeHeHa BbB BPEMETO.

,HoMuHanHa cmeTKa" nnn ,KnneHtcka cMeTka"“ o3HayaBa CMeTKa 3a LieHHU KHUXa,
OTKpMUTa Ha Hallle Me NMpu norneynTen, U3nosisBaHa 3a CbBMECTHO CbXpaHeHue Ha
LIEeHHW KHUXKa, NPUHaAeXxallm Ha MHOXECTBO KIMEeHTH, KaTo MHAMBUAYyanHaTa
CO6CTBEHOCT M NPaBOo Ha Non3BaHe ce 3anuceaT OTAeNHO OT Hac.

,OHnaiH nnatgopma“ osHayaBa HawumaT yebcant, oHnanH nnatdopma 3a Tbproeus,
Dashboard nnu Bcsika apyra 3awmuTeHa oOHNanH cUCTEMa, NpeaocTaBeHa OT Hac, Ypes
KOSITO MOXeTe fa NoJlyuynTe AOoCTbN A0 YCNyruTe Uav cBbp3aHaTa fOKyMeHTauus.

,[1ONIMTUKA 3a U3NbJIHEHME Ha NOPDbYKK" 0O3HAYaBa HallaTa NoUTMKa 3a
N3NbHEHME HA KIIMEHTCKN NOPBYKU, USMEHSIHA NEPUOAMNYHO N AOCTbMNHA Ypes
OHnanH nnatdopmara.

,HawmaTt yeécant” osHayaBa HawmaT oduumaneH yebcanTt, LOCTbNEH MOHACTOALLEM
Ha https://admiralmarkets.com/bg, nnu gpyr AoMelH, KOUTO MOXe Aa 6bae
onpeneneH oT Hac NepuoanyHo.

,[IPON3BOACTBO" 03HaYaBa BCAKA NPETEHUMNS, UCK, CbAEOHO MK APYro NpaBHO
NPOM3BOACTBO, CBbpP3aHO cbC Cnopa3yMeHMeTO.

LpoayKT" o3HayaBa 3P n apyr cnoxeH ¢mMHaAHCOB MHCTPYMEHT, NpeanaraH oT Hac
NepuMoanYHO, KbAETO 6a30BUTE aKTUBWN MOraT fa BK/IOYBAT BasyTHU SOrOBOPU C
NpexBbpNsAHe, 61aropogHU MeTanu unm GrYbpPCHU AOrOBOPMU.

,,C'bXpaHeHMe Ha LeHHU KHMXXa"“ 03Ha4yaBa 3anucBaHeTo U CbXpPaHEHNETO Ha LleHHun
KHWXXa, NpuHagiexawmn Ha Bac, BbB Balwiata cmeTka, noaabp>XaHa npu Hac.

,LLeHHM KHMXKa" o3HavaBa akuun, ETF n gpyrn uHaHCOBM MHCTPYMEHTU, [OCTbIMHU
3a Tbproeua 4ypes Ballara cMmeTka Invest.MT5.

,,YCﬂerI" O3Ha4YaBa MHBECTULUMNOHHUTE U cnoOMaratTesiHuTe ycnyrm, KOuto nMmame



Admiral Markets AS
Maakri 19/1, 10145 Tallinn, Estonia
estonia@admiralmarkets.com

admirals

npaBo Aa NpefocTaBssMe CbrlaCHO HaluKMA perynaTopeH JINLEeH3, KakTo e ONMMUCaHo B
HacToALWMKUTe YcnoBua n Ha YebcanT Ha EQCA.

»JOCTaBuYMLM Ha ycnyrn“ o3HayaBa BCsika KOMMaHUS, KOATO NOAAbPXKA, yNpaBsBa,
npuTeXXaea, MMLUEH3NpPa UM NpeaocTaBs YCyrn Ha Hac BbB Bpb3ka ¢ OHNanH
nnatdopma.

,3MLK" 03HayaBa 3akoH 3a Nasapa Ha LieHHU KHuXa Ha EcTtoHua (Vadartpaberituru
seadus), C BCUYKNTE My UBMEHEHMUS.

,ycnoBua“ o3HayaBa HacToswmTe 06wwm ycnoeusa Ha Admiral Markets AS, 3aegHo ¢
BCUYUKM NpunoxkeHu MpunoxkeHus n N3esecTtus, n BCUUYKK MIHKOpnopupaHu
JAOKYMEHTHW, KaKTO Te MoraT fia 6bAaT U3MeHsIHWU Uiy npedopMynmpaHu
NepuoanYHO.

1.2. TbnkyBaHe

OcBeH aKo KOHTEKCTbT HE U3NCKBa Opyro:

1.2.1. 3arnaeuaTa n noAsarsiaBusaTa ca camo 3a yao6CTBO U He 3acAaraT
Tb/IKyBaHETO Ha Te3n YcnoBus;

1.2.2. [ymuTe B €AINHCTBEHO YMC/I0 BK/THOYBAT U MHOXXECTBEHO YMUCIO, U
06paTHO;

1.2.3. No3oBaBaHe Ha KOMTO U Aa e 3aKOH, Hapeaba, AMPEKTMBA, NPaBuIo NN
NnpaBeH aKT ce TbJIKyBa KaTo No3oBaBaHe Ha TaKbB 3aKOH, Hapenaoa,
ANPEKTMBA, MPaBUIO MU NPaBEH aKT, UBMeHEH, NpedhopMynupaH,
npensgajeH nnm saMeHeH OT BpeMe Ha BpeEME, U BKJTKOUBA BCUYKU
NnoA3akoHOBM aKTOBE U1 MEPKU 3a npuiaraHe, NPUeTU CbrnacHo Hero;

1.2.4. MNo3oBaBaHe Ha ,JiLe" BKNHYBa PU3NYECKO NNLIE, FOPUANYECKO NTULLE UK
HernepcoHNMULNPaAHO CAPYXEHUE,;

1.2.5. Nos3oBaBaHe Ha ,Pa3gen” o3HayaBa pasfen oT HacToawmuTe YCnoBus.
MosoBaBaHe Ha ,[Mpunoxenune” nnm ,M3sectne” o3HayaBa CbOTBETHO
NPUNOXEHME NN N3BECTUE, MPUITOXKEHO KbM HaCTOALWLNTE YCNOBUS, KOETO €
HepasgenHa 4Yact ot CnopasyMeHUeTo;

1.2.6. dymuTte ,BKIOYUTENHO", ,BKIOYBA" MM NOJOOHU N3pasun ce TbaKyBaT
KaTo MNKOCTPATUBHMU, @ HE OrpaHMyaBaLlLyM 06LLMS CMUCDHT Ha NpeaxoXxaalmre
M OYMMW.
2. Mpernep Ha Cnopa3ymMeHUeTO, perynaTtopHa paMKka v rnpaBa 3a aHynmpaHe
2.1. Hwne npegocTtaBsaMe Ycnyrute B CboTBeTCTBUE CbC CnopasyMeHneTo

(BKJTIOYMTENTHO HacToALWNUTE YCNOBWUS), KOETO ypexaa BCUYKN B3aUMOLENCTBUA U
TpaH3akumu mexay Bac un Hac.

2.2. NopaBaHeTo Ha Bawua Gopmynsp 3a OTKpUBaHe Ha CMeTKa, 3aefHO C
BalleTo enekTpoOHHO rnprvemMaHe Ha HacTosilwuTe Ycnosus, unv BaweTto nsnonssaHe
NN NPOABIMKUTESNTHO U3MON3BaHe Ha KOATO U Aia e oT YcnyruTe, NnpeacTaBnsaBsa
BaweTto cbrnacue ga 6baete 068bp3aHu topugmyeckn ot CnopasyMeHMETO.

2.3. Hwne cMe nuueHsupaHu u perynmpaHm KaTto MUHBECTULMOHHA pupma oT
EDCA cbrnacHo JinyeHs N2 4.1-1/46 n cMe HaaNeXHOo yNbJIHOMOLLEHN Aa
npegocTtaBAMe YCnyrute B CboTBeTCTBUE C [PUAOXKUMM NpaBHM aKTOBeE.
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2.4, Hwe cMme ynbnHOMOLLEHU fa npefocTaBsaMe efHa Un noseye ot
Ycnyrute B ctpaHu oT ENUMN B cboTBeTCTBUE C [1PUNOXKMMU NPAaBHU aKTOBE,
BK/IFOUUTESIHO Ha TpaHcrpaHuyHa 6a3a (06MKHOBEHO HapuyaHa ,nacnopTusauma”).
NHdopmaums 3a ctpaHute ot EUMM, B KOUTO CMe yNb/IHOMOLLEHM Aa NpefocTaBsMe
Ycnyrute, MeToauTe Ha focTaBKa (KaTo npaBa 3a nacrnopTusaLmsi, KNIOHOBE UK
06Bbp3aHK areHTn) 1 obxBaTa Ha YCNyrute, KOUTO HU € paspeLleHo aa
npefocTaBsAMe BbB Bcska cTpaHa oT EUMM, e poctbnHa Ha Yebcant Ha EQCA.

2.5. Hue we ce oTHacaMe KbM Bac KaTo KbM KJIMEHT Ha APe6HO 3a LenvTe Ha
MpnnoXXumun npaBHM aKToBeE, OCBEH ako He By yBegomunm apyrosive. Bawarta
KJIMEHTCKa KaTeropusaumsi Moxe fa 6bae NpoMeHsiHa OT Hac No BCAKO BpeMe cnep
Hale yBegoMieHne. MmaTe npaBo Aa nouckaTe pasfinyHa K/IMeHTCKa
KaTeropmsauus; Bbrnpeku ToBa, HUe HAMaMe 3aZb/HKeHne fa yaoB/eTBOPMM TakoBa
nckaHe. AKo ce cbrnacum ga Bu npekateropusupame, we Bu nipopmumpame 3a
BCUYKKN NPOU3TUYALLN OFPaHNYEHUs MO OTHOLLEHME Ha HABOTO Ha perynaTopHa
3allMTa, KOMTO NOAO6HA NpekaTeropmMsaumsa MoxXe Aa Hanoxu. [lonbaHUTeNnHa
MHdopMaLMa OTHOCHO HallaTa NoANTUKA 3a KaTeropmsaums Ha KIIMEHTH e
npepocTtaBeHa B Pazgen 3 ot Mpunoxenune 1 (OueHka 1 kaTeropusaumsi Ha KIMEHTH).
B HawmTe OTHOLIEHUS C KITMEHTU Ha APeBHO, HME, KOraTo € YMECTHO, LLie npunarame
pasnopefbuTe Ha MEPKUTE 3a NPOAYKTOBA MHTepBeHUMA Ha ESMA BbB Bpb3Ka C
[O3P 1 6uHapHuM onuun, npegsaraHn Ha MIHBECTUTOPU Ha ApebHO. ToBa 03Ha4yaBa, 4ye
3a K/IMEHTU Ha APeBHO, TbpryBalliy C OrpaHNUYeHn CnekynaTUBHU MHBECTULMK, KaTO
3P, oTroBOpHOCTTa 32 BCUYKM OrpaHUYEHN CrieKynaTUBHN MHBECTULUMMU, CBbP3aHU
CbC CMeTKaTa Ha KJIneHTa Ha Ape6HO, e orpaHMyeHa A0 CpeAcTBaTa, AbpPXXaHuW B Tasu
CMETKa, TaKa Ye KJIMEeHT Ha ApebHO He MOoXKe Aa NoHece 3arybu, HaagBullaBallm
cymara, pasnpegeneHa 3a Tbproeus ¢ L3P unu apyrn orpaHMyeHun cnekynaTuBHM
WHCTPYMEHTW.

2.6. CnopasyMeHMEeTO, BKITHOUYUTENHO HacToAWmMTe YCNoBUSA, OTMEHS BCAKO
npeaxofHO crnopasyMeHue, yroBopka unn pasémpaTesniCTBO, MMCMEHO UK YCTHO,
Mexnay Bac n Hac, OTHOCHO npefocTaBAHETO Ha Ycnyrute. Hne MoxeMm fa nsmeHsime
CnopasyMeHMeTo, BKTIOUYNTENHO HAcTosALWmUTe YCNoBus, NO BCAKO BpeME, KaTo
ny6ankKyBamMe nsMeHeHaTa Bepcus Ha Hawwms ye6cant v Bu nsnpatMm nucmMeHo
npeanssecTure. TakoBa nNpegmsBecTyme We 6bae nanpaTeHo Ha UMenn agpeca, KONTo
CTe HM npefocTaBunn. MameHeHneTo Bnmsa B cuna 30 gHM OT AaTaTta, NOCOY€eHa B
NpeAn3BECTMETO, OCBEH aKO HE € MOCOYEHO ApYyro. AKO Bb3pasunTe cpeLly
npeasioXXeHnTe USMEHEHUS, UMaTe NpaBo Aa npekpaTuTe CnopasyMeHMeTo ¢
He3abaBeH edeKT, KaTo HN YyBeJOMUTE 3a ToBa. AKO HE HU YBeLOMUTE 3a
HamMepeHueTo cu fa npekpatute CnopasyMeHMeTo, nusameHeHoTo CnopasymMmeHue e
Bfle3e B Cu/a Ha faTaTta, MocoYeHa B Npean3BecTUeTo. B fonbnHeHe, HUe MoXeM
[a n3bepem fa nokaxem BCAKO Npeans3BecTre 3a udMeHeHne Ha CnopasyMeHmMeTo,
BK/IIOYNTENHO HacToswmTe Ycnosus, Ha OHnanH nnatpopmara. Ycnyrute octasar
npeagMeT Ha BCUYKM ONOBECTSABaHUS MW OTKasn OT OTFOBOPHOCT, MOCOYEHU B
CnopasymeHueTo nnun npeacraseHun Ypes OHnarH nnatdopmaTta. HesaBucumo ot
ropen3noXeHoTo, n3aMeHeHusTa Ha CnopasyMeHMeTo, KOMTO ca No-61aronpusaTHN 3a
Bac, nsnckyemm ot NpunoXxmmm npaBHN akTOBE, CBbP3aHM C BbBEX4aHETO Ha HOBA
ycnyra unun @yHKUMOHanHoCT, UM KOUTO He HamManaBaT BawwuvTe npaBa unun He
yBenuyaBaT Bawunte 3agbikeHns, MoraT ga BnsisaTt B Cuia HesabaBHO crep,
[OCTaBsiHe Ha NpeAu3BecTUe No UMenn unu Nyo6ankyBaHe Ha U3MEHEHOTO
CnopasymeHue Ha Hawus yebcanT. Bcaka 3MeHeHa BEPCUSA OTMEHS BCUYKM
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npeavwHm Bepcun Ha CnopasyMeHmeTo, CKJTIOHEHU MexXay Bac v Hac.

2.7. AkTyanHaTta u o6Bbp3Ballia Bepcus Ha Teaun Ycnosus e 6bae AOCTbMHA
3a Bac no Bcsiko BpeMe ypes OHnanH nnatdopmara.

2.8. Bue ce 3agbnkaBaTte — T.e., laBaTe JOrOBOPHO 06BbP3BaLL0 obeLlaHne
— [l1a HY yBeloMUTe He3abaBHO 3a BCAKAKBM MPOMeHU B MHHOPMaLUATa, KOATO CTe
HW NPeAoCTaBuIM BbB Bpb3Ka CbC CropasyMeHNeTo, BKITOUYUTENHO BCAKA
nHbopMauua, nogageHa sbe Popmynapa 3a OTKpMBaHe Ha CMeTKa.

2.9. CkntouBainku CnopadymeHuneTo, Bue Hu 3asiBABaTe, Ye pa3dupare, 4e Hue
NN KOMTO U [a e areHT, iencTBaLy, OT Halle uMe, Moxe fia npoyyu Bawara
CaMOJIMYHOCT UM KPEAUTOCMOCOOHOCT M MOXE [ia Ce CBbpXKe C TakMBa 6aHKM,
(bMHaAHCOBM MHCTUTYLUUUN U KPEAUTHU areHumumn, KakBUTO H1e Unn Te CMeTHarT 3a
NoAXOAsALLM.

2.10. C HacToAWOTO NOTBbPXXAaBaTe BaweTo cbrnacue, ye usnata
KOMYHMKaLuna mexay Bac n Hac e ce oCblLeCTBABA Ha aHIMTMNCKUN €3UK, BCUYKU
TpaH3aKLWK, CKJTFOYEHU C U Ype3 Hac, We 6baaT CKIKOYEHM Ha aHITIMACKMK e3UK, U
aHrnumnckaTa eankoBa Bepcua Ha CnopasyMeHNEeTO, BKIKOYNTENHO Te3un YCnoBus, u
BCMYKM CBbP3aHN OKYMEHTH e 6baaT MepofaBHaTa M aBTOPUTETHA Bepcus 3a
BCUYKM Lenun. Bcnukun npesoamn Ha CrnopasyMeHNeTo Unu Ha Apyrn JOKYMEHTH,
NpeAoCTaBEHM OT HAC Ha €31, PA3/IMYHU OT aHTIMNCKK, Ca caMO 3a Y4,06CTBO U
NHdOpMaLMOHHN Lenn. B cnyyai Ha HECHOTBETCTBUA UK NPOTUBOPEYMS MeXAY
aHrIMnUCKaTa BEpPCUs U KOATO U Aa e nNpeBefieHa Bepcusl, aHrnMmckaTa Bepcust uma
npeauMcTBO U NpeBec.

2.11. [lpaBa 3a aHynupaHe

2.11.1. AKo cTe noTpebuten (T.e. puanyecko nuue, AencTBaLlo M3BbH CBOATA
CTOMaHCcKa AeWHOCT, TbproBusa Uav npodecus), maTte NpaBo Aa npekpaTuTe
CnopasyMeHMeTOo B CPOK OT 14 gHM OT gaTtaTa, Ha KOSATO MNOJIy4UM Hags1eXxHo
nonbiiHeHNA PopMynap 3a OTKPUBaHe Ha CMeTKa, 3aefiHO C BalleTo enekTpoHHO
npuemMaHe Ha Te3un YcnoBusa. 3a fa ynpaxHute ToBa npaBo, MoJis, yBefOMeETe
BaweTto nuue 3a koHTakT B Admiral Markets AS, nuweTte HK1 Ha agpec Maakri 19/1,
10145 TanuH, ECTOHUA, U1 HX n3npaTeTe UMEeNns, N3rnon3Banku faHHUTe 3a KOHTaKT
Ha Hawwusa yebcanT Ha agpec: https://admiralmarkets.com/bg/about-us/contact-us.
MNpu npekpaTsiBaHe Ha CnopasyMeHMeTo, BCUYKN AONBIHUTENTHU CNOpa3yMeHus 3a
yCnyru, CKitodeHn Mmexay Bac n Hac npes cbwmsa 14-gHeBeH nepuog, Cbllo ce
cuuTaT 3a NpekpaTeHu.

2.11.2. [paBoTo Ha npekpaTtsaBaHe Ha Cnopa3yMeHMeTOo ce OTHacsA eAUHCTBEHO A0
npekpaTaBaHeTo Ha caMoTo CnopasyMeHue U He ce pa3npocTupa BbpXy TpaH3aKuum
nnu Ycnyru, Kouto Beyve ca UsMb/IHEHW UK 3anN0YHaTK No cunaTa Ha
CnopasymeHueTo. lNpekpaTsaBaHETO He 3acAra HaTpynaHu NpaBa, 06e3LeTeHus,
CblLECTBYBaALLM 3a4b/KEHUS MU APYTN LOFOBOPHU pasnopenbu, npegHasHadeHm ga
ocTaHaT B cuna cref rnpekpatsaBaHeTo Ha CriopasymeHuneTo. Mons, manTe npeasug,
Yye He MOXeTe fla npekpaTtute CropasyMeHNeTo cnef nojaBaHe Ha Nnopbyka 3a
TbProBus, OCBEH aK0O U3PUYHO He Ce CbI/laCuM Ha TakoBa npekpaTtsiBaHe, OCBeH
KOraTo 3aAb/HKUTENHM pasnopenbu Ha NpUIoXKMMOTO npaBo By npepoctaBaT
TakoBa npaBo. BCMUYKKN N3NbAHEHM NOPDBYKU, KOUTO NoANexaT Ha KonebaHus Ha
drHaHcoBMA Nasap, ocTaBaT 06Bbp3BaLLM 3a Bac, Jopy ako yrnpaxXHUTe NpaBoToO CU
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Jla npekpaTtute CrnopasyMeHueTo.

2.11.3. B cnyyan Ha npekpaTaBaHe He Ce npuaraTt caHKuuu. Bbrpekun ToBa,
aHynMpaHeTo He 3acsra NpuKIYBaHETO Ha TpaH3aKUMn, MHULUUPaHW rnpeam
nosyyaBaHeTo Ha BalueTo nssecTtue 3a aHynupaxe. [1pu nonyyaBaHe Ha BafiMaHoO
N3BecTue 3a aHynmpaHe, Hue Wwe By Bb3CTaHOBUM BCUYKM NaLLaHus, NonyyYeHu oT
Bac no CrnopasymeHneTo B paMmkute Ha 30 gHK, n3nos3Barkuy cbliaTta nnaTexHa
CMEeTKa, OT KOATO ca 6unn HauMcneHn MbpBOHaYanHUTe Takcu. AKO Ce HanoXu aa
aHynupaTe BCUYKM HEUSMbJIHEHWN MOPBbYKU UMK [la 3aTBOPUTE BCUYKN OTBOPEHMU
no3muum, KOUTo AbpXKMTE Mo NpeobrajaBallaTa Na3apHa LeHa (KakTo e onpefeneHa
OT Hac), We TpsibBa Aa 3aniaTuTe BCUYKM TaKCU U Pa3HOCKW, HaNpaBeHu [0 AaTaTta
Ha aHy/IMpaHe, KaKTo Y BCUYKM AOMBHUTENIHW Pa3XxoAu, HanpaBeHu oT Hac (Mnu
TpeTa CTpaHa) BbB Bpb3Ka C aHyNMpaHeTo Ha Cnopa3yMeHMETO, KaKTo Y BCUYKM
3aryou, peanuavpaHn npu ypexaaHeTo Uav npekpaTaBaHeTo Ha HEN3MbIHEHN
TpaH3aKuMK 1 NpexBbpasHETO Ha BawwnTte cpeacTea ob6paTHO KbM Bac.

2.11.4. AKO He ynpaXHuTe nNpaBOTO CY Ha aHynupaHe B NpuUIoXnmusa nepuog, Bue
nak Lie 3anasuTe NpaBoTo cu Aa rnpekpaTtute CnopasyMeHueTo cbrnacHo Pasgen 25.

3. Ycnyru

3.1. Hwe npegnarame Ycnyru, kouto Bu nossonsear ga tbpryeaTte C
MNpoaykTn. Korato nputexxaparte rnoBeye OT efjHa CMeTKa 3a LennTe Ha TbproBusTa c
MpoayKTn, Tesn CMeTKHU, 3a LieITe Ha HacToALwMTe YCNoBuS, ce TpeTmpar KaTto
eJMHHa CMeTKa Ha KoHco/MaupaHa OCHOBa.

[Npegu ga Topryesate c [1poAyKT, OT HAC ce U3UCKBa Aa oueHUM ganu [NpoaykTbT e
noaxoasul 3a Bac, kato nsasbpmnm OueHka 3a agekBaTHOCT. Llenta Ha OueHkaTa 3a
afeKBaTHOCT e fa ce onpeaenu ganuv npurexxaBsate He0H6XoANMUTE 3HAHUA N OMNUT B
WHBECTULMOHHATa 06/1acCT, pefieBaHTHU 3a KOHKPETHUS BMA NpeanaraH NpoaykT unm
Ycnyra, v Aa HY fafie Bb3MOXKHOCT Aa AelicTBaMe BbB Bal Han-go6bp MHTepec.
OueHKaTa 3a aJeKBaTHOCT Ce M3BbpLLBA Bb3 OCHOBA Ha MHpOpMaLmMATa, KOATO
npepocraBATe OTHOCHO BalwnTe MHBECTULMOHHM NO3HAHUA U OMNMUT BbB BPb3Ka CbC
cboTBeTHUTE [MpoaykTn n Ycnyru.

AKoO ycTaHOBMUM, Ye fafeH lNpoaykT He e noaxoAal, 3a Bac, nnu ako He
npegocTtasuTe MHPopmaumsaTa, Heobxoamma 3a nsBbpLuBaHe Ha OueHKaTa 3a
aZleKBaTHOCT, He MOXKEeM, MO Halle CO6CTBEHO 1 abCOMOTHO YCMOTpeHue, unu (i) aa
He Bu paspelwnm ga TopryBate ¢ Takbi lNpoaykT, unu (ii) ga Bu npegoctaBum
npegynpexaeHune 3a puck OTHOCHO NOTeHUnanHuTe nocneguum oT TbproBusiTa ¢
TakbB [1poaykT. Korato e paspelueHo oT [pnnoXxXxnmurte rnpaBHU akTOBE, HNE MOXXEM
CbLLIO TaKa fa n3bepem aa He nspbpiBame OUeHKa 3a afleKBaTHOCT Npwu
cneundunyHn obCcToATENCTBA.

JonbnHutenHa nHdpopmaumnsa oTHocHo OueHKaTa 3a afleKBaTHOCT e NpefoCcTaBeHa B
Paspgen 1 ot Mpunoxenue 1 (OyeHka n Kateropusauyusi Ha KnneHTtn). Bue
noTBbpXXAaBaTte U ce cbrnacsieate, Ye OueHkaTa 3a afleKBaTHOCT Ce OCHOBaBa
eAMHCTBEHO Ha npegocTaBeHaTa oT Bac nHpopmaums n gokymeHTn. Hue moxxem fa
pasyMTame Ha TakaBa MHPOPMaUNS U LOKYMEHTM 6€3 AONb/IHUTEIHA NPOBEPKA U He
HOCMM OTFOBOPHOCT 3a KaKBMTO U Aa 6M0 WeTH unum 3arybu, Kouto Morar ga
NpPon3TeKaT OT HETOYHOCTW, NPOMYCKN UKW NOTrPELUHN U3SIBNIeHNSa B MHpOpMaumsaTa
NN OKYMEHTUTE, KOMTO NpeaocTaBsaTe. TOBa e Taka, 3al0TO MOXe fa Hu 6bae
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TPYAHO USIM HEBB3MOXHO Aia OnpefesniM afleKBaTHOCTTa Ha KOWTO 1 aa e MpoaykT
unu Ycnyra 3a Bac, ako Hu 6bjie NpefocTaBeHa HETOYHA, HEKOPEKTHA UK HembJiHa
nHdbopMaumsa. Bue cbLLo Taka ce cbriacsiBaTe He3ab6aBHO fja HY yBeLOMSIBATE 3a
BCSIKaKBUW NPOMEHU B MHbOPMaLMSATa MU OKYMEHTUTE, KOUTO CTe NPeAoCTaBuIu, U
[ rapaHTupare, Ye npegocTaBeHaTa HU MHGOPMaLMs OCTaBa TOYHA, MbJiHA U
aKTyasiHa Nno BCSAKO BpeMe, 3a Aa MoXXeM eheKTUBHO Jla u3BbpluBamMe Besika OLeHka
3a afieKBaTHOCT.

3.2. Ypes BawaTta cMeTKa Invest.MT5 Hue npepocTaBamMe YcnyruTe,
CBbpP3aHMN C U3BDHPLLUBAHETO Ha MOPbBYKM 3a 3aKynyBaHe n npoaakba Ha LleHHun
KHWXa. lNpean na nsebpluBaTe TpaH3aKkumn, BKIoYBaLwm LieHHn KHUKa, oT Bac ce
M3NCKBa fa npernefarTe, Hape[ C ApYyry LOKYMEHTU, HalmTe YCNoBusA 3a Tbprosus ¢
LeHHU KHWXa 1 [leknapauusaTta 3a paskpvBaHe Ha pUCK Npu TbproBus C LLEHHU
KHMXa.

3.3. Hue Bn npepoctaBssiMe Bb3MOXHOCTTa fa TbpryBaTe C UHCTPYMEHTH,
OEeHOMUHUPaHW B pas/iniyHu BasyTu, M3Nos3Bankn OCHOBHa BaJslyTa Ha CMeTKaTa o
Baw n36op. B onpeneneHun gbp>xaBu MOXeM Aa NPeanoXnM MecTHaTa HalMoHasnHa
BaslyTa KaTO OCHOBHa BaJjlyTa Ha CMeTKaTa 3a KJ/IMEHTH, NpebuBaBally B TE3M
Abpxasu. MHbopmaLuma OTHOCHO HaNUMYHUTE BanyTU Ha CMETKUTE e NpeJocTaBeHa B
OnnanH nnatdopmata. Korato TbpryBaTe C MHCTPYMEHT, AEHOMUHMPAH BbB BanyTa,
pasnuMyHa oT OCHOBHaTa BaJlyTa Ha BaluaTa cMeTKa, MpUIoXMMOTO MapXXuH
n3nckBaHe (KbAETO € MPUIOXKMMO) aBTOMATUYHO Lie 6blie KOHBEPTUPAHO B
OCHOBHaTa BanyTa Ha BalaTa cMeTKa, U3non3Bankn CbOTBETHUA OOMEHEH KypC,
KOTMpPaH OT Hac 3a TakKbB MHCTPYMEHT. OCBEH TOBa, BCUYKM Nevyanbu unm 3arybm ot
no3mumu Lie 6baaT HeNnpeKbCcHaTO KOHBEPTUPaAHW B OCHOBHaTa BanyTa Ha BawaTa
CMeTKa, U3MoN3Bankuy CbLUUA MPUTOXKUM OOMEHEH KypC.

3.4. KoraTto nanonaeate Ycnyrute uype3 OHnanH nnatdopmara, Bue ce
cbrnacsisate Aa HabnrogaBaTe MOMEHTHUTE OOMEHHM KypPCOBE Ha Yy)XAeCTpaHHa
BanyTa, kotupaHu B OHnanH nnatdopmara, 1 fa npmemarte KypCcoBeTe Ha KOHBEpPCUS,
NpUNoXeHn KbM Balwunte caenkn, LeHOMUHUPAHU BbB BanyTu, pasfinyHu oT
OCHOBHaTa BanyTa Ha BalwaTa cmeTKka. Hue He npegocTaBaMe CbBETU OTHOCHO
OCHOBATESIHOCTTa Ha KOATO M Aa e TpaH3aKLUUA, KOATO CKtoYBaTe, HUTO
yrnpaBnsiBame unun HabnogaBamMme 0OTBOPEHM NO3ULINKN, KOUTO MOXE fla AbPXKUTE B
NHCTpyMeHTUTe. Bue npuemare, 4ye N3nb/IHEHMETO Ha KOATO U [ja e Nopbyka OT Hac
oT Bawe nmMe no HMKaKbB HaYMH He NpeacTaBAsBa UM He npeanonara ogobpeHue,
yTBbpXAaBaHe uiu npenopbka Ha CbOTBETHaTa TpaH3aKuus unn MHCTpyMeHT.
My6nukyBanu cMe pasnnyHu ONOBECTABaHUSA Ha PUCKa, CBbp3aHu ¢ Ycnyrute u
NHCTPYMEHTUTE, KOUTO ca AOCTbNHM B [MpunoxeHune 2 (Jeknapayms 3a
OrMoBeCTsIBaHe Ha pycKa rnpu TbPproBus C LEHHU KHMXXa W [leknapayus 3a
ornoBecTsIBaHe Ha pucka rnpu Tbproeus ¢ dopekc n [3P ¢ nimBbpuax) v B OHNaiH
nnatdopmara.

3.5. Hue cMe ynb/IHOMOLLLEHU [1a U3MbJIHABAME BCUYKUN MU HAKOM OT BawuTe
MOPDBYKM 3a NOKYMNKa UK Npoaa)k6a Ha UHCTPYMEHTU C TaKMBa KOHTPareHTy,
KaKBUTO MOXXEM pa3yMHO Aa nsbepeM, KOeTo, Cbo6pasHO MPUIOXKMUMUTE
perynaTtopHu U3UCKBaHUSI, MOXe Aa BKJ/IOYBA HalUMTe CBbP3aHu nimua.

3.6. OcBeH ako He e OOroBOpPEHO Apyro OoT Hac npeaBapuUTesiHO U MNCMEHO,
Bue we cknroyBaTe BCsKa TPpaH3aKuua KaTo npuHUuMnarsni, a He Kato areHT oT UMEeTO
Ha TpeTa CTpaHa. Hwue we nmame 3agbmxeHna n OTroBOPHOCTU CaMO KbM Bac, a He
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KbM KaKbBTO U la € OCHOBEH NPUHLMNan, KIIMEHT UK TpeTa CTpaHa, KoATo buxTe
MOIn Aa npeacrtaBnsiBaTte. Bue eqHONMYHO We HOCUTE OTFOBOPHOCT 3a
N3NbJHEHNETO HA BCUYKM 384 bJ/IKEHUS, MPOM3TUYALLN OT UM BbB Bpb3Ka CbC
CnopasymeHuneTo.

3.7. Bcunuku TpaHsakumn, KOUTo ckirouBame ¢ Bac unu ot Balle ume, we
6bAaT 3asaBABaHM M U3MbJIHABAHM KaTo LUS/IO B CbOTBETCTBUE C YCIOBUATA Ha
HawaTa lMonuTrka 3a n3nbjiHeHME Ha NOPBbYKKU, YUMTO NOAPOOBHOCTU Ca AOCTHLMNHM Ha
OHnanH nnatdopmara. Hue e npeanpueMemM BCUYKM AOCTAaTbyYHM CTHMNKK 3a
nocTuUraHe Ha Bb3MOXHO Han-A406bp pe3ynTtaT 3a Bac npu nanbaHeHWE Ha NOPBYKMY,
B CbOTBETCTBME CbC CTaHL4APTUTE, onpeaeneHun B HawaTta lMonMTtuka 3a usnbiiHeHne
Ha NOPBYKU U NPUIOXKMMUTE NpaBHK akToBe. [Npn Balle nckaHe, HUEe LWe fOKaXeM,
ye Bawara nopbyuka e 6una n3nbjiHeEHa B CbOTBETCTBME C HalwiaTa MNonuTuka 3a
N3MbJIHEHME Ha NOPbYKK. Bbnpekn ToBa, KOrato HM NpeaocTaBUTe KOHKPETHA
WMHCTPYKLUA OTHOCHO U3MbJIHEHMETO Ha NOPbYKA, HUE LLie U3MbJIHUM NopbyKaTa B
CbOTBeTCTBMeE C BalwlaTa KOHKpeTHa MHCTPYKLUA.

3.8. Cnep “3nbaHEHMETO Ha Nopbyka OoT Balle ume, Hue we Bu nupopmupame
3a MACTOTO Ha U3MbJIHEHNE, YPE3 KOETO € 6Ma n3nbJIHEHA NOPbYKaTa,
nocpeactsomM OHNanH nnatdopmara.

3.9. Hue we Bu npegoctaBum, ypes OHNanH nnatdopmaTa, 0T4YETH,
CbAbpXKaLLM NOTBBPXKAEHUS HA CAENKN U KNHOYOBa MHbOpMaLUA OTHOCHO
N3MbJIHEHMETO Ha BCUYKN MOPBYKK, KAKTO U NEPUOAMNYHN OTYETU 3a
npegoctaBeHUTe YCnyrun n, Korato e npuaoXnmo, pasxoanTe, CBbp3aHu
TpaH3akuuuTte n Ycnyrute, uaBsbplueHu ot Balie nme.

3.10. Hwe cv 3anasBame NpaBoOTO Aa NPOMEHsIME, BPEMEHHO UM MOCTOSHHO Aa
npeycTaHoBsiBaMe, Un a npekpaTsiBaMe, U3LUsio Uiam YacTUYHO, BCUYKU WU KOATO
M fa e oT HawwuTe Ycnyru 3a TbproBus,, CbC nnu 6e3 npeanssectue. Bue ce
cbrnacsiate, Ye HiMa Aa HOCMM OTrOBOPHOCT npej Bac unu npep kosTo v aa e
TpeTa cTpaHa (3a KOSATO MOXe [la ieicTBaTe) 3a KakBaTo U 1a € MPOMSHA, BPEMEHHO
npeycTaHOBsIBaHe UK NpeKpaTsiBaHe Ha KOATO M [la e OT HaluTe Ycnyru 3a

Tbprosus.
4. LleHun
4.1. Huve we Bu npegocTaBuM LieHu ,KynyBa“ v ,npogasa“ no OTHOLLEHNE Ha

BCEKM MHCTPYMEHT, npeanaraH ype3 OHnanH nnatpopmarta. BbaMoXHO e CbLLo Taka
Aa By Hauncnum KoMmMcrMoHa n/nnu ga npunoXXum cnpeg 3a Bcska TpaH3akums,
KoeTo e Bu 6bae paskpuTo ype3 OHNnanH nnatdopmara.

4.2. Bcsika ueHa, nybnunkyBaHa ype3 OHnanH nnatdopmarta, octaBa BamgHa
[l0 no-paHHaTa oT (i) NocoYeHOTOo 1 BpemMe Ha u3Tu4vaHe, unu (i) MomMeHTa, B KOTO €
OTMEHeHa Wnu oTTersieHa OT Hac. Bcsika TakaBa LeHa e 6bae fAocTbrnHa 3a Bac, 3a
[a CKNYnUTe TpaH3aKLumna ¢ unm Ypes Hac [0 rnaBHa CyMa, KOSTO He HagBuLLaBa
MaKCUMaJtH1s IMMUT, ONpeAesnieH OT Hac, MO Halwe abCoMOTHO YCMOTPEHWE, U
ny6nunkyBaH Ha OHnarH nnaTdopmaTa nam no Apyr HaunH cbobLyeH ao Bac.

4.3. Bue noTBbpXAaaBaTe, Ye LeHUTe M MaKCUManHUTe TMMUTH, KOUTO ca Bu
npegocTaBeHW, MoraT fia ce pasfinyaBar OT Te3u, NpegsiaraHn Ha ApYry KINEeHTK, n
ye Te3W LieHU U TIMMUTK MoraT fa 6bAaT NPOMEHSIHU UM OTTEMISTHU OT Hac No BCAKO
BpeMe 6e3 npegmssecTue. Hne Moxxem, no Hawe abCoNOTHO YCMOTPEHME U 6€3
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npeaBapuTenHo Npean3BecTue, He3abaBHO Aa NMPOMEHSIME, OTTErNAME Un
OTKa3BaMe Jia U3BbpLUBaMe CAeNKM No BCAKa NpeaBapuTenHo nybnnkyBaHa LeHa,
WK Aa crnpem npefocTaBsHETO Ha LieHU U3LAI0 NO OTHOLLEHME Ha ONpeaeneHmn Uim
BCUYKM MHCTPYMEHTU U/UNn 3a OnpefenieHn Uav BCMYKM AaTh Ha AOCTaBKa WUiu
CETBbJIMEHT MO BCAKO Bpeme. Hanpumep, koraTto cTe npuenu Hawa odeprta uim cTe
nojanu nopbyka Ha KOHKpPETHa LieHa, HNWe He rapaHTMpame, Yye nopbykaTa e 6bae
M3MbJIHEHA Ha Tasu LeHa. ToBa AiBNeHne 06MKHOBEHO Ce Hapuya ,nNpunab3BaHe”.
Hue we npunarame nocnegoBaTeneH NoAXo4 KbM NPUMTb3BAHETO, KONTO B HAKOU
Cny4yaun MOXe fia foBefe A0 M3NbJ/IHEHME Ha No-6naronpusaTHa LieHa 3a Bac, a B
APYyrv — Ha no-HebnaronpusaTHa LeHa.

5. I'Iop'quM, TPpaH3aKLUuuu u OTBOPEHU NMNO3NLUn

5.1. OcBeH aKo He e JOrOBOPEHO APYro C Hac, BCMYKM MOPbYKM TpsAbBa aa Hu
6baaT nofaBaHuM Mo eNeKTPoHeH NbT Ype3 OHNalH nnatpopmara (Bbnpeku ye
MOXX€, B C/ly4al Ha CNELLHOCT M MO Halle abCoNMOTHO YCMOTPEHME, fa NpuemMamMe
WHCTPYKUMK No TenedoHa). Lisnata TakaBa KOpecnoHAEHLMS ce 3anncBea oT Hac 1 ce
CbxpaHsaBa B cboTBeTCTBUE C Pasgen 21.

5.2. Hune moxxeMm, No Halle abCoNtoTHO YCMOTpPEHUE, Aa USUCKaMe
NnoTBbpPXAEHNE Ha BCAKa NOPbYKa BbB d)opma, KOATO NMOCOYUM.

5.3. Mopbuka, fageHa HU oT Bac unu ot Balle ume, HAMa fia Bnese B cUna,
[0KaTo He 6bje AeNCTBUTENHO NpueTa OT Hac. BegHbXX npueTa oT Hac, nopbykaTa
He MO)Ke fa 6bJe OTMEHEeHa, OTTersieHa Unn n3aMeHeHa 6e3 HaweTo N3PUYHO
cbrnacue.

54. Nmame npaBo fa gencrteame oT Balle nMe rno BcsAka nopbyka nnum
WMHCTPYKLUA, KOATO OCHOBaTENIHO cYMTaMe 3a AafeHa uam 3a KOATO ce TBbpau, Ye e
AapeHa ot Bac unu ot apyro nvue ot Bale nme, 63 4ONb/HUTENHO 3anMTBaHe
OTHOCHO aBTEHTUYHOCTTa Ha nopbyKaTa UIn MHCTPYKUUATA, UIN NBIHOMOLLMATA,
WX CaMOJIMYHOCTTAa Ha BCSAKO TaKoBa fiMLe, KOeTO JaBa Uan 3a KOeTo Ce TBbpau, ve
JaBa TakaBa nopbyka Uin MHCTPYKLMS.

5.5. Hue MoxeMm, No Halla npeLeHKa, Aa OTKaXXeM fa NpUeMeM KoATo 1 Aa e
nopbYka oT Bac, nsusno unum otyacTtu, unu cneg nosyvyaeaHe Ha Balata nopbuka,
[la OTKaXKeM fJla ieiiCTBaME MO Hes, HO aKo ro HamnpaBUM, LLie NOJSIOXKMUM PasyMHU
ycunus ga Bu yBeJoMMM 3a BCEKM TaKbB 0TKa3, C UM 6€3 NOCOYBaAHE Ha NpUYMHU. B
JlONb/IHEHME, NOPBYKA, KOATO MO HSIKaKBa NPUYMHA He e MoslyYeHa OT Hac No HauuH,
Mo KOMTO MOXe fa 6bae 06paboTeHa, BKIKOYMTEHO MOPaAn HEM3MPaABHOCT Ha
OHnaitH nnatdopmata Aa npueme unm o6paboTn TakaBa UHCTPYKLUS, CE CUNTA, Ye
He e noslyyeHa oT Hac.

5.6. N3nbnHeHneTO Ha nopb4Ka OT Hac npeacrtaBidBa 06B'bp3BaLL|,O
CcrnopasymMeHune Mexxay Hac Cbrj1laCHO yCJioBUATa Ha TaKaBa U3MbJIHEHA NOpPbYKa.

5.7. Mpouenyparta 3a BbBexAaHe Ha NOPbYKK e nocovyeHa Ha OHNnamnH
nnatdopmara.

5.8. Bue noTBbp>XAaBaTe, Ye crnea U3Nb/IHEHMETO Ha BCAKA TPpaH3aKLU A,
HOCUTE €QHOJINYHA OTrOBOPHOCT 3a NoanAbp>XaHETO Ha KOHTAKT C Hac U 3a
Ha6ﬂI-O,D,eHVIeTO Ha OTBOPEHWN NO3NLINN, KaKTO U 3a rAapaHTUpPaHETO, Y€ BCUYKU
AOOMbJIHUTENHN UHCTPYKL KN Ca NMpeaoCTaBeHU CBOEBPEMEHHO. B cnyanl Ha
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HeU3MbJIHEHME Ha TOBA, HUE He MOXKEM Jla flafleM YBepeHUe, Ye Lile € Bb3MOXHO Ja
ce CBbpXeM ¢ Bac, 1 He noemame HUKaKBa OTFOBOPHOCT WU/M 3a[ibJ/KeHne KbM Bac
3a npeTbpnsHa 3aryba (Wm TBbpAeHa TakaBa) B pesynTaT Ha BawweTo
HEeU3MbJIHEHME.

5.9. Bue ce cbrnacasarte, 4e MOXeM Aa noaabp>XamMme agekBaTHU 3arfuncy, 3a
Aa yaoCTtoBepuM eCTeCTBOTO Ha BCAKa nNoaaneHa nopbyka n BpEMETO Ha HEMHOTO
noaaBaHe.

5.10. Hue moxkeMm, No Halwa abCcontoTHa NPeLieHKa, Aa usnckame ot Bac aa
orpaHn4mnTe 6posi Ha MOPBUYKUTE, KOUTO MOXETe Aa HM noJapeTe, Unn 6posa nnm
CTOMHOCTTa Ha OTBOPEHUTE NO3ULINKN, KOUTO MOXKETE [la MaTe Mo BCAKO BPEME,
n/wnn pa Bu no3BoNUM Aa CKKoYBaTe caMo 3aTBapsLwm TpaHcakLuMn, UM MOXeM fa
3aTBOPUM efHa UK NoBeyve Nosnuumn, nnn obpaTHU TpaHCaKUMK, 3a Aa rapaHTupame,
ye BCUYKN TMMUTK Ha NO3ULMN, KOUTO MOXE Aila CME HasNloXUAK, ce nogabpxar.

5.11. AKO nocTaBuTe Nopbyka 3a CTon-3aryba u 179 6be 3afencTBaHa, KOeTo
[oBeje [0 3ary6a, cb3gasalla otpuuateneHd 6anaHc unm HegocTur no BawaTa
CMeTKa, Bue TpsibBa Aa nokpueTe TO3M HEAOCTUT B paMKUTE Ha eaAnH PaboTeH aeH.
Hwne MoxeMm, No Halla npeueHKa, fa Bu paspelum no-Abnabr nepnof 3a tosa. AKo
CTe KaTeropmsmnpaH KaTo K/IMeHT Ha ApebHo, MOXe Aa ce Bb3Moa3BaTte OT 3aluTa
cpeLly oTpuuaTeneH 6anaHc B CbOTBETCTBUE C [TpUNOXNMM NpaBHU akToBE. AKO CTe
KaTeropuaupaH KaTo npodecruoHaneH KImMeHT, HUe MOXeM, N0 Halle YCMOTpeHMe, aa
n36epemM aa NoeMeM U3LAN0 NN YaCcTUYHO TakMBa 3arybum B CbOTBETCTBUE C
HawaTa lNMonuTurka 3a 3awmTa cpeLly oTpuuaTeneH 6anaHc. 3a n3bsareaHe Ha
CbMHEHMe, Ta3un NONTUKA He e 06BBbP3BaLLa No JOroBOP U He NpeacTaBnsiBa YacT
oT CrnopasyMeHueTo.

5.12. HezaBucuMO OT BCsika pa3nopeaba B HacTosWMTe YCOBUSA, KOSTO MOXKe
Ja e B NnpoTuBopeymne, Bue HAMa fla maTe AOMbHUTENHO 3a4b/HKeHWe 3a nnatllaHe
HaJ 1 U3BBH CyMaTta Ha cpefCcTBaTa, KOUTO NbpBOHAaYyasIHO CTe Aeno3upanu no
OTHOLUEHMe Ha TpaH3aKuus, koraTto MNMpunnoXxXmmm npaBHM akToBe 3abpaHaBaT
npeanaraHeTo, pa3npocTpaHeHNETO UM NnpogaxobaTta Ha MNpoayKT npu
06CTOATESNICTBA, KOraTo CbLLEeCTBYBa AOMb/IHUTENHO 3a4b/IKEHME 3a MNallaHe.

5.13. B cnyyan Ha rpeLuku npu KoTupaHe U/vunun n3nb/iHEHUE, Ab/HKaLM ce Ha
Tunorpadcka rpeLuka unm gpyra rpelika B KOTMpoBKa Unn MHgMKauus, H1e HamMa ga
HOCUM OTFOBOPHOCT UN 3a4b/HKeHMe KbM Bac 3a npousTuyalumnTe rpeLlku B
cangata no Bawara cmeTKa. B cnyyan Ha rpewuka npy KoTupaHe u/unvm nsnbJiHeHue,
HWe cx 3anasBaMe NMpaBoTO Aa aHyIMpaMe NopPbYkKK, Aa U3BBPLUBAME 06paTHU
TpaHcaKLmu, fa 3aTBapsiMe Nosnuumn n aa npaBUM BCUYKM HEOHXOAMMU KOPEKLINN
WM HaCTPOMKM NO CbOTBETHATA CMeTKa (BKNHOUYNTENHO BbB BPb3Ka C BCAKO
npunab3BaHe, nocoyeHo B Paspen 4.3). Bceku cnop, nponsTryall, 0T TakMBa rpeLlku
NpW KOTUPaHe UK U3NbHEHUE (BKJTFOYMTENTHO BCSKO NPUNIb3BaHe), Lie 6bae
paspeLleH OT Hac Mo Halue abCoNTHO YCMOTPEHME.

5.14. AKo KoinTO 1 fa e Masap (Mnm nocpegHUK GpoOKep MK areHT, AercTBaL, No
yKasaHue Wiu B pe3ynTaT Ha AeicTBus, npeanpueTu oT Ma3ap) unu perynatopex
opraH npeanpvieme KakBoTO U ia e fAieCTBMe, KOeTO 3acsra TpaH3aKLms, Uin ctaHe
HeCcbCTOATENEH, UM AeNHOCTTa My 6bJie CNpsiHa, ToraBa H1Ue MOXeM Aa
npeanpveMemM BCAKO AeCTBMe, KOeTO HMe, Mo Halla pa3dyMHa rpeLeHkKa, cyntame 3a
KenaTesiHo, 3a ja CboTBETCTBaMe Ha TakoBa AleNCTBME UM CbouTue, nm 3a aa
Hamanum BcsiKa 3aryba, moHeceHa B pe3ynTaT Ha TakoBa AeNCTBMe Uin CbouTue.
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Bcsiko TakoBa fencTBme e 6bae 3aab/HKMTeNnHo 3a Bac. Ako Nasap nnu
perynaTtopeH opraH HarnpaBu 3anMTBaHe OTHOCHO HAKOS OT BawwunTe TpaH3akuuu, Bue
ce cbrnacseaTe fja CbTPygHMUMUTE C Hac M He3abaBHO fa NpefoCcTaBuTe NoMckaHaTa
OT Hac nHpopmauus.

6. Ounaiid nnatdopma

6.1. 3a ga usnonseare Hawarta OHNnanH nnatdopma, e TpsAbBa Aa nonckaTe
Koa 3a gocTbn, onpeaeneH unu cbriacysaH oT Hac. Ianon3eaHeTo Ha Bawwusa Kopg 3a
AOCTbN LWe ce cymTa 3a nsnonassaHe Ha OHNanH nnatdopmarta ot Bac unm oT HAKOM
c Bawe 3HaHue n cbrnacue.

6.2. Mo oTHOoweHMe Ha Kofa 3a focTbn, Bue noTBbpXaaBaTte un ce
3ab/KaBarTe, Ye:

6.2.1. Bne HoCKTe OTroBOPHOCT 3a NOBEPUTENTHOCTTA U N3NO3BAHETO Ha Bawuusa
Kopn 3a goctbn;

6.2.2. Bune npomMeHATe naponarta cu pefoBHO;

6.2.3. OcBeH c HaleTo NpegBapuTeNHO NMCMeEHO cbrnacue, Bue HamMa ga

paskpuBaTe Bawusa Kof 3a focTbn Ha Apyru nvua 3a KakBaTto u fa e uen;

6.2.4. bes pa ce orpaHnyaBa o6WMAT XapakTep Ha Pasgen 5, HMe MoxeM aa
pasyMTame Ha BCUYKM MHCTPYKLNK, MOPBYKM M APYTrK CbOOLLEHMS, BbBEAEHU C
nanonaseaHe Ha Bawwus Kog 3a goctbn, 1 Bue we 6baeTte o6Bbp3aHn OT BCAKaA
npomnsTMYallia TpaH3aKuus, CKIIKOYEHa UM pasxop, HanpaBeH oT Balle ume; n

6.2.5. Bve He3abaBHO LLe HM yBeAOMUTE Ha Tene@OHHNA HOMEP, MOCOYEH Ha
Hawws yebcanT, B cnyyai Yye y3HaeTe 3a 3aryba, Kpaxk6a, paskp1BaHe Ha TpeTa
CcTpaHa UM HeoTopuaMpaHo n3nonssaHe Ha Bawwua Kog 3a gocTbn.

6.3. Bue noTBbprKAaBaTe U ce cbrnacsaBaTte, Ye OHnanH nnatdopmaTta e
npegocTaBeHa eAMHCTBEHO 3a Balla ynoTpeba, OCBEH KOraTo CTe opuanvecko nuue,
KaTo B TO3M cnyyan OHnanH nnatdopmMaTa MOXKe AONBIHUTENHO Aa 6bae
JocCTbnBaHa 1 n3nons3BaHa oT IMLa, HaAJ/1IeXXHO YN b/IHOMOLLLEHUM Aa fencTBaT OT
Bawe nme. AKo HY yBelOMUTE UK cunTame, Yye Bawmart Koa 3a AocTbn ce n3nonsea
6e3 Balle 3HaHWe OT HeOTOpM3MpPaHM NMua, UK e 6un paskpuT oT Bac Ha apyru nuua
6e3 Halle cbriiacue, Hue MoXxem, 6e3 NnpeaBapuUTENIHO N3BECTME, Aa CMIPEM UK
npekpaTum BaweTo npaBo ga nanonassate OHnanH nnatdopmara.

6.4. Hwne He HOCMM OTrOBOPHOCT UK 3agb/mKeHnA npe Bac 3a kakBUMTO U Aa
61N0 3aryom, 3agb/MHKEHUA UK pasxoau, NPON3TMYaLLM OT HEOTOPU3UPaHO
nanonaseaHe Ha Bawwus Kog 3a goctbn unm OHnanH nnatdopmaTta. Bue octaBaTte
OTrOBOPHM 1 NPW MOUCKBAHE HWN 06e3LLeTsiIBaTE 3a BCUYKKN 3aryou, 3agb/HKEHNS,
CbAEeOHN peLleHusl, ICKOBE, AIeNCTBUS, MPOM3BOACTBA, NPETEHLMN, LLETU U Pa3X0aw,
nNpou3TUYaLLM OT UM BbB Bpb3Ka C AeNCTBUE Unn 6e3nencTeme Ha KoeTo n a e
nuue, KoeTo ocbulecTBsABa AocTbn Ao OHNanH nnatdopmaTta, n3anonissarku Bawms
Koga 3a ocTbn, HE3aBUCMMO fanu CTe paspelunnm TakaBa ynoTpeoa.

6.5. Hue MoxeMm, no Halle abCcooTHO YCMOTPEHUE, a BbBeAEM U Aa
M3nCKBaMe AOMb/IHUTENHN HUBA Ha NOTpPe6bUTeNcka naeHTUbMKaLmsa 1 CUrypHOCT.
Hue cu 3anasBamMe NpaBOTO [la MPOMEHSIME HalluTe NnpoLieaypy 3a CUTYPHOCT Mo
BCSIKO BpeMe. Hue Lie B yBeOMUM Bb3MOXHO Hall-CKOpPO 3a BCAKAKBU HOBW



Admiral Markets AS
Maakri 19/1, 10145 Tallinn, Estonia
estonia@admiralmarkets.com

admirals

npouenypu, KOMTo ce OTHaACAT 3a BacC.

6.6. OHnanH nnatdopmaTa 06MKHOBEHO € AOCTbMNHA 24 Yyaca B JEHOHOLLMETO,
OT NOHeAEeNHMK [0 NeTbK (ECTOHCKO BPeME), OCBEH M0 BpeMe Ha nepuoam Ha
NoAAPbBXKKA UM KOraTto AOCTbMbT € OrpaHnyeH nopaamn TeEXHNUYECKU Nnu
onepaTUBHU NPUYNHU. [JOMBAHUTENHM NOAPOOHOCTU OTHOCHO PabOTHOTO BpeMe ca
HannyHu B OHNanH nnatdopmara u, 3a n3bsireaHe Ha BCAKAaKBO CbMHEHUE, HUe He
noemMame OTroBOpPHOCT KbM Bac 3a KonTo 1 ga e nepunog, korato OHNnamH
nnaTdopmaTta e HegoCTbIMHa (Npes3 Te3n YacoBe UM NO APYr HAUMH).

6.7. Bre HoCUTe nskntounTeNnHa OTTOBOPHOCT 3a OCUTYPABAHETO U
noaAbpXXaHeTo Ha BCAKO 060pyABaHe, KOETO M3nos3earte 3a 4ocTbn Ao OHNanH
nnatdopmara, KakTo U 3a MEPKUTE 3a CUTYPHOCT, CBbP3aHu C HEro, 1 3a
CKJIFOYBAHETO Ha BCUYKM MOAXOASALLM CTOpa3yMeHNS C BCEKN AOCTaBYMK Ha
TeNEeKOMYHMKALMOHHM YCIYrn UAn, Korato goctbnbT Ao OHNanH nnatdopmara ce
npefocTaBsa Ypes CbpBbp Ha TpeTa CTpaHa, C BCsiKa TakaBa TpeTa CTpaHa,
HeobxoAnMM 3a nonyyaBaHe Ha focTbn Ao OHnarH nnatdopmaTa. HUTO HMe, HUTO
KOWTO 1 Aa e OCTaBYMK Ha YCNyrn npeaoctaBssMe KakBUTO M Aa 6uio ageknapauumm
WU rapaHUnn OTHOCHO HaJIMYHOCTTA, MONE3HOCTTa, NPUroAHOCTTa UK Apyru
acnekTu Ha OHnarH nnatdopmMaTa UM Ha KakBOTO M Aia € TakoBa 0bopyaBaHe uniu
crnopasyMeHust (T.e. HATO HUE, HUTO TPETU CTPaHU, KOUTO M3MON3BaMe, HOCUM
OTFOBOPHOCT KbM Bac 3a ToBa). Tbi KaTo H1E He KOHTpoInpamMe cuiaTa Ha CUrHana,
HEroBOTO NMPUEMaHe NN MapLLpyTU3MpaHe nNpes NHTEPHET, KOHpUrypaumsaTa Ha
BalLIETO 0b6opyABaHe UM TOBa Ha TpeTa CTpaHa, HUTO HafeXXAHOCTTa Ha Bpb3KaTa
My, HUE HAMa [ja HOCUM OTrOBOPHOCT 38 KOMYHUKaALWOHHU CPUBOBE, NU3KPUBABaHUSA
WNN 3aKbCHEHMS, KOraTo ocbliecTBsAiBaTe AocTbn Ao OHNanH nnatdopmarta ypes
WHTEPHET.

6.8. 3a n3bsirBaHe Ha BCAKaKBO CbMHEHMWE U [0 CTENEHTA, pa3peLleHa oT
MPUNOXMMOTO 3aKOHOAATENICTBO, HNE HE HOCUM OTrOBOPHOCT KbM Bac (HUTO No
[LOrOBOPHO, HATO MO U3BBbHAOMOBOPHO MPaBO, BKIKOUNTETHO HEGPEXHOCT) 3a LEeTH
(T.e., 3ary6bm unun pasxoam Unu Hewo nogo6HO), KOUTO MOXKE Aa NpeTbpnuTe B
pesynTaT Ha rpeLlku Npu npefaBaHe, TEXHUYECKN HEU3MNPABHOCTMK, 3/10yNOTpedn,
He3aKOHHa HaMeca B MpeXX0BO 06opyABaHe, NpeToBapBaHe Ha Mpexara,
310HaMepeHO 610KMpaHe Ha [OCTbMNa OT TPETU CTPaHU, HEU3MNPABHOCTU B UHTEPHET,
NpeKbCBaHUA U ApYyrn HefoCcTaTbLUM OT CTpaHa Ha A4OCTaBUYMLINTE HA UHTEPHET
ycnyru. Bue e HocuTe OTFOBOPHOCT 3@ BCUYKM MOPbYKK, BbBeAeHN OT Balle nme
ypes OHMarH nnatgopmara, U Le HoCUTe NbJiHa OTFOBOPHOCT Npep, Hac 3a
ypexxaaHeTo Ha BCsiKa TpaH3aKLus, NponsTuyalla oT TakoBa usnonssaHe. Bue
noTBbp)KAaBaTe, Ye AocTbnbT A0 OHNarH nnaTdhopmaTa MoXe Aa 6bAe orpaHuUYeH
NN HeJOCTbMNEH Nopaamn TaknBa CUCTEMHM FPELLKM M Ye HUEe CY 3anas3BaMe NnpaBoTo,
cnep npeausBecTune, ga crnpem goctbna Ao OHnarH nnatgopmara no Tasu NpuMymHa.

6.9. [lo cTeneHTa, NO3BOIEHA OT MPUIOXKMMOTO 3aKOHOAATENCTBO, HAE HE HOCUM
OTrOBOPHOCT KbM Bac B cnyyain, ye Bupycu, yepen, cobpTyepHm 60M6U UM NoJ06HM
enemMeHTn 6baaT BbBeAeHM BbB BaweTo o6opyaBaHe nnu cuctemm uypes OHNamH
nnaTdopmaTta nnm KonTo n aa e codbTyep, NpefocTaBeH OT Hac 3a Bac, 3a ga Bu
JaZieM Bb3MOXHOCT Aa nsnonseate OHnanH nnatdopmara, Nnpy ycrnosume ye cMme
npeanpueny pasyMHu CTbIKK 3a NpefoTBpaTABaHe Ha NOAO6HO BbBeXAaHe.

6.10. TpsibBa ga rapaHTMparTe, Ye HaMa ga 6baaT BbBeAeHN KOMMIOTbPHU
BUpPYCH, YepBen, cobpTyepHn 60M6M UM NoJO06HM eNeMeHT B HallaTa KOMMIOTbpPHA
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CUCTEMA UNN MPEXKA, KaTO LLLe HOCUTE OTFOBOPHOCT W LLIE HU 06e3LEeTUTE NpU
NMOWUCKBAHE, LLIE HU 3aLLUNTUTE U LLie HXM 0CBOGOAMTE OT OTFOBOPHOCT 3a BCsIKa 3ary6a,
KOSITO NMPeTbpnMM B pe3yfiTaT Ha TakoBa BbBeEXAaHe.

6.11. Hwne He HOCMM OTroBOpPHOCT npep Bac 3a KakBOTO U fja e AeNcTBue,
npeanpueTo oT UK NO HapexXxgaHe Ha [Masap, KNMpUHrosa Kblla Unn perynaTtopex
opraH, OCBeH akKo He CMe HapyLU/IN HAKOe OT HalluTe 3a4b/KeHUA CbrnacHo
MpunoXxXnmuTte NpaBHU aKTOBeE.

6.12. 3abaBsAHUSATA B UHTEPHET CBP3aHOCTTA U FPELLKUTE Npu nojaBaHe Ha
LIeHN NOHsIKora cb3gaBaT CUTYyaLus, MPU KOSITO LieHUTe, NoKasBaHu Ha OHNalH
nnatdopmara, He 0TpassiBaT TOYHO NpeobnafaBalLnTe KbM MOMEHTA NasapHu
HMBa. B cnyyait Ha TakmMBa 3a6aBAHUS U ITPELLKK, He CU 3arnasBamMe NpaBoTo Aa
aHynupamMe NoOpbyKK, Aa U3BbpLUBaMe 06paTHM TpaHCaKLUUK, fa 3aTBapsMe No3nunm
M Aa NpaBUMM BCAKaKBM HEO6XOAMMM KOPEKLMWN MU KOPEKLIMM Mo 3acerHataTa

cCMeTKa.
6.13. Hama ga nanonssaTe unu ga no3posigsBaTe nanos3BaHeTo Ha OHNanH
nnaTdopmara:

6.13.1. B HapylueHue Ha KOWTO U Aa e 3aKOH (B KOSITO M ia e topucamkums),
perynaumsa unu MNpunoXxnmMm npaBHU aKToBe, BKJIIOYMTENTHO 3aK0oHa 3a Na3apa Ha
LIeHHW KHMXKa Ha ECToHUS (BKTIOYMTENTHO NpaBu/ia/3akoHN OTHOCHO NnasapHu
3710ynoTpe6un) Uam Apyru perynaTopHu opraHu, Ha KouTo Bue nnm Hue Moxem aa
NOANIEXUM,;

6.13.2. [0 KaKbBTO U fja € HauuH (BKIOYMTENHO Ny6IMKyBaHe Ha MHdopMaLms B
OHnaitH nnatdopmara, KbeTO Tasu Bb3MOXXHOCT € Ha/IMyHa), KOMTo e
KNeBETHUYECKM, HELLEH3YPEH, OOUAEH, HEMPUIUYEH AN 3annalnTeneH, unm
KOWTO HapyLLaBa rnpaBa Ha MHTeneKTyasHa CO6CTBEHOCT, UK HapyLlaBa
3a4b/HKEHNS 3a KOHPMAEHUMANHOCT, UK KOWTO NO APYr HAYMH € HE3aKOHEH;

6.13.3. [aBbBexga codTyepeH BUPYC UK gpyra paspyLlumMTesiHa nporpamMa, unm
[la U3BDbpLLBA KaKBOTO 1 a € AeNCTBUe, KOeTo 61 NPUYNHMNO WweTn Ha OHNnarH
nnatdopmara unm 6m 1 HanpaBWIO HeAOCTbIHA 3a MONI3BaHe OT APYrv NULa;

6.13.4. [anoaTvMKBa Unv HacbpyaBa APYrn MHTEPHET yebcanToBe Aa paMKkupaTt
NN XMNEPTEKCTOBO Aa npenpailaT gMpekTHO kbM OHManH nnatdopmara 6e3
HalleTo npefBapuTesIHO MUCMEHO Cbrnacue; unm

6.13.5. [lo KakbBTO 1 fla € Ha4MH, KOUTO He e paspeLleH OT Hac WK no gpyr HauymH
e B HapyLweHune Ha Criopa3yMeHneTo.

6.14. He ponyckame unsnonssaHeTo Ha OHNnanH nnatdopmara 3a
HeOO6POCHBECTHN apOUTPAXKHN AENHOCTM UK 3a 3110ynoTpeba Ccbe 3abaBAHMA B
WHTEPHET, KaKkTO U U3MN0N3BaHETO Ha KakBOTO M Aa € APYro MaHMnynaTuBHO Uiu
3n10ynoTpe6siBaLLo NoBeeHne (KaTo pasnpocTpaHeHne Ha HeBAPHA UK
noasexaalla nasapHa nHpopmaums 4ypes Meauu, BKINOUYNTENHO UHTEPHET, U1 Nno
APYr HaYMH C HAMEPEHMETO Aa ce NOBMUSIE Ha LieHaTa Ha AaAeH MHCTPYMEHT Un Ha
6a30BUsI aKTUB, UM CTOMHOCT), KOETO 61 MOT/I0 ia OKaXke He6NaronpusaTHO
Bb34,EeNCTBME BbPXYy CNpaBe/MBOTO U OpraHM3upaHo TbpryBaHe Ha OHNanH
nnatdopmara.

6.15. Hue pepoBHo nybnvkyBame Ha OHnanH nnatdopmarta akTyanusaumm Ha
cuctemarta, GyHKUUK, JOCTbIMHMU 3a KIIMEHTUTE, KakTo U MHbOopMaumsa, Aeknapaumm u
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npeaynpexaeHus, cebp3anHu ¢ Ycnyrute. Cblio Taka MOXEM Aa n3npallame Tasu
nHdopmauma Ha Bawma nmenn agpec. Bue ce sagbkaBaTe Aa yeTeTe BCAKa TakaBa
KOMYHMKaLUUSA Npy Nny6ankyBaHe nnun nosyyaBaHe U peoBHO Ja ce 3arno3HaBare C
Tasn nHpopmaums, KakTo 1 aa HM MHPopMMpaTe He3abaBHO 3a BCSIKO Hecbriacue ¢
KOATO U Aa e TakaBa UHopMaLms.

6.16. Bue we HocuTe OTroBOPHOCT 3a HabaBAHETO U M3MON3BAHETO Ha
YcTponcTBo, KoeTo aa Bu nossonu ga nanonasate OHnanH nnatdopmara, 1 Lwe
HOCUTE OTFOBOPHOCT 3a MHCTaNIMpPaHeTO N NPaBUIHOTO U3MOI3BaHe Ha BCSAKa
nporpama 3a oTKpvBaHe/CKaHupaHe Ha BUPYCU, KOATO MOXXe ia U3nckKame OoT Bpeme
Ha BpeMe.

6.17. Mpu nsnonseaHe Ha OHNanH nnatdopmara, Bue Tpsibea:

6.17.1. [arapaHTupaTe, Ye BaweTo YCTPOMCTBO ce NnoaabpIKa B 4OOPO CbCTOsIHNE
N e NoaxoasLo 3a nsnonaeaHe ¢ OHNanH nnatdopmara;

6.17.2. [dawnssbpluBaTe TakMBa TECTOBE M a HU NpefocTaBATe TakaBa
nHbopMaLms, KakBaTO HME C OCHOBaHME cYnTaMe 3a Heo6xoaMMa, 3a ja YCTaHOBUM,
Yye BaweTo YCTpOMCTBO OTroBaps Ha U3UCKBaHUATA, KOUTO NEPUOANYHO Bu
yBeJOoMsiBaMe,

6.17.3. W3BbplBanTe pefoBHM NPOBEPKU 3@ BUPYCH;

6.17.4. HesabaBHO HM MHbOPMUpPaANTE 3a BCEKM HEOTOPM3UpPaH AoCTbn Ao OHNawnH
nnaTdopmarta nan Bcsika HeOTopuaMpaHa TpaH3aKUMSa UIN MHCTPYKLKSA, 3a KOSTO
3HaeTe unn Nogo3unpaTe, U, ako e BbB Ball KOHTPOJ, NpeKkpaTeTe TakoBa
HeoTOPU3NpPaHO N3MNON3BaHE; U HUKOra fa He ocTaBsATe 6e3 Haa3op YCTPOMUCTBOTO,
OT KOETO CTe ocbuecTBMAN gocTbn Ao OHNanH nnatdopmaTta, HATO fia No3BonsBaTe
Ha HAKOW Apyr na usnonssa YCTPOUCTBOTO, fo0KaTO He nanesete ot OHNaunH
nnaTdopmara.

6.18. B cny4yan ye ycTaHOBUTE CbLeCTBEH AedeKT, HEM3NpPaBHOCT UK BUPYC B
OHnanH nnatdopmara, Bue He3abaBHO e HM yBeAOMUTE 3a TaKbB AedekT,
HEN3npaBHOCT UJIX BUPYC U LLe NpeKpaTuTe BCAKaKBO nsnonssaHe Ha OHnanH
nnatdopmara, AOKaTO He NonyuYnTe paspeLleHne oT Hac Aa Bb30OHOBUTE
N3Mon3BaHeTo n.

6.19. Bcuukn npaBa Bbpxy NaTeHTH, aBTOPCKM NpaBa, NpaBa Bbpxy AM3anHu,
TbProBCKW MapKu 1 BCAKaKBW ApYyry npaBa Ha UHTeNeKTyanHa CO6CTBEHOCT
(He3aBMCMMO Aanu ca perucTpupaHy Uam HeperncTpupaHmn), oTHacsLWM ce 4o
OnnawvH nnatdopmarta, ocTaBaT Npu HaC UM HawuTe nuueHsodatenn. Hama ga
KonuparTe, fla ce HaMecBaTe, MaHUnynupare, NPOMeHATe, peBn3mnpare, npaBuTe
06paTHO MHXXEHepCTBO nnn moguduLmpaTe NO KaKbBTO U Aa e HauuH, hpopma nnu
Bua, OHnanH nnatpopmarta UM KOSITO M fja € HerHa 4acT UK YacTu, OCBEH ako
N3PUYHO He cMe By paspelumnm ToBa B NMMCMEH BUA,; 06paTHO KOMAUAUPaHE Unu
AekoMnunupaHe Ha OHNanH nnaTtopmara; HUTO fa ce onuTBaTe Aa U3BbpLUBaTe
HSIKOe OT ropenocoYeHnTe AencTBuUs, HATO Aa No3BonsBaTe Te Aa 6baat
n3BbpLBaHU. Bcnukn konusa Ha OHNarH nnatdopmarta Tpabea fa 6baaT HanpaBeHU
OT Balle nMe B CbOTBETCTBUE CbC 3aKOHAa U ca npefMeT Ha HacTosAlwuTe Ycnosus.
Bue rapaHTuparte, 4e BCUYKWN TbProBCKWU MapKKn, aBTOPCKU NpaBa U N3BecTus 3a
orpaHuW4YeHu rnpaBa Ha nLeH3ogaTeNnTe ca Bb3npon3BeeHN BbpXy BCAKaAKBN
Konus. B cnyyai ye nonyymTe KakBUTO M Aa e AaHHKU, nHpopmMaLma unm codtyep
ypes OHNarH nnatdopmaTa, pasnyHM OT Te3u, KOMTO MMaTe NpaBo Aa NoyymTe
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CbrnacHo CﬂOpa3yMeHI/IeTO, Bue He3abaBHO e H1 yBeaoMUTe. Hama pa
n3non3Barte No HUKaKbB HAa4YMH TakKnBa AaHHMW, I/IHCI)OpMaLWIFI nnun coq)Tyep.

6.20. Hue MoxxeM fa NpeycTaHOBMM MM OKOHYATESHO Ja OTTErTMM JOCTbNa
n0 OHnaiiH nnatdopmara, KaTo Bu npefocTaBUM pa3dyMHO NMUCMEHO Npeau3BecTHe.

6.21. MNmame nNpaBOTO, e4HOCTPAHHO U C He3abaBeH edeKT, Aa NpeycTaHOBUM
WX OKOHYaTeslHO Aa oTTernum Bawarta Bb3MOXHOCT ga usnosssate OHNanH
nnatdopmarta UM KOSITO M fja € 4yacT OT Hesl, 6e3 NpefM3BecTUe, KoraTo CMETHEM 3a
HeobXxo0ANMO WK LienecbobpasHo Aa CTOPMM TOBQ, MO Halla NpeLeHKa 1
[06poCcHbBECTHO. Hne MoXXeM fa nsbepem fa HanpaBvM TOBa, HanpuMmep, B criyyan
Ha HeCcbOTBeTCTBMeE OT Balua cTpaHa c [NpnnoXxnumm npaBHU akToBe Uan Bale
HapyLleHMEe Ha HAKOS OT pasnopenbute Ha CnopasyMeHMETO.

7. 3noynoTpe6sBaluym TbproBCKU cCTpaTermm, 3abpaHeHn TbproBCcKu

TEXHUKU U Na3apHU 3710ynoTpeéu

7.1. NHTepHeT, 3aKbCHEHNSI B CBBP3aHOCTTa M FPeLLKM NMOHAKOora cb3gaear
CUTyauus, Npu KOSATO LieHaTa, NokasaHa B HawaTta OHnanH nnatpopma, He oTpassiBa
TOYHO NasapHuUTe KypcoBe. Hne He pa3pellaBamMe NpegHaMepeHaTa NpakTuKa Ha
UrpoBM3aunst /UnNu N3Noa3BaHeTo Ha 3/10ynoTpebsBaLn TbProBCKU NPaKTUKKN B
HawaTta OHnarH nnatdopma. TpaH3aKLMK, KOUTO pasymTaT Ha Bb3MOXHOCTMH,
npounsTryalLm oT 3abaBsHe Ha LeHUTe, MoraT Aa 6baaT OTMEHEHU OT Hac 6e3
npeABapuTeNHO yBeoMIeHMe. Hue cu 3ana3same NpaBoTo Aa NpaBUM
HeobXoAUMNTE KOPEKLIMM UNN KOPEKLIMK MO 3acerHaTtata CMeTKa, 6e3
npeABapuTenHo yBeaomneHme. CMeTKU, KOUTO pa3unTaT Ha UrpoBu u/mnu
3/10ynoTpebdsiBalLy cTpaTernn, MorarT, No Halwe eAHONIMYHO YCMOTpeHWe, Aa 6baaT
06€eKT Ha Hallla HamMeca U 0106peHMe Ha BCAKAKBM NOPBbYKU. Bcekn cnop, Bb3HWKHAnN
OT TakuBa rpeLlKn Npu KoTUpaHe Un U3nb/iHEHME, e 6bae pa3peLleH OT Hac Nno
Halle eqHOJIMYHO N aBCOIFOTHO YCMOTpPEHME.

7.2. Bue pasbupaTte u ce cbriacsaBare, Ye HMa [a OCbluecTBsiBaTe
He3aKOHeH AOCTbM UK Aa ce onuTBaTe Aa NnoflydnTe AOCTbM, Aa U3BbpLUBaTe
06paTHO MHXXEHEPCTBO WM MO APYr HAYMH Aa 3a0bMKansaTe KakBUTO U ia € MepKM 3a
CUFYPHOCT, KOUTO CMe NPUNOXMAM KbM HawaTta OHnarH nnatdopma n/mnm
KOMMNIOTbpHa cuctema(m). AKo no Halla eAHOSIMYHA NpeLIeHKa YCTaHOBKM, Ye CTe B
HapyLleHue Ha To3u Pasgen, HMe cv 3anasBamMe NpaBoTo Aa npeanpueMemM BCUYKK
[EeNCTBUSA, KOUTO CYETEM 3a YMECTHU, BKJIKOYMTENHO MbJ/IHO 6/1I0KMPaHe Ha AOoCTbNa
Ao Hawata OHnaiH nnatdopma, 6510KupaHe n/vnm oTHeMaHe Ha Bawusa Kog 3a
AOCTbN U/unu npekpaTtsiBaHe Ha Bawara cmeTka. Npu Te3n obeTosTencTea cu
3anasBaMe NpaBoTo Aa KOHUCKyBaMe BCUYKM nNevanbu u/mnm npmuxoam,
reHepypaHu NPsIKo UN KOCBEHO Ypes M3BbpLUBaHE Ha TakaBa 3abpaHeHa TbproBcka
[EeNHOCT, KaTo MMamMe npaBo Aa MHpopMupame BCMUYKN 3aMHTEPECOBAHU TPETH
CTpaHu 3a BalweTo HapyweHue Ha To3n Pasgen. Hue cmMe paspaboTunu u we
NPOABb/IHKNM fia pa3BUBaMe BCUUYKN HEOOXOAMMMU UHCTPYMEHTU 3a naeHTUdGuMLUmMpaHe
Ha U3MaMeH U/UNu He3aKoHEeH A0CTbN U n3nonssaHe Ha Hawarta OHnanH
nnatdopma; BCEKM Cnop, NPoM3TUYaLL, OT TakaBa M3MaMHa U/Uim He3aKoHHa
TbProBcKa AeNHOCT, Le 6bAe paspeLleH OT Hac Mo Halle yCMOTpeHne 1 abContoTHa
npeLeHKa, No Ha4ymH, KOMTO cyMTaMe 3a Han-cnpase/IMB 3a BCUYKM 3acerHaTu
CTpaHu; TOBa peLleHne e OKOHYaTeNHO M 06Bbp3BaLL0 3a BCUYKM YYaCTHULM; HAMA
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Jla 6bjJle BoAeHa KOPeCnoHAEHLMA.

7.3. 3abpaHeHo By e ga nsnonseaTte KakbBTO U Aa e codTyep, KONTO Hue, Mo
Halle YCMOTpeHMe, MOXKEM Aia onpeaennm Kato codTyep, YUMATO Len e aa npunara
KaKbBTO U fja € BUJ aHanus C U3KYCTBEH MHTENEeKT KbM HawaTta OHnanH nnaTtdopma
N/ KOMMIOTbPHU CUCTEMMU, CBBP3aHN C U3NON3BAHETO Ha YCNyruTte; B criyyan, ye
Mo Halla npeLeHKa yCTaHOBUM, Ye TakbB COhTyep C U3KYCTBEH UHTENEKT € 6un
N3ron3BaH uUau ce U3MNos3Ba, CM 3arnasBamMe NpPaBoTo Aa npegnpueMemM BCUUKK
AEeNCTBMSA, KOUTO CYETEM 3a NOAXOASALLN, BKIIKOYUTETHO MbJIHO 6/I0KMpPaHe Ha
AocTtbna fo Hawata OHnanH nnatdopma, 6noknpaHe n/unm oTHeMaHe Ha Bawwus
Kopg 3a goctbn n/unu npekpartsiBaHe Ha BawaTa cmeTka. [pu Te3mn o6CcToATeNncTBa
Cv 3ana3BaMe NpaBoTo Aa KOHUCKyBaMe BCUYKM Nevanbm u/vnm npuxoam,
reHepupaHun NPsKO UM HEMPSIKO OT 3BBbPLUBAHETO Ha TakaBa 3abpaHeHa TbproBcka
AEeNHOCT, KaTo MMamMe npaBo ga MHpopmMupame BCsika 3aMHTEPECOBaHN TPeTH
CTpaHu 3a BaweTo HapyweHue Ha To3u pasgen. Hue paspaboTBame u e
NpoAbMKUM Aa pa3paboTBaMe BCUYKN HEOHXOAUMU MHCTPYMEHTU 3a
naeHTuduLmnpaHe Ha UsMaMeH U/UNn HesakoHEeH AOCTbN U M3MOM3BaHe Ha HallaTa
OnnawvH nnatdopma; BCeKM crop, NpoM3TuyaLl, oT TakaBa M3aMamMHa u/mnm
He3aKOHHa TbproBcka ALeNHOCT, LWe 6be paspeLLeH OT Hac No Halle COH6CTBEHO U
abCoNOTHO YCMOTPEHME, MO HAaUYMUH, KOWTO CYMTaMe 3a Han-CrnpaBeasIMB 3a BCUYKM
3aMHTepecoBaHK; TOBA pPeELLEHNE € OKOHYATENHO U 06BBHP3BALLLO 3@ BCUYKHK
yyacTHUUM; HaMa fa 6bae BoaeHa KOpeCNnoHAEHUMS.

7.4. Mons, umanTe NpenBuf, 4e HMe HAMaMe 3ab/KeHne fa ce CBbp3BaMe C
Bac, 3a ga Bu KoHCynTMpamMe OTHOCHO NoAXo4ALWM AeNCTBUSA NMPU MPOMEHU B
nasapHuTe ycnoBus (BKTHOYMTENTHO Na3apHU CMYLLEHWUS) UKW ApYrv NoA06HN. Bue
noTBbp)KAaBaTe, Ye N3BbHOOPCOBUAT Nasap Ha NMBBbPUAXK GMHAHCOBU MHCTPYMEHTH
e CUJTHO CneKyaTUBEH N BONATUEH U Ye cnel U3Nb/IHEHMETO Ha BCAKa TpaH3aKkLums,
Bre HocuTe n3ua10 OTFOBOPHOCT Ala NoaabpXXaTe Bpb3Ka C Hac 1 Aa HabnogaBaTte
OTBOPEHUTE NO3NLINK, KaKTO U fla rapaHTupaTe, Ye BCUYKN No-HaTaTbLLUHU
WMHCTPYKLUWUM ca JafieHNn CBOEBPEMEHHO. B criyyai Ha HeEM3MbJIHEHME Ha TOBQ, HNe He
noemMame OTrOBOPHOCT 3a 3arybu, 3a KOUTO ce TBbPAM, Ye ca NpeTbpreHun B pesyntaT
Ha Ball nponyck Aa ce CBbp)XeTe C Hac.

7.5. bes pa ce 3acsarat gpyru pasnopeabu Ha CnopasyMeHUeTOo Uan apyru
CriopasyMeHus1, CKJTIOYEHN MeX Y Bac U Hac, BUe ce cbrnacsiBate fa HM ocBoboante
OT OTFOBOPHOCT M [ia HN 06e3LLeTUTE 3a BCUYKM 3a4bJ/IKEHUS, 3aryom, LLeTun, pasxoam
N Pa3HOCKMW, BKJTKOYMTESTHO afiBOKATCKN Bb3HarpaXkaeHusa n pasxoamn, HanpaseHu
BbB BPb3Ka C U/UKn NPAKO UM KOCBEHO CBbP3aHN C BCIKaKbB U3MaMeH U/Unu
He3aKOHeH AO0CTbN U U3Mo3BaHe OT Balla CTpaHa Ha HawaTta OHnanH nnatdopma
n/vinn NnpepoTBpaTABaHETO U/UNK OTCTPaAHABAHETO UM, MPU YCNOBKE Ye TakuBa
3a4b/DKEHUs, 3aryoum, LeTn, pasxoam 1 pasHOCKM He 6uxa Bb3HUKHAN, ako He beLle
Halla rpy6a HeGPEXHOCT, U3MaMa UM YMULLNIEHO HEU3Mb/THEHME.

7.6. KoraTto nsnbnHaBamMe TpaH3akuusa oT Balle nme, HMe MOXeM aa
nogagem Bawarta nopbyka 3a nokynka nnu npogaxxba Ha CbOTBETHUA NHCTPYMEHT
Ha GpoHAoBMKTE 6opcK (KOraTo e MPUIOXKKMMO) UM AUPEKTHO C ONpeaeneHn
(bMHAHCOBM MHCTUTYLMM (KOraTo € NPUIoXKMMO). Pe3ynTaTbT €, Ye KoraTo nogasaTe
NMOPBbYKM YPE3 NN C Hac, BalumTe TpaH3aKLmMy 6uxa MOIrn a OKa)kaT Bb3AencTene
BbpPXY BbHLUHUA Na3ap 3a TO3M MHCTPYMEHT B AONbJ/IHEHNE KbM Bb34EeNCTBUETO,
KOeTO 6Mxa MOrnun ga umat BbpXy LIeHUTe, KOUTO KoTupame. ToBa MOXe fa cb3gaae
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Bb3MOXXHOCT 3a NasapHu 3/10yNoTpe6u 1 Luenta Ha To3u Pasgen e ga npegoTtBpaTu
TakuBa 3/10ynoTpeou.

7.7. Hue npunarame nogxoAsiuy cucTeMu, NnpoLeaypy v MepKu 3a
HabnoaeHWe, 3a la OTKpMBaMe U NpeoTBpaTABaMe NoTeHLMaHM NasapHu
310ynoTpe6un OT CTpaHa Ha HaLLUTE KIIMEHTU U KOHTpareHTu.

7.8. Bue neknapupate v rapaHTupaTte npeg Hac rno BpemMe Ha CKJIHoYBaHEeTO Ha
CnopasyMeHMEeTO U BCEKM MbT, KOraTo CKtouBaTe TpaH3aKLUs UK HY fAaBaTe 4pyru
WHCTPYKLUUW, Ye:

7.8.1. Hsima ga M3BbplUBaTe U He CTe N3BbPLUBAIN TPaH3aKLMsS Ypes UK C Hac,
ako ToBa 61 JoBeo A0 ToBa Bue unu apyrv nuua, C KOUTo AerncTBaTe CbrlacyBaHo,
[la UMaTe MHTepec KbM LieHaTa Ha PUHAHCOBUS MHCTPYMEHT, KOMTO € paBeH Ha UK
HaABULLABa pa3Mepa Ha AeK/TapupyeM MHTEPEC B UHCTPYMEHTA;

7.8.2. Hsama pga npaBuTe 1 He CTe NpaBu/n TpaH3aKuuMs BbB Bpb3Ka C:
nnacupaHe, eMUCUSA, pasnpocTpaHeHne U Apyro NnogoobHO CbOMUTHUE;

7.8.3. OdepTa, NornbLyaHe, CAMBaHe UK ApYro nogo6HO CbOUTUE; NN KaKBaTo
n fa e AernHOCT No KopnopaTuBHM PuHaHcK;\HsamMa fa nsBbpLluBaTe U He CTe
N3BBPLUMIM TPAH3aKLNSA, KOATO MPOTMBOPEYN Ha 3aKOH UK perynauus,
3abpaHsBaLla TbproBus C BbTpeLlHa MHPOpMaLMs, MaHUNyMpaHe Ha na3apa unm
Apyra ¢dopma Ha nasapHu 310ynoTpedm nnm nasapHo HeNpaBoOMEPHO MOBEAEHME;

7.8.4. Bue Wwe gencreaTe BMHAru B CbOTBETCTBUE C BCUYKU MPUITOXXNMU 3aKOHW,
npaBuna n pasnopenom, BKIOUNTENHO MNMpnnoXxmmMmTte npaBHM aKToBe.

7.9. B cnyyan ye usBbpLUMTE TPaH3aKLUMA UK MO APYr HAYWH AencTBaTe B
HapyLLeHWe Ha AeKnapaunnTe n rapaHuuuTe, fajeHn B To3n Pasgen nnm Konto u ga
e apyr Pasgen, unv umame ocHoBaTesTHU MPUYNHU fla CMATaMe, Ye CTe ro
HanpaBwuu, B flOMb/IHEHNE KbM BCAKAKBMW MpaBa, KOMTO MOXeM [ia UMaMe CbriacHo
Te3n YCnoBus, MOXeM Aa NpuIoXum TpaH3akuusaTa(Mte) cpelly Bac, ako ToBa e
TpaH3akuusa (1), koaTo(Kouto) BoaM(ST) 4O TOBA Aa HU Ab/XKUTE napu; U/vnu pa
TpeTupame BCUYKM Balum TpaH3aKUMmM KaTo HULLLOXXHK, aKO Te ca TpaH3aKLMn, OCBEH
aKo M f0KaTOo He NpeAcTaBuTe YoeaAUTENHN JoKa3aTeNCcTBa B paMKUTe Ha TpuaeceT
(30) kaneHgapHU AHM OT HALWIETO UCKaHe 3a J0Ka3aTesICTBO, Ye BCBHLUHOCT He CTe
N3BBPLUNIN HUKAKBO HapyLLEHMe Ha rapaHuus, HEBAPHO NpeAcTaBsAHE Ui NoemMaHe
Ha 3ag4b/IKEeHUA CbrnacHo HacTofWwmTe Ycnosus.

7.10. Bue noTBbpXXAaBaTe M ce cbrnacsaeaTe, Ye 61 6M10 HenpaBOMEpPHO OT
Balua cTpaHa fa TbpryBaTte C MUHCTPYMEHT, ako eiMHCTBEHaTa Lie/1 Ha TakaBa
TpaH3aKuusa e 6una fa MaHMnynuparTe LeHaTa, KoaTo KoTupame, 1 Bue ce
cbrnacsiBate a He n3BbpLuBaTe NOAOOHN TPaAH3aKLMW.

7.11. Hue nmame npaBo (M B HAKOM Clyyan CMe 3ab/DKEeHN) Aa AoKagBame
Ha BCEKU CbOTBETEH perynaTtopeH opraH nogpo6HOCTM OTHOCHO BCSIKa TpaH3aKLums
NN NHCTPYKUMA. MoXKe CbLLo Taka aa 6baeTe 3a4b/HKeHN Aa npaBuTe NOAXOAALLMN
OMNOBECTSBaHMA N BMe Ce 3aab/KaBaTe a ro HarnpasuTe, Korato ToBa ce N3NCKBa.

8. TpaH3aKL|,VI$| nOTB'bp)KAeHVIFl N n3BJsie4eHud no CMeTKa

7.1. Cnep n3nbiiHEHMETO Ha NopbyKa 3a Bawarta cMeTKa, Hue Lwe npegocTaBuMm
noTebpkaeHue ype3d OHNanH nnatdopmara unm No MMenN Ha Unu npean
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cneaBalima Pab6oTeH OeH cnen N3rnbJIHEHUETO. B'bl'lpeKM TOBAQ, HEMNMpegoCcTtaBAHETO Ha
NOTBbpPXAEHNE HE 3acCAra BaJIMQHOCTTa Ha TpaH3aKuunaTa.

7.2. Hne we ny6nnkyBame MIHbopmMaumsa 3a cMeTka Ypes OHNanH nnatdopmata nnm
Mo MMenn Ha NbPBUS AEH OT BCEKM MeceL,, 06XBalllaiKn 4eNHOCTTa OT NPeAXoAHUs
Mecel,. lNy6nmkyBaHeTo Ha MHdopMaLuma 3a cMeTKa Ype3 OHNanH nnatpopmarta nnm
Nno UMEeNN Le ce cuYnTa 3a AocTaBka Ha MOTBBbPXKAEHUSA U U3BJIEYEHUS MO CMETKa.
Hune Mo)keMm, No Hawe abCoNTHO YCMOTPEHUE, Aa OTTEMNUM UM USMEHUM BCAKaA
NHdopmaLms 3a cMeTKa No BCAKO BpeMe. Bue ce cbrnacsaeare, Ye HUe He cMe
3a4b/KEHN fa NpefocTaBaAMe NOTBbPXKAEHNS B XxapTueH Bug. MHpopmauunsaTta 3a
CMeTKa, Ny6nnkyBaHa Ype3 OHnaiH nnatdopmaTa uam no umeinn (OCBEH ako He e
OYEBMHO HEBSIpHA), MpefiCTaBNsABa OKOHYATE/IHO JOKA3aTe/ICTBO 3a BaluTe
TpaH3aKLMM 1 € 3a4bJ/DKUTESTHA 3a Bac, ako He 6bie ocrnopeHa He3abaBHO crep,
rnoslyyaBaHe, KaTo TOBa Bb3pakeHne 6b/e NOTBbPAEHO MUCMEHO (BKJTHOUMTESTHO MO
UMEWN nnu nogo6Ha eNneKTpPoHHa nolua) 1 (BbB BCEKM CyYait) He MO-KbCHO OT eAuH
PaboTeH feH cnep nybnukyBaHeTo Ha MHdopMauuaTa 3a cmeTka Ype3 OHnanH
nnatdopmara uam no UMenn.

9. EnekTpoHHa KOMyHUKaLMSA

Bue HM geknapuparte, ye pa3bupare, Ye Lie KOMyHUKMpame ¢ Bac 0THOCHO
CrnopasyMeHMeTo NoCpeCTBOM eNleKTPOHHU cpeAcTBa. KOMyHMKaUUnUTe, U3npaTeHu
ype3 OHNalH nnaTtopmaTa UM No eNIeKTPOHEH NbT, Ce CUNTAT 3a OTroBapsiLLM Ha
BCSIKO MPaBHO U3NCKBaHe JlafieHa KOMYHUKaLma aa 6bae nognucaHa v B MUCMEH
BWA, AOKONKOTO TOBA € NO3BOJIEHO OT NPUIOXMMOTO 3aKOHOAATENICTBO Ha ECTOHMSA.

10. Map>xuH

10.1. Bue HM NpegocTaBATe U noaabpKaTe Npu Hac TakaBa Ccyma napwu KaTto
Map>KMH MO OTHOLLIEHME Ha M KaTo ob6e3rnedyeHne 3a 3aib/DKEHUATA, B TaKMBa CYMU U
cbopMuK, KaKBUTO MOXXEM Aa U3MUCKAMe Mo Halle abCoJIIOTHO YyCMOTpeHue. Hue
MOXEM Jla MPOMEHSIME HalLMTEe U3UCKBaAHWUS 3@ MapXXWH Mo BCAKO BPEME, KaTo
npefocTaBMM U3BeCTUE B CbOTBETCTBUE C Pa3gen 2.6. Bawa oTroBopHOCT € Aa
rapaHTMparTe, Ye CTe HasACHO MO BCSAKO BPEME C U3UCKBAHMATA 3@ MapXXWUH Ha OHJaiH
nnatdopmMaTa No OTHOLIEHWNE Ha Pa3INYHUTE UHCTPYMEHTH.

10.2. Bcsiko nanckBaHe 3a Map)KuH TpsibBa fja 6bAe yAOBNETBOPEHO B TakaBa
BaslyTa M B TaKbB CPOK, KaKTO MOXe Aia 6bAe NoCoYeHO OT Hac (Mo Halle abCoNOTHO
YCMOTPEHUE) UK, aKo He e NMOCOYEHO, He3abaBHO. EAHO NCKaHe 3a MapXXKUH He
U3KJItOUYBa Apyro. MapXXuHbT ce NpeAocTaBs nog popmMaTta Ha MapuyHK cpeacTBa
nnm apyru Gopmu, 3a KOUTO MOXKEM Jia ce CropasyMeeM Wiun npuemMem. AKo cte
K/IMEHT Ha APe6HO, MapXUHBT LWe 6bae NpefocTaBeH B 6poil.

10.3. Bue cTe OTrOBOPHM 3a NOAABPXKAHETO Ha NOAXOAALLN JOrOBOPEHOCTU C
Hac Mo BCAKO BpeMe 3a MnoJlyyaBaHe U KOMyHUKaLUA Ha MHpOpMaL s OTHOCHO
MapXXuHa. B cnyyait Ye He HU NpefoCTaBUTE MapXKWH B HEOOXOAMMUSA CPOK, HUe
MOXeM aBTOMaTUYHO Aa 3aTBOPMM BalLMTE OTBOPEHM MO3ULIUM U LLLe UMaMe NPaBo
[la yNpa)kHMM HalLuTe npaea B cboTBeTcTBMe ¢ Paspen 22.

10.4. OcBeH aKo He e JIOroBOpPEHO Apyro oT Hac, Bue HM npegocTaBsaTe Lenua
Map>xuH, npegocTtaBeH oT Bac cbrnacHo Cnopa3yMeHMeTo, KaTo NOCTOAHHO
o6e3neyeHne 3a BawunTte 3agbmkeHns no nam cbrnacHo CnopasyMeHMeTo
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(BKNHOUMTENTHO MO BCAKA TpaH3aKuus, perynnpaHa oT CrnopasyMeHueTo).

10.5. Bue ce cbrnacsasarte fa nsnbsiHABaTe TaknMBa AOMbAHUTENTHU AOKYMEHTU
N pa npeanpuemarte TakuBa AONb/HUTENHN CTbIKNU, KAKBUTO Pa3yMHO MOXKEM Aa
N3nCcKaMe, 3a fa yCbBbPLUEHCTBAME HALWEeTO 06e3neyYeHne BbpXy, Aa 6baem
perncTpmMpaHu KaTo CO6CTBEHMK Ha UM fa NoslyYynM NpaBHO OCHOBaHWE 3a MapXXuH,
Ja 06e3neymM Aonb/HUTENHO 3a4b/MKEHUATA, Aa HU Aa[eM Bb3MOXHOCT Aa
yrnpa)kHABaMe HaluuTe rnpasa.

10.6. He MoxeTe fa U3TernaTte uam 3aMeHsiTe HUKaKBO MMYLLLECTBO, KOETO €
npeaMeT Ha HalleTo obe3rnedeHune, 6e3 HalLeTo NpeABapUTENHO Cbhrlacue.

10.7. Ako Criopa3yMeHMneTo 6be NpekpaTeHo, HAMa Aa 6bJeM 3a4b/HKeHU Aa
Bb3CTaHOBUM KaKbBTO U Aia € NnapuyeH Map>XuH, 4OKONIKOTO Bue abmkute nnu
MOXe fla Ab/MKUTe 3aab/KeHNsA KbM Hac. [Npu onpeaensiHe Ha CyMUTe Ha Napu4Hus
Map>kuH, BawmnTe 3aab/mKeHUs U HawnTe 3agb/HKeHUs KbM Bac, Hue Moxxem ga
MPUNOXNM TaKkaBa MeToA0s0rus (BKIHOUYUTENHO NPeLeHKn OTHOCHO 6bAELLOTO
[ABUXeHue Ha Nasapa U CTOMHOCTUTE), KaKBaTO CYETEM 3a NOAXOAALLA, B
CboTBETCTBME C [1pUN0XKNMM NMPaBHU aKTOBE.

11. [laTa Ha ceTb/IMEHT, Npeo6bpbl,aHe U UHCTPYKLIMK 32 KOMMNEHCUpaHe

11.1. Mosunumn, AbpXXaHU B Kpas Ha BCekn PaboTeH AeH, MmoraT ga 6baar
(koraTo e NpuIoXKMMO) 06EKT Ha aBTOMAaTMYHO NpeobpbluaHe. MoxeMm aa Bu
HaA4YMCNMM TaKca BbB BPpb3Ka C BCsIKa TakaBa No3uuus, KOSTO e npeobbpHaTa.
TakcuTe, KOUTO HauUCnsiBaMme, Le 6baaT nyo6nukyesaHu Ha OHnarH nnatgopmara.

11.2. B nonbnHeHne kbM Pasgen 11.1 no-rope, Nnpu nunca Ha siCHU U
HaBpPEMEHHW NHCTPYKLUKK OT Balua cTpaHa, Bue ce cbrnacsaearte, Ye 3a ga 3aWmtum
BawwuTte n HawnTe MHTEpecK, HMe CMe YMbSIHOMOLLLEHU, MO Halle abCoMOTHO
yCMOTpeHMe 1 3a Bawa cmeTKa, B Kpasi Ha BCcekn PaboTeH AeH, Aa 3aTBOPMM BcCsiKa
OTBOpEHa no3uuus (Hanpumep, ako MamMe pasyMHU OCHOBaHMUSA fla CYMTaMe, ye
nosuuusTa e 6una oTKpUTa OT HeOTOpU3MpaHa TpeTa CTpaHa, B pe3ynTaT Ha KOeTo
Bb3HUKBA CMop MeXAy Hac 1 Bac), la NpexBbp/iMM UK KOMIMEHCUPaAMe BCUYKMU UK
KOSITO U fja € OTBOpeHa nosuumsi(K), Aa CKatoYBaMe KOMMeHCUpaLLy TpaH3aKLuumn nnm
Aa ns3pbpluBamMe Uan nosiydaBamMme 4oCTaBKuM OT Balle nMe npu Taknea ycnoBus 1 Mo
TakuBa MeToam, KakBUTO CYETEM 3a pa3yMHU Npu 06CTOosITeNcCTBaTa.

11.3. 3a nsbAreaHe Ha BCAKAKBO CbMHEHME, HUE HAAMA [a ypeXkJaMe AoCTaBKa
Ha KaKBOTO U a 6110 NPUIOXKMMO 6a3UCHO MHBECTULMOHHO CPeACTBO MW NPOAYKT,
CBbp3aH C KOMTO 1 Aa e MNMpoayKT (BKIOUYMTENHO BCAKA YyXXAeCTpaHHa BanyTa),
OCBEH aKO He cYeTeM TOBa 3a HEOGXOAMMO WUJTM aKO U3PUYHO HE CME Ce Cbriacuu
nMMcMeHo ¢ Bac Aa ro HanpaBuM U, CbOTBETHO, OCBEH aKO TakMBa Cropa3yMeHUs He
ca 6UNM HanpaBeHW OT Hac, BCUYKM OTBOPEHU NO3MLUKN (KbOETO € NPUIOXKMMO) Le
6bAaT 3aKpUTU U NMOJNTYYEHUST pe3ynTaT — nevanoba unm 3aryba — e 6vae
KpeauMTupaH unm aebutupaH no BalwaTa cMeTKa npu Hac.

12. AKTUBMU Ha KJINeHTa

12.1. Bcuukm cpepcTBa, NonyyeHn oT Hac oT Bac, we 6baaTt He3abaBHO
[ernosunpaHn B CMeTKa, OTKpUTa B OTOpU3NPaHa KpeanTHa MHCTUTYLMSA, 0f06peHa oT
Hac, 1 LWe 6baaT OTAENeHM OT HalWnTe COBCTBEHN CpeaCcTBa B CbOTBETCTBUE C
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HpMJ'IO)KMMMTe NnpaBHW aKTOBE.

12.2. Hwve HAaMa aa By n3nnawame nuxesa Bbpxy BawumTte cpeacTsa, KOUTO
OBPXNUM, N cknrousanky CriopasymeHneTo, Bue notebpxaaBaTe, ye ce oTKa3BaTe OT
BCAKaAKBW NpaBa BbpXY /INXBa BbpXy TaknBa cpeAcTBa CbrnacHo lpunoxummumre
npaBHW aKTOBE WUIN MO APYr HauYUH.

12.3. Bb3MOXHO € a AbPXUM CPeACcTBa, KOUTO HY 3anallaTte, B 6aHKK,
HamMupallym ce U3BbH Penybnuka ECToHusA. MNpaBHUAT U perynaTopeH Pexum,
NPUIOXNM KbM BCAIKa TakaBa 6aHKa, e ce pasfivyaBa oT To3u Ha Peny6nvka
EcToHMSA 1 B cnyYaii Ha HECbCTOATENTHOCT UK APYT eKBUBANEHTEH GanuT Ha
6aHKaTa, BalwumnTe napu moraT Aa 6baaTt TpeTUpaHu Nno pasnnyeH HaunH oT
TpeTupaHeTo, KOETO 61 Ce NPUIIOXKUIIO, aKo NapuTe 6axa AbpXKaHu B Peny6nvka
EcToHus. Hue HsMa ia HOCMM OTFOBOPHOCT MK 3aAb/KeHune npef Bac 3a
naaTeXocnoco6HOCTTa, IeNCTBUSATA UM 6e3AeNCTBUSTA HA KOATO M Aa e 6aHKa unu
LpYyro TPeTo Nuue, AbpXKallo napu cbrnacHo To3un Pasgen. 12.

12.4. Huve cMe ynbnHOMOLLLEHU la KOHBepTUpamMe napu BbB Balwiata cMmeTka
(BKNTIOUMTENTHO 3@ MApPXKMH) BbB M OT TaKaBa Yy)xJecTpaHHa BasiyTa No 06MeHeH
KypcC, onpefeneH OoT Hac Bb3 OCHOBA Ha TOoraBalLHMTE NpeobnagaBally TIMXBEHU
NPOLEHTM Ha Napu4HuMA nasap. lNpu TakMBa 06CTOATENCTBA HNE HAAMA @ HOCUM
OTrOoBOPHOCT Npef Bac 3a kakBaTo u Aa e 3aryba, npeTbpnsiHa oT Bac B pesynrtar Ha
TakoBa AencTBue (BbMPeKM Ye e NOSIOXKMM pasyMHU YCUNUS fa KOHBEpTUMpaMe
caMO TaKuBa CPeACTBa, KOUTO 6naropa3dyMHo 6uxa Mornv ga 6baaTt HeobxoanumMm 3a
NMOKpPMBaHe Ha 3afb/IKEHUS MO OTHOLLEHME Ha CbOTBETHUTE TPaH3aKLuK).

12.5. KoraTto KakBMUTO U a e 3agb/KeHUs, Ab/MHKUMU KbM Hac OoT Bac, ctaHaTt
N3NCKYeEMU N NIaTUMWN, HAE MOXEM [a NpecTaHeM [ia TpeTMpamMe KaTo KJIMEHTCKN
napu oHasu YyacT OT CpefCcTBaTa, Abp)XaHU OT Balle nmMe, KOATO e paBHa Ha pa3mMepa
Ha Te3Wn 3ab/HKEeHUSA, B CbOTBETCTBUE C [1pUNOXKUMNUTE NPpaBHU aKTOBE OTHOCHO
KSINeHTCKUTe napu. Bue ce cbrnacsasare, 4Ye HUe MOXXEM [a U3nosi3BamMe Tesn
cpefcTBa 3a MbJ/IHO UM YaCTUYHO YAOBIETBOPSABaHE Ha Te3N 3a4bJ/IKEHNS,
OB/MHKUMN U NNaTUMKU KbM Hac. 3a uenute Ha To3n Pasgen 12, BcAKakBU TakuBa
3a4b/HKEHUs CTaBaT He3abaBHO Ab/KMMM U NaTUMK, 6e3 npeamnsBecTue unm
NCKaHe OT Hallla CTpaHa, Korato 6baaT noetu oT Bac nnu ot Bawe ume.

12.6. Bue ce cbrnacasare, ye HMe nMame npaBo Aa n3noJsisBame napu, KOUTo
AObPXXUTe Npun Hac, 3a NbJIHO UJIN YaCTUYHO NOKpPMBAHE Ha BCUYKKM UJTN HaCT OT
3ab/HKeHnATa N 3aab/HKEHUATA, KOUTO ca Ab/HKUMKU U NAaTUMM.

12.7. B cnyyait ye He e ocblyecTBsIBaHa TbproBcka AeiHocT no (HUTo efjHa oT)
BawaTa TbproBcka cMeTKa/CMeTKU 3a nepuog, oT 24 meceua (B cuna oT nocriegHara
Bu caenka v 3anoysall fieHs crief, ToBa), e 6bie HanoXeHa Takca 3a HeaKTUBHOCT,
KaKTO e MOCOYEHO B HallaTa LleHOBa NncTa. TakcaTa we 6bae yabpykKaHa
€)XeMeCeYHO OT BCAKO MOJIOXKUTESTHO canfo no Bawara TbproBcka CMeTKa/CMeTKM.
Mons, umanTe NpeaBua, Ye TakcaTa e 6bae Hano)XeHa 3a BCsiKa OTAesnHa
HeaKTUBHA TbProBCKa CMeTKa. 3a [la e ICHO, TaKcaTa/TakCcuTe Lie 6bAaaT YaAbpXXaHu
Ha 6a3a CMeTKa, a He Ha 6a3a knueHT. Npean aa 3ano4yHeM Aa npucnagame Takca/um
oT BaweTto/BawwnTte cango/a, we HanpaBuM pasyMHU ONUTK Aa ce CBbpXXeM ¢ Bac
OTHOCHO BCUYKM CpeacTBa, AbpXXaHU BbB Bawarta/BawunTte cmeTka/u 3a Tbprosus,
3a fa Bn nndbopmunpame, ye Takcata/ute we 6bvae/o6vaaT HanoxeHa/u. MNMpean
HanaraHeTo Ha TakcaTa 3a HEaKTUBHOCT, Wwe Bu npefocTtaBnuM IMYHO yBEAOMIIEHME
Han-manko 30 KaneHgapHu AHW NpeaBapuUTENHO, B CbOTBETCTBME C UBNCKBAHMATA Ha
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MiFID Il oTHOCHO onoBecTABaHETO Ha MHPOpMaLMs 3a KnueHTa. Mons, umante
npeasug, Yye e Bawa oTroBOpHOCT fa noaabp)kate akTyanHu BawmnTe gaHHU 3a
KOHTaKT, KOUTO CTe CroAenunnm ¢ Hac, no BCAKO BpeMe. HAMa fa TakcyBamMe BaluaTta
HeaKTMBHa TbproBcka cMeTKa(M), ako HIMaTe NonoXxuTeneH 6anaHc. banaHcbT Ha
BawaTta TbproBcka cMeTKa HMa fa nagHe noj Hynarta. Bbrnpeku ToBa, ako BawmsaT
NoNOXUTeNIeH 6anaHC e No-MasbK OT MeceyHaTa Takca 3a HeaKTUBHOCT, HUE e
yAbPXXMM Mb/iHaTa OCTaBalla cyMa OT CpeACcTBaTa, AbpXXaHu No 6anaHca Ha Bawarta
TbproBcka cMeTka(u). Bcuuky TbproBCKM CMETKU, KOMTO ca 6UIM HEaKTUBHM NoBeYe
OT 24 MeceLia 1 UMaT HYNEB UM OTpuULaTeNeH banaHc, nnn Npeam Toea ca
AOCTUIHanM TakbB 6anaHc, Wwe 6baaT apxmBupaHu. B cnyyan ye pewnTe ga
peakTMBMpaTe BallaTa TbproBcka CMeTKa 4Ypes NoBTOpPHa TbproBus, TakcaTa 3a
HeaKTUBHOCT 3a [0 TpW NpeaxoHN MeceLa, 3a KOUTO Beye e HanpaBeHo
npucnagaxe, Wwe 6bae Bb3cTaHOBEHa No BalwaTa cMeTka. AKO OTroBapsTe Ha
yCNOBMATa 3a Bb3CTaHOBSIBaHE Ha CyMMU, Te Lie 6baaTt M3BbpLUEHM HA 6a3a CMeTKa.

12.8. Hue cme o6xBaHaTh oT ECTOHCKMA rapaHumMoHeH doHpg (Tagatisfond). Ako
He CMe B CbCTOSAHME [a U3MbJIHUM 3a4b/HKEHUATA CU MO OTHOLLEHUE Ha
WHBECTULMOHHATa AEVNHOCT — KaTo Hanpumep B criyyan Ha ¢hanuT, OoTHEMaHe Ha
HalnA NULUEH3 3a AeNHOCT AW ApYrn Nog06HU 06CTOATENCTBA, CBbpP3aHu C
HensnbJ/IHEHME Ha MepKUTe 3a 3alunTa — BUe, Npu HaiM4YneTo Ha BasIMgHO UCKaHe,
MOXXe fja UMaTe npaBo Ha obesLieTeHne oT ECTOHCKMS rapaHuMoHeH GoHg no
OTHOLLUEHWEe Ha MHBECTULIMUTE, KOUTO OpraHMsupame uiam TbprysamMe 3a Bac. Baweto
npaBo Ha obe3LleTeHmMe LWe 3aBUCKU OT BUAa Ha U3BbpLUEeHaTa MHBECTULMOHHA
[EeMHOCT N KOHKPETHUTE 06CTOATENCTBA NO BaLLIETO UCKaHe. B cnyyan Ha Hawa
HeCbCTOATENHOCT, ECTOHCKMAT rapaHumoHeH ¢poHA MoXe Aa BU KoMneHcupa o €20
000 vnun gpyra cymMa, KOSTO MOXe fa 6bae NpUIoXKnMa KbM CbOTBETHUS MOMEHT.

[onbnHuTenHa nHdopMaLms OTHOCHO 3aluuTaTa Ha BalumTte nHBecTuumm e
AOCTbMNHA Ha HawarTa yeb cTpaHuua B pasgen ,3almra Ha MHBECTUTOPUTE CbrNacHo
3akoHa 3a NapaHunoHHMa GoHA", AOCTbMNEH Ha agpec:

https://admiralmarkets.com/start-trading/documents?regulator=efsa. 3a

JIOMbITHUTENHA UHDOPMaLIUA MOXETe Aa noceTuTe U oduumManHua yebcanT Ha
EcToHCKMA rapaHumoHeH poHa: www.if.ee.

13. CbxpaHeHue Ha LLleHHU KHMXKa

13.1. I'Ipe,u,narame ycnyra 3a CbXpaHeHhe Ha LeHHU KHUXXa 3a LEHHU KHUXXaQ,

JOCTbMHK Ype3 OHNaiH nnaThopmara.

13.2. CkntouBanku CnopasymeHuneTo, Bue naBarte cbrinacmMeTo cu 3a

CbXpaHeHNe Ha LeEHHN KHMXXa B CbOTBETCTBUE C HACTOALLUTE YcnoBus.

13.3. 3a fa 3awunTtnm BawunTte nHTepecu n LuenoctTa Ha BawmTe LeHHU KHNXa,
HUE LLie I'M CbXpaHsBaMe B CbOTBETCTBME C MPUTOXXUMUTE NPaBHU aKTOBE U e
yrnpaxKHsiBamMe Ab/HKnMMaTa rpuxa, odakBaHa oT NnpodecrmoHaneH AoCTaBYMK Ha
YCNYry Mo CbXpaHEeHUe Ha LeHHN KHXa.

13.4. Hue nsbupame Bceku MNMoneunten B CbOTBETCTBME C HALUNTE BHTPELLHM
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Kputepun n npodecnoHanHu npouenypu 3a HagnexHa npoBepka, 3a aa
rapaHTupame HaZieXXgHocTTa 1 agekBaTHOCTTa Ha NoneunTtensa. U3nonssaHeTo Ha
NoneunTen He NpefcTaBisABa ayTCOPCUHT 3a Luenute Ha SMA. Hue He HocuM
OTrOBOPHOCT 3a KaKBMTO M Aa 6U/10 WeTH Ui 3arybum, nponstmyallm ot 4eNcTBuUS
nnun 6esgencTeus Ha lNoneunten, oCBEH KOraTo Takuea LWeTU unu 3arybum ca
pesynTaT OT Halle YMULLIEHO HernpaBoOMEPHO MNoBefeHue.

13.5. KaTo 0610 npaBuo, H1ue AbpXXum LIeHHU KHKXa Npu nonevyntenun B
HOMMHanHa cMeTKa. B TakuBa cnyyau nogabp)Xame BbTPELLHN 3arncu, KOUTo
naeHTuduumnpat Bawarta nHanBNAYyanHa Cob6CTBEHOCT M NpaBo Ha BawwuTe LieHHK
KHUXKa. Tesn cCMeTKn ce noaabpkat OTAENHO OT BCAKAKBU aKTUBW, NpUHagsexaiym
Ha Hac.

13.6. KoraTo ectecTBOTO Ha LleHHUTe KHMXa Unu cebp3aHarta ¢ Tax Yenyra
namckea BawwnTe LleHHM KHWXKa fa 6bAaT AbpXKXaHW B OPUCAUKLMUS, KbAETO
N3ron3BaHeTo Ha HOMUHAaNHa CMeTKa He e HaJIMYHO WU He e A0CTaTbyHO
perynupaHo, Hne MoXxeM fa AbpXXum BawwmTte LieHHW KHUXKa, U3nonssankun gpyr
obuyaeH MeToA, B CbOTBETHATa IOpPUCAUKLUSA, MO Halle COBCTBEHO yCMOTpeHue. ToBa
MOXe [la BKJIH0YBa:

13.6.1. [Obp>xaHe Ha BawwuTte LieHHN KHUXKa B CMeTKa 3a LeHHU KHWXXa, OTKpUTa Ha
Halle UMe, 3aeHo C LleHHU KHWKa, NpuHagiexalum Ha Hac Uan Ha ApYyru KIUeHTH;

13.6.2. [Obp>kaHe Ha BawwuTe LleHHM KHMXXa B CMeTKa 3a LleHHU KHUXKa, OTKpUTa Ha
Halle UMe, HO OTAEeNHO OT LleHHM KHMXKa, NpuHagneXxalln Ha Hac Un Ha apyru
KJINEHTW; NN

13.6.3. WM3uckBaHe ga OTKpMeTe OTAesIHa CMeTKa 3a LieHHUM KHUXKa Ha Balue nme.

13.7. Bue notBbpkpaBaTe u npuemare, ye BawunTe LieHHM KHUXKaA MorarT fa ce
ObpXXaT B CMETKU, NOAYMHEHM HA 3aKOHUTE Ha HOpPUCAUKLUM N3BBH EBponenckus
Cbl03, N KaTo TakuBa, BawmnTe npaea, cBbp3aHu ¢ Te3n LleHHN KHKXKa, MoraT fa ce
pasfnMyaBaT OT Te3un, [OCTbMHWN CbI/TaCHO eCTOHCKOTO 3aKOHOAATENCTBO UK
npaBoTo Ha EC.

13.8. 3a fa ocurypum siCHoO otgensiHe Ha BawuTe LIeHHM KHMXXa OT Te3n Ha
APYrY KNMEHTU MW OT Haln CO6CTBEHM aKTUBM, HME NoAAbP)XXaMe PerncTpu, BOANUM
CMETKM U CbXpaHsBaMe CbOTBETHUTE faHHW B CbOTBETCTBME C MPUSIOXKUMUTE
3aKOHOBU N3NCKBaHWUA.

13.9. Bue ce 3agbnkaBarte NIMYHO Aa NosyynTe MHPopmMaunsa OTHOCHO NpaBaTa
N 3aAb/HKEHUATA, CBbP3aHu ¢ BawwmnTe LieHHN KHMYKa 1 BCAAKAaKBU CBbp3aHu
KOpMopaTUBHM CbOUTUSA, U fla U3MbJIHABATE BCUYKN CbOTBETHU 324 bJ/IXKEHNS
(BKNTOUMTENHO 3a4b/IKEHMSA 3a yBeOMSsIBaHe UM TbpceHe Ha 0f06peHune 3a
npugo6uBaHe Ha KBanuduLMpaHo yyacTue, KoraTo e NpusioXxumo). Hue He cme
3aab/HKeHn fa By yBegomsiBaMe 3a TakMBa NpaBa, 3a4b/HKEHUs UM KOPNopaTUBHU
CboUTUA.

14. Meyan6u, 3ary6m u Jinxsenun Takcu no OTBOopeHu Mosunuumn

3a BcsAKa Abp)aHa oT Bac oTBopeHa Nosnuus, HMe NepMOANYHO e KpeanTupame
BawaTta cmeTka ¢ nevyanom unu we gedbutnpame Bawata cmeTka 3a NOHECEHU
3arybu, NMXBU, KOPEKL MU Ha ANBULEHTU N TaKCK, KakTo e onucaHo B OHNanH
nnatdopmara.



Admiral Markets AS
Maakri 19/1, 10145 Tallinn, Estonia
estonia@admiralmarkets.com

dmiral
15. Takcu n HauucneHusa
15.1. Bue HM 3annalaTte Te€3n TaKCK U HAYMUCNEHUS NO Tapudu, Nny6nKyBaHu B

OHnanH nnatdopmaTa UM KakTo e HoTuduumMpaHo oT Hac Ao Bac nepnoanyHo,
cbrnacHo Pasgen 2.6. Te We BKAKOYBAT TaKCU 3a TPaH3aKLUMK, IMXBU U TaKCK MO
OTHOLLUEHNE Ha aBTOMAaTUYHOTO NpexBbpisiHe Ha BawwnTe nosnummn cbrnacHo Pasagen
11.1. B gonb/iHeHMe KbM TOBa, BMe HOCUTe OTrOBOPHOCT 3a 3arnallaHeTo Ha
BCSAAKAKBW ApYyru Takcu, 3a KOMTo cMe Bu yBegomunm, ye morat fia Bb3HUKHAT B
pesynTaT Ha npefocTaBsHeTo Ha YcnyruTe 3a Bac.

15.2. Bve noTBbpXAaBaTe U ce cbriiacaBaTe, Ye KoraTo yabpyKame Kopekumu,
KOMWCUOHW 1 pasnnyHK Apyrn Takcu ot BalwaTta cMeTKa, Te3un yAPbXKKU Morart a
NOBMUSAT Ha pa3Mepa Ha CO6CTBEHMSA KanuTan B CMeTKaTa (BKIKOUYNTENHO, Cropes,
cnyyasi, pasamepa Ha CO6CTBEHUS KanuTan B CMeTKaTa, KOUTO Aa 6bae NpunoxeH
KbM M3nUCKBaHMATa 3a MapxuH (BuxkTe Pazgen 10.1)). BawunTe nosuumm noanexar
Ha IMKBMAaUNS, KaKTo e onucaHo B Pasgen 22.2, ako npucrnagaHeTo Ha KOMUCUOHM,
TaKCu UNun gpyru Takcu goBeae A0 HefocTaTbyeH 6anaHc nNo Bawara cMmeTka 3a
nokpuBaHe, inter alia, Ha n3nckBaHuATa 3a MapXXuH.

15.3. Bue noTBbpXXAaBaTe v ce cbrnacsiBate, Ye MOXEM Aa NpaBvuM Ui
nosiyyaBame Takca, KOMUCMOHA WU/ HenapuyHa obnara KbM WM OT BCSIKO ApPYro
nvue BbB Bpb3Ka ¢ Ycnyrute, kouto Bu npegoctaBsime. AKO TOBa ce 0THacs 3a Bac,
Hue Wwe Bu npegoctaBuM oTaenHa nHpopmMaumsa OTHOCHO TakaBa Takca, KOMUCUMOHA
Ny Henapu4yHa obnara.

15.4. BcuMukKM TakCcu M HAUYUCTIEHUSA Ce cYUTAT 3a Ab/HKUMU U NNaTUMKN
He3abaBHO, OCBEH aKO He € N3PUYHO CbOOLEH OT Hac ApYr CPOK 3a nnallaHe B
NMUCMEH BMA. BcMukn cymn, Ab/MHKMMM KbM Hac, MoraT ga 6baaTt npucnagHatu OoT Hac
OT NOCTbMIEHUATA OT BCSAAKA TPpaH3aKLUusa nnu gebutmpaHm ot BawaTta
CMeTKa/CMeTKM Npu Hac. B cnyyarn Ha 3a6aBeHO nnawaHe oT Bawa cTpaHa,
NPOCPOYEHNTE CYMMU LLLe HOCAT SInXBa MO CTaBKa, KOATO HUE Le onpenesninMm pasyMHo,
KaKTO e noco4yeHo BbB BawaTa MHbopMauumsa 3a cMeTKa.

15.5. Bue ce cbrnacsasaTte fa 3annaTuTe Takca 3a NpeBoj, onpefesieHa ot Hac
n goctbnHa B OHNanH nnaTdopmarTa, B Cnyyan Ye, npu npekpaTsiBaHe Ha
CnopasyMeHMeTO, HX MHCTPYKTUpaTe fa NpexBbp/iMM CPpeAcTBa, CBbp3aHu ¢ BalwwaTta
CMeTKa, KbM Apyra MHCTUTYLUS.

15.6. 3a uennTe Ha BCAKO U3YUC/IeHNe Mo HAaCTOALMUA LOKYMEHT, MOXXeEM Ja
KOHBepTUpamMe CyMu, JeHOMUHUPaHN BbB BCSIKa BasyTa, B gpyra Banyrta, KOSTo
MOX>XEM [a NOCOYUM OT BPEME Ha BPeEME, N0 OOMEHHUA KypC, AeNCTBALL, KbM
MOMEHTa Ha U3YUCNIEHMETO, KOUTO HUME e n3bepemM pasyMHO.

15.7. AKO nonyynm mnn Bb3CTaHOBUM KaKBaToO U ja € CyMa No OTHOLUEHUE Ha
KOEeTO 1 Aa € OT BallnTe 3aab/DKEHUA BbB BaJ1yTa, pa3jindHa OT Ta3u, B KOATO Ta3n
CyMa e rninatuma, HesaBsuMCMMo fajim Bb3 OCHOBa Ha C'b,D,e6HO peweHune nnm no apyr
Ha4uH, BUe e HOCUTE OTrOBOPHOCT U We HU O6€3LLI,€TVIT€ NMpn NOUCKBAHE, U LLie HU
npeanasnTe OT BCAKakKBU pa3xoau (BKJ'IIO‘-IIATeJ'IHO pa3xoaun 3a KOHBepTMpaHe) 7
3aFY6VI, NOHeCeHN OT HaC B pe3yNTaT Ha rnoJiydaBaHe Ha TakKaBa CyMa BbB BaJ1yTa,
pa3nnyHa OT BaJliyTaTa, B KOATO TA € AbJ/DKUMa.

15.8. LLle npegocTaBUM CBOEBPEMEHHO LIANIOCTHO NpeaBapuTesHO
ornoBecTsiBaHe Ha MHhopMaLuus — KOeTO 03HavyaBa, Ye TakaBa MHbopMauus Wwe 6bae
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npeaocTtaBeHa npegBapuUTEesiHO, npean npegoctaBAHETO Ha CbOTBETHATA YCnyra nnun
M3NbJIHEHNETO Ha CbOTBETHATA TPpaH3aKuuA — OTHOCHO O6LU,VITe pa3xoaun n Takcmy,
CBbp3aHnN C MHCTpYMeHTa n npegocrtaBeHaTa YCnyra, B CriegHunTe CuTyauunu:

(a) Korato npeanarame MHcTpyMeHTa Ha Bac, nnu

(6) KoraTto cMe 3agbmxkeHn aa Bu npegoctaBmm KIID nnm KID no oTHoLWeHKWe Ha
NHCTpyMeHTa.

|_|pI/1 n34yncrniaBaHe Ha pa3xoanuTe N TaKCUTe Ha 6a3a ex-ante, Hne e 6a3mpame
N34YNCITIEHNETO Ha AENCTBUTENHO HanpaBeHW pa3xoaun, N3noJsisBaHu KaTto OPUEHTUP
3a O4YaKBaHWUTE pa3xoan n TakCu. KoraTo gencrButenHuTe pa3xoan He Ca HaJIU4HMWY,
HWe e HanpaBMM pa3yMHU OLlEHKW Ha Te3n pa3xoan 1 TakCu.

Bcuukm pasxoam n Takeu Tpsibea Aa 6bAaT ONOBECTEHM KAKTO B a6COMIOTHM
CTOMHOCTM (T.€. KaTo NapuyHa cyma), Taka 1 KaTo MPOLEeHT OT pa3mMepa Ha
WHBECTUUMSTA, B CbOTBETCTBME C YneH 50, naparpad 2 ot JenervpaH pernaMmeHT
(EC) 2017/565 Ha KomucusTa.

15.9. PaskpuBaHe ex-post Ha 06LMTe pa3xoam U TakCu, AeACTBUTENTHO
HanpaBeH BbB Bpb3Ka C Ycnyrute n MHCTpyMeHTuTe, Wwe Bu 6bae npegocTaBsHO Ha
roguviiHa v nepcoHanunsnpaHa ocHoOBa B ClefiHUTe cuTyauuu:

(a) Korato npeanarame MHcTpyMeHTa Ha Bac, nnu

(6) Korato cme Bu npegoctasunu KN unn KN/ BbB Bpb3Ka ¢ MHCTpyMeHTa
N UMaMe, UM CMe uManu, TekyLm B3anMoOoTHOLLEHUA ¢ Bac npes
CbOoTBeTHaTa roguHa.

15.10. B cnyyauTte Ha onoBecTaABaHe ex-ante n ex-post:

15.10.1. PasxoguTte 1 TakcuTe ce arpervpar u npeAcTaBaT KaTo napuyHa cyma u
KaTo NPOLIEHT.

15.10.2. BcMuKM NonyyeHun nnawaHusa oT TpeTn CTpaHu cneapa Aa 6vaar
OMOBECTEHWN OTAENHO.

15.10.3. CnepBa ga 6bae BKIIHOYEHA MIKOCTPaLMs, KOATO Aa nokassa

KYMynaTUBHOTO Bb3AENCTBME Ha pa3xoauTe N TakCuTe BbpXy Bb3BPbLLAaeMOCTTa Ha
MHBeCTMUMATA. Tasm MNKCTpaums cnefBa Cbllo Taka Aa OnuvcBa USI0OCTHUA eekT
OT pasxoguTe 1 TakCUTe BbpXy Bb3BpbLLAEMOCTTa Ha MHBECTULMATA, Aa NofgyepTaBa
BCUYKM OYaKBaHW NMUKOBE UK KonebaHua 1 fa BKOYBa O6ACHUTENHO OnMcaHue Ha
nnocTpaumnsaTa.

15.10.4. KoraTo KOSITO 1 Aa € YyacT OT o6LuMTe pasxoam U TakCu € AIeHOMUHMpPaHa B
yy)X[ecTpaHHa BaslyTa Uau e njiaTeHa B TakaBa BanyTa, HUe We npeaocTaBum
MHAWKaLMA 3a n3nonsBaHaTa BasyTa, 3aefHO C MPUIOXKUMUTE KYpCoBe 3a
KOHBepTUpPaHe Ha BalyTa U CBbpP3aHUTE C TAX Pasxou.

15.11.  OrpaHM4eHO OCBO6OXJaBaHe OT 3a[b/IKEHNETO 3a ONOBeCTsABaHe ex-post
MOXKe [la Ce NPUIIOXM NpK onpepesneHn 06CToATeICTBa 3a NPOMECMOHANHN KITNEHTH
¥ AOMYCTUMM HaCPeLLLHN CTPaHK, OCBEH KOraTo CbOTBETHUAT MIHCTPYMEHT CbAbpIKa
Jepusar.

16. KoHdnuKTH Ha nHTepecu

16.1. CnepBa fa CTe HasiCHO, Ye KoraTo CK/roYyBamMe TpaH3aKuua ¢ nnan 3a Bac,
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HWe, KOWTO M Aa e OT HawwmuTe CbTPyAHULN, NN KOWTO M Aa e OT HawwuTe [JocTaBunum
Ha yCnyru, MoXke ja UMaMe MHTEPEC, B3aUMOOTHOLLEHWE UM CNopasyMeHue, KOETO
€ CbLUECTBEHO BbB BPb3Ka CbC CbOTBETHATa TPaH3aKLmMs. AKO Bb3HUKHE TaKbB
KOHJ/IMKT Ha UHTEPECH, HUE LLie Ce CTPEMUM Jia ro ynpaB/issBamMe 1 pa3pellaBaMe Mno
HauMH, KOMTO pasyMHO CYMTaME, Ye e BbB Balll Hail-go6bp UHTEPEC, B CbOTBETCTBUE
Cc HalwaTa MNMonutrka 3a KOHGNUKT Ha MHTepecu. 3a n3bArsaHe Ha BCAKAKBO
CbMHeHMe, HawaTa [MonnTnka 3a KOHPANKT Ha MHTEpecK e NpefocTaBeHa caMo 3a
MHGOPMALMOHHM Lienu; Ta He e YyacT oT Crnopa3yMeHUETO 1 He e NpefHasHayeHa ja
6bAe 4OrOBOPHO 06BbP3Ballla UM [a HX Hanara KakBuTo 1 fa 6Uo 3a4b/XKEHUS,
OCBEH Te3u, MponsTnyalim ot CnopasyMeHUeTo, MpUNoXnmMuTe npaBHU akToBE UK
BCSIKAKBU NPUSIOXXUMU ECTOHCKU 3aKOHMU.

17. OTroBopHocT 1 3aryébm

17.1. Bue HocKTe OTroBOPHOCT, NPY HaLle MMCMEHO UCKaHe, 3a BCUYKM 3aryom,
MOHECEHM OT HAC UM OT KOMNTO U Aa e OT HawuTe CbTpyaHMUM B pe3ynTaTt Ha BalleTo
n3nonsBaHe Ha YcnyruTe (BkAtoumTenHo OHnaiH nnatdopmMaTa) Uam Ha Balle
HapyLLeHne Ha KOATOo 1 Aa e pasnopenba Ha CnopasymeHuneTo. Bbnpeku ToBa, Bue
HsIMa fja HOCUTe OTFOBOPHOCT 3a TakmBa 3aryou, JOKONKOTO Te NPOU3TUYaT OT Halle
HapyLweHne Ha Cnopa3yMeHMETO, BCIEACTBUE Ha rpyba HEOPEXXHOCT, yMULLIEH
NpoMnycK unun nsmama.

17.2. HWTO HKe, HUTO HAKOM OT CbTPyAHULMUTE HE MOeMaMe HUKaKBa
OTrOBOPHOCT UK 3a4b/HKeHNE KbM Bac npu HUKaKBM 06CTOATENCTBA 3a KaKBUTO U
[la e HenpeKu 3arybu, KOUTo MoXe a NnoHeceTe.

17.3. Hwue Wwe nanbnHaBamMe 3agb/mKeHnAaTa cu cbrnacHo CnopasymMeHueTo ¢
pasyMHO YMeHUe, rpuxa v ycbpame u B CbOTBETCTBUE C UHCTPYKLUUTE U
NpPaBOMOLLUATA, KOUTO CTe HU NpefocTaBunun. [JokaTto npaBMM TOBA, HUTO HUE, HUTO
HAKOM OT CbTpygHULMTE He MOeMaMe HUKaKBa OTrOBOPHOCT UM 3ab/XKeHune 3a
BawwuTe 3arybu, nponstmyalim oT npegocTaBAHETo Ha Ycnyrute 3a Bac unu no gpyr
HauuH cbrrnacHo CnopasyMeHUeTo.

17.4. HWTO HKe, HNTO BMe HOCUM OTrOBOPHOCT €AMH KbM ApYr 3a KakBOTO U fa
e 3abaBsiHe NPU U3MbJIHEHUETO UM HEU3MbBJIHEHUE HA KAaKBOTO U Aa € 3afb/IKEHNE
no CnopasyMeHneTo, ako TakoBa 3abaBsAHE N HEU3MbJIHEHME NPOU3TNYA OT
CbOUTUSA, 06CTOATESNICTBA UM MPUYUHUN N3BBH pa3yMHUSA KOHTPOJT Ha 3acerHarara
cTpaHa (Hanpumep, BKNHOUUTESIHO B pe3ynTaT Ha HenpeogoMma cuia unm
TEPOPUCTUYHM akToBe). [pn TakMBa 06CTOATEICTBA 3acerHaTaTa CTpaHa “Ma npaBo
Ha pa3yMHO yAb/KaBaHe Ha CpoKa, He0H6X0A4MM 3a U3MbJ/IHEHME Ha Te3N
3a4b/IHKEHUS.

17.5. bes pa ce orpaHnyaBa 06WMAT 06XBAT Ha NpeaxoaHuTe Pasgenu, HUTO
HUe, HATO KOeTo 1 fa e CBbp3aHO NuLe, He HOCMM OTrOBOPHOCT npe Bac 3a
KakBUTO M fa e 3arybu, noHeceHn oT Bac, nponaTmyaiym oT uin BbB Bpb3Ka C
N3non3BaHeTo OT Balla cTpaHa Ha KakBUTO M fja € AaHHU Unu nHpopmaums,
NONyYeHU, U3TerneHn nnum NpefocTaBeHn BbB Bpb3Ka C TOBA, BKIOUYUTENHO BCSKA
3aryba unu 3abaBsiHe Npuv NpeAaBaHeTo Ha MHCTPYKLUMW UM HEBB3MOXKHOCT 3a
AaBaHe Ha UHCTPYKLMK unu goctbn fo OHnanH nnatdopmaTta, He3aBMCUMO fanu ce
ObJKM Ha noBpea Uin CpuB Ha KOMYHUKALMOHHUTE CbOPBXEHUS UK NO Apyr
Ha4YuH.
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17.6. bBes pa orpaHnyaBame o6LnA 06xBaT Ha nNpeaxoaHuTe Pasaenu, Hue we
nposiBiBaMe AbJKMMa rpyvka npu n3dopa Ha HawnTe HOMUHMPaHU nLa N areHTy
W LLe cneamMm 3a TaXHaTa NoCTossHHa NpUrogHocT. [lokaTo npaBuM TOBA, HATO HUE,
HUTO KOWTO 1 fia € OT HawuTe CbTpyAHMLM Le HOCK OTrOBOPHOCT npep Bac 3a
KaKBUTO M fa e 3arybu, noHeceHn ot Bac, nponatuyaium ot 4eNCTBME NN
6e34eCcTBME Ha HOMUHUPAHW NTALLA UM areHTH.

17.7. Bue HocuTe efHONMYHA OTrTOBOPHOCT 3a onpeAensiHeTO U Cna3BaHeTo Ha
JaHbyHUTE Nocneanumn nnu TpeTMpaHeTo Ha BCAKAKBU TpaH3aKLUMK, CKIKOYEHN OT
Bac cbrnacHo CnopasymMeHueTo. B cboTBETCTBME C HALLeTo 3a4b/KeHMe fa
criazBamMe MexayHapogHUTe faHbyYHU pa3nopesbmv n CbrinacHo NpUIoXKUMuTe
3aKOHM 3a 0OMEH Ha AaHbyHa MHPopMauums, BKNoYMTenHo O6Lms cTtaHaapT 3a
foknageaHe (CRS), 3akoHa 3a cnasBaHe Ha JaHbYHOTO 3aKOHOAATENICTBO Ha
yyxkxgecTpaHHu cmeTkn (FATCA) n OupekTtuBaTta Ha EC 3a agMUHUCTPaTUBHO
cbTpyaHudecTBo (DAC2), Hue cMe ANbXHU Aa cbbrupame, 06MeHsIMe U aBTOMATUYHO
npepasame onpegeneHa nHpopmauus, CBbp3aHa C AaHblM, OTHOCHO Bawarta
CMeTKa Ha CbOTBETHUTE AaHbYHWN OpraHun. [JLonbAHUTENTHWN YCITOBUA U Pa3ACHUTENHU
JeTannin OTHOCHO HalLuTe 3aAb/HKEHNA 3a JaHbyHa OTYETHOCT Ca NMOCOYEHU B
HalleTo U3BecTue, o3arnaBeHo ,CbbupaHe, 06MEH 1 aBTOMATUYHO NpejaBaHe Ha
nHdbopmaums, cBbp3aHa ¢ JaHbLmn", KOETO NpeAcTaBfsBa HepasaenHa 4yacT oT
HacTosAwmTe YCNOBMKA N € AOCTbMNHO Ha Hawunsa yebcanT Ha agpec:
www.admiralmarkets.com.

18. MpeaynpeXxaeHue 3a pUCK

CnepBa BHMMaTeNIHO ja 06MUCINTE pa3KpUTUSITA 3@ PUCK, MPEAOCTaBEHU B
MpunoxeHue 2 (M3sBreHne 3a pa3kpuBaHe Ha PUCK MPU TbProBus C LUEHHU KHMUXa W
M3siBneHne 3a paskpuBaHe Ha puckK npu Tbproeusi ¢ @opekc n [J3P ¢ iMBbpugxK) v
JoCTbMNHU Ype3 OHNarH nnaTdopmaTta. AKO He pa3bupaTte Hamb/IHO TE3U PasKPUTKUS,
TpsibBa Aa ce CBbpyKeTe ¢ Balumsa npefcTaBUTEN Ha KIMEHTU UK fa NOTbpCUTe
He3aBUCUM NpodecuoHaneH CbBerT.

19. 3asasneHus n NapaHuumn

19.1. Bue HU 3aaBABaTe U rapaHTUparte, Ye U3ABEeHNATa U YBEPEHUATA,
N3n0XeHn B To3n Paspern, ca BepHU, TOYHU U NbSIHU KbM MOMEHTA Ha TAXHOTO
N3roTBSIHE U e OCTaHaT TakuBa npes BCUYKM CbOTBETHU BpeMeHa. ToBa 03Ha4vaBa,
Yye Bve npaBuTe NpaBHO 06BbP3BaALLM U3ABNEHNS, MOTBBPXAEHUSA U rapaHLUmMK, Ha
KOWTO HME e pa3ynTamMe Npu NpefocTaBsaHETO Ha Ycnyrun. Bue Tpsbsa pa
rapaHTupare, Yye Te3un U3ABJIEHUSA, NOTBbPXAEHUA N rapaHLnmM ca 1 NpoAab/KaeaT Aa
6bAaT BEPHW, TOYHM U MbJIHU, TH KaTo Bue e HocuTe OTrOBOPHOCT MNpej Hac, ako
HAKOE OT TAX € HEBAPHO, HETOYHO UJTN HEMDBJTHO..

19.1.1. Ao cTe pu13unyecko nuue, Bue cte HaBbpLWNAK NOHE 18 rognMHN, BMEHSIEMO
CTe 1 npuTeXxaeaTte AeeCcnocobHOCT Aa CK/IHYNTE NPaBHOOO6BbP3BALLO
crnopasyMeHue C Hac;

19.1.2. AKO CTe ropuanyecko nuue, Bue cte HagnexHo yuypeneHo v BanngHo
CbLLEeCTBYBALLLO Cblr1aCHO 3aKOHUTE Ha Abp)kaBaTta, B KOATO CTe perncTpupaHu, u
cTe 0406pnNn OTKPUBAHETO Ha CMEeTKa Mpu Hac C pelleHne Ha yrpaBuUTesTHUA CbBeET,
3aBepeHO OT CNYXXUTENN Ha O PYXKeCTBOTO;
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19.1.3. Hwukoe gpyro nuue oceeH Bac HaAMa nnm HAMa fa nMma nHTepec BbB BawaTa
cMmeTka(n);

19.1.4. Cnopa3yMeHMeTo, BCAKa TpaH3aKLUMa U NpousTrmyaLmTe oT Tax
3a4bJ/KEHNs1 ca 06Bbp3BaLLy 3a Bac n npunoxmnmum cpelly Bac B CboTBETCTBUE C
TeXHUTe YCNOBUS U He HapyLlaBaT, HUTO Le HapyLlaBaT yCc/ioBUATa Ha HMKaKBa
perynaumsi, nopbyka, Takca uiamn crnopasyMeHune, C KOUTO CTe 06BBbP3aH,;

19.1.5. OcBeH aKko He e yroBOpeHO ApYyro oT Hac, Bue cTe egMHCTBEHUAT
AencTBuUTeNieH CO6CTBEHUK (T.e. HUKOIN ApYr HIMa KaKBUTO M fia e NpaBHM NpaBa Ha
CO6CTBEHOCT) Ha BCMYKM MapXXunH 1am napu, KOUTO NPexBbpIATe CbriacHo
CrnopasyMeHMeTo, 6e3 TEXXECTU U CBOBOAHM OT KaKBOTO U Ala e obe3neveHue (T.e. He
CTe NpefoCTaBuN HsAKakBa (hopMa Ha npaBa BbpXy NapuTe Ha HSKOW Apyr);

19.1.6. He3aBMCMMO OT BCAKO NocneBallo CTaHOBMLLE 3a NMPOTUBHOTO, Ye
TbproeuATa C €4nH Ui noBevye MHCTPYMEHTU € noaxogdlla 3a Bac n ye pa36|/|paTe n
npueMarte pUCKoBeTe, CBbpP3aHU C TakKnUBa TpaH3aKUnu,

19.1.7. wuHdopmMaumaTa, paskpuTa HM BbB PopMynsipa 3a OTKPUBAHE Ha CMeTKa U
Mo BCSAAKO BpeMe cnef ToBa (BK/THOUMTENHO Besika PUHaHCOBa MHpopMaums), e
BAPHA, TOYHa 1 MbJIHA BbB BCUYKN CbLLECTBEHU acnekTy;

19.1.8. Bwue cTe nperneganun n pasbpanu KakTo BawmnTe npaBa 1 3agb/MKeHNs, Taka
N HaLIUTe, BKITKOYMUTESNIHO npoueayparta 1 yCnoBusaTa, perympaiim n3nbjHEHUETO Ha
NnopbYKK, U Bue N3puYHO ce cbrnacsasaTe C TAX;

19.1.9. Bwue cTe HM NpepoCTaBUIN, Hapes C ApYru Hewa, TOYHU N BanuaHu AaHHU
BbB Bpb3Ka C Bawms onut, npodecnoHanmMsbM U UHBECTULIMOHHU Lienu
(BKJTIOUMTENHO JlaHHUTE, NpeocTaBeHN BbB PopMynsipa 3a OTKPUBAHE Ha CMETKaA);

19.1.10. Bue notBbpxKgaBaTe, Ye ako NpeaoCcTaBuUTe HeBAPHa UK HegocTaTbyHa
MHdoOpMaLMA, HUE MOXe fia He CMe B CbCTOsIHME afeKBaTHO Aa oueHuM Bawusa onur,
3HaHWA UM NPUroAHOCT (Cnopeg ciy4Yast) Mo OTHOLLIEHME Ha YCnyruTe, KouTo
npegnarame, Uan TpaHsakuumTe, KOUTO U3BbpLUBaTe. B pesynTtaT Ha ToBa MOXe fa
HW 6bae TPYAHO UM HEBB3MOXKHO [ia N3BBHPLUMM HaAleXXHa OLEeHKa 1 MOXKe Aa He
CMe B CbCTOSAHME fia B yBeOMUM 3@ BCUYKU PUCKOBE, CBbpP3aHu ¢ BawuTe
06CTOATENCTBA;

19.1.11. Bue noTBbpXJaBaTe v npMemare, 4e Hue MMame nNpaBoTo, HO He U
3aAb/HKEHNETO fa OTKa)KeM [ia U3BbpLuBaMe KOATO U fia e OT YCnyruTe, ako Bb3
OCHOBa Ha HallaTa oLeHKa, KOHKpeTHaTa Ycnyra uin HCTPYMEHT He e noaxoasila
nnu ymecTHa 3a Bac, kaTo ce B3emMart npeasug BalimAT nssecTeH Knac, No3HaHua u
OMUT BbB BPb3Ka CbC CbOTBETHaTa YCnyra,

19.1.12. Bue noTBbpKgaBaTe, Ye Npu npefocTaBsHe Ha Ycnyrarta rno npuemaxe,
npenpawaHe uan n3nbJIHEHME Ha NOPbBbYKKU, UHULMKMPaHK OT Bac u cebp3aHu ¢
npoAyKTUTe, M36poeHn nog 3arnaBmeTo ,M3KNYeHNs OT OLeHKaTa 3a YMECTHOCT" B
Paspgen 1.2 ot Mpunoxenue 1 (OyeHka n kaTeropmsaymsi Ha KIMEHTa), HAe He CMe
ONBXHWU Ja oLleHssBaMe YMeCTHOCTTa Ha npoAyKTa unu YcnyraTta u no To3u HauuH
BawwmnTe nHTEepecu Moxke fa 6baaT No-Masko 3aluTeHy;

19.1.13. MoTBbPXKAaBaTe, Ye, AOKOJIKOTO € He0H6X0ANMO, CTe Nperneaanu
NPUIOXXMMOTO 3aKOHOAATENICTBO, NpaBuaata Ha GOHA0BUTE BOPCU N PErmcCTpuTe Ha
LEeHHW KHNXa 1 CTe HasACHO, Hape[, C Apyru Hewa, ¢ BawuTe 3agbiikeHna aa
npegocTaBATe MHGOPMaUna Ha TakuBa opraHu. Bue noemaTte no-HaTaTbLUHO
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3aAb/HKeHUe Aa crna3BaTe BCMUKU U3UCKBAHWA, YCTaHOBEHW MO OTHOLLEHUE Ha
N3Mb/THEHNETO Ha TPaH3aKLUN, BKIIFOUYUTESTHO BCUYKU MPUITOXUMU OrpaHUYeHus,
3aKOHWU, pasnopebu, KakTo U CbOTBETHUTE NpaBusIa U NPUETU NPaKTUKN Ha
thoHaoBUTE GOPCU M PEFUCTPUTE Ha LIeHHM KHUXA. Bue ce 3aabmkaBaTe fa 6baeTe
nHGOpPMUpPaHM 3a LANOTO 3aKOHOAATENICTBO U NpaBuna, NpUIoXnmMmn KbM BalumTe
TpaH3aKLUuK, U ce cbriacABaTe Aa HOCUTE MbJIHA OTFTOBOPHOCT 3a BCAKAKBMY
PUCKOBE, LLETU UK 3arybu, NpomsTMYaLlyM OT Hecrna3BaHeTo Unu
HeMHpOPMUPaAHOCTTa 3a TaKOBa 3aKOHOATE/NICTBO U NPaBuUna;

19.1.14. Bue ce cbrnacssare Cc npefoCTaBAHETO Ha YCNyrn BbB Bpb3Ka C
ny6anKyBaHeTo Ha MHdOpMaL A, NpeiHa3HaYeHa 3a 06l ecTBeHOCTTa Ha Hawwus
yebcalT, n NOTBbpXKAaBaTe, Ye TOBa € B CbOTBETCTBME C ECTECTBOTO Ha 6M3Heca U
npefocTaBAHETO Ha YCNyru Mexay Bac 1 Hac;

19.1.15. Bue cTe nonyuYnnun JocTbn A0 CNUCHKa C pUCKOBE, Nyb6nnKyBaH Ha Haliums
yebCcanT, n CTe HasiCHO C PUCKOBETE, CBbP3aHU C MHBECTULMUTE B MIHCTPYMEHTH;

19.1.16. Bue noTBbpXKAABATE, Ye CTE NOAYYMIN 4OCTHMN A0 MHPOpMaLUATA,
nyo6nuMKyBaHa Ha Hawmns yebcanT, OTHOCHO TaKCUTE N pasxoanTe, CBbp3aHu C
Ycnyrute;

19.1.17. Bue ce 3agbmkaBaTe fa He U3nosi3BaTe Hac UK KOATO U Aa e oT Ycnyrute
3a KakBaTO M fla e He3aKOHHa Lef, KaKTo U [la He yrpa)kHABaTe npasarta cu
HeJ06POCHBECTHO UM C HAMEPEHUe Aa HU NPUYNHUTE BPeaa;

19.1.18. Bue notBbprKgaBaTe, 4Ye NogaBaHeTO Ha NOpPbYKa KbM Hac 3a U3MbJIHEHUE
Ha TpaH3aKLusa MOXe [a Ce cYMTa 3a OTrnpaBsiHe Ha odepTa 3a NoKynKa uan
npoga)k6a KbM Hac UM TpeTa CTpaHa M Bb3 OCHOBA Ha TakKaBa Nopbyka HME MOXEM
Aa oTnpaBuM odepTa 3a TpaH3aKLuMsa KbM TpeTa CTpaHa, KOeTo MOXKe Aa aoseje A0
06Bbp3BaLL0 3a4b/HKEHME 3a MOKYMNKa Uv NpoAaxoa;

19.1.19. Bue ce cbrnacsasaTe ¢ NpaBOTO HU Ala CK/IKOYBaMe TpaH3akuuu 1 aa
npeanpMeMamMme BCUUYKN HEOBXOAMMU AENCTBUS C TPETU CTPaHU, 3@ Aia U3MbJIHUM
BawaTa TpaH3akuus;

19.1.20. Bue cTe oueHunn n n3uAn0 ce cbrnacsBarte C npaBuaTa Ha HawaTta
Monutuka 3a M3NbJIHEHUE Ha NOPBYKK, Ny6NNMKyBaHa Ha Halums yebcalnT, KoATo
NoANEeXN Ha USMEHEHUS U MoAUbUKaLMN, BKIIFOYUTENHO C dhaKTa, Ye BCAKaKBU
KOHKPETHU MHCTPYKLMK, MNOSIy4eHU OT Bac no OTHOLLEHME Ha MOPbYKK, MOraT Aa Hu
nonpeyar Aa npeanpuemMemM Mepku, KOuTo cMe pa3paboTuan B npaBuiaTta 3a Haw-
[06pPO N3MbJ/IHEHME HA MOPDBYKY;

19.1.21. Bue noTBbp)KAaBaTe U faBaTte CbrnacmeTo Cu, Ye HMe uMame npaeo Ja
aKyMynupame rnopbyku 1 Ye Npu akyMysmpaHe Ha NOpPbYKM Bb3AENCTBUETO Ha
aKyMYyJ/IMpaHEeTO MO OTHOLLEHME Ha KOHKpPEeTHa NopbyYyka MoXke Aa 6bAe BpegHo 3a
Bac nooTpenHo;

19.1.22. Bue HoCcuTe 1 noemMaTte OTrOBOPHOCT 3a BCUYKM PUCKOBE, CBbpP3aHu C
TpaH3akuuMATa, 4OPU aKo Npu noJaBaHe Ha NopbykaTa pasumTaTe Ha MHbopmauus,
CbAbpiKalla ce B NasapHu nperneau, NporHosu, NosnumumM nnu apyrun nogobHm
AOKYMeHTH, Ny6nmkyBaHu Ha Halumsa yebcanT oT Hac unm OT TpeTa CTpaHa;

19.1.23. Bue noTBbpXXAaBaTe, Ye CK/IOUBAHETO Ha TPaH3aKLUUK C Lien nasapHa
MaHuMynaums, 4eNCTBUS Bb3 OCHOBA Ha BbTpeLLHa MHopMaLms Uan BCAKaKBO
JIpYyro noBefieHne, KOeTo NPOTUBOPEYN Ha NPUSTIOXXUMOTO 3aKOHOAATENCTBO, €
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3abpaHeHo OT 3aKoHa. Bue pas6upaTe, ye Nogo6HO NOBEAEHUE MOXE Aa A0BeAe A0
HaKasaTeslHa U aiMMHUCTPATMBHOHaKa3aTeIHa OTFOBOPHOCT;

19.1.24. Bue noTBbpKaaBaTe, Ye TpsAbBa Aa NpoBepuTe CbOTBETCTBMETO Ha
nopbykaTa C leMCTBaLL0TO 3aKOHOAATENICTBO U/UNU APYrv NpaBusia, USUCKBaHWS,
orpaHu4eHus U NasapHa nNpakTuka, NPUNOXMMU KbM VIHCTPYMEHTH, KakTo U
CbOTBETCTBMETO Ha NOPbUKUTE, NOAALEHN 3a CK/THOUBAHE Ha TpaH3aKLuumM ¢ asnoBe
Ha MHBECTULUMOHHKN GOHAOBE, C NpaBunaTa Ha poHAa NNn AENCTBALLOTO
3aKoHOaTesnCcTBO;

19.1.25. Bue noTBbprkaaBaTe, Yye Bawmnte LieHHM KHUXKa MoraT ga 6bvaaTt
CbXpaHsBaHW Ha UMETO Ha TpeTa CTPaHa, KaKTo U Npon3TUYaLLMTE OT TOBA PUCKOBE,
NocneacTBUA U HawaTa OTFOBOPHOCT;

19.1.26. Bue ce cbrnacsBaTe LieHHUTe KHUXa Aa 6bAaT CbXpaHsABaHM Mo
HOMWHaNHa cMeTKa (BKJTHOYMTENTHO MO HOMMUHAIHA CMeTKa Ha nonevynTen) 3aegHo ¢
LleHHUTe KHWXKa, NpuHaaexallm Ha nonedynTens unn gpyru KnmeHTu. Bue cte
yBeJOMeH/a 1 ce cbrnacsasaTe C pUCKOBETE, CBbP3aHN CbC CbXpPaHEHUETO Ha
LleHHMTe KHUXKa N0 HOMUHanHaTa cCMeTKa unu gpyra nogobHa CMeTKa;

19.1.27. Bne noTBbpKgaBaTe, Ye CbXpaHeHUETOo Ha LieHHM KHWXKa OT rnonevnTen
MOXe [la Ce perynmpa OT 3aKOHWUTe Ha YyXX[eCcTpaHHa opUCANKLUSA, KOETO MOXe Aa
JoBeje [0 npaBa, CBbp3aHu ¢ BawuTe napu nnum LileHHn KHWxKa, pasnuyasalim ce oT
Tesn, NpeaBuAEeHN CbrilacHO eCTOHCKOTO 3aKOHOAATesNCTBO;

19.1.28. Bue notBbpiKgaBaTe, 4e CbryiacHO 3aKOHOA4AaTEeNICTBOTO, MPUSTOXKUMO KbM
LleHHUTe KHMXKa, CbXpaHsABaHM Mpu NoneynTens, MoXe ga € HEBb3MOXKHO Aa ce
pasrpaHnyat LleHHnTe KHMXXa, CbXpaHsBaHU nNpu nonedunTtens, ot LleHHUTe KHUXa,
NpUHaanexawy Ha none4ynTens, n Bue cte 6Mnn MHOOPMMPAHUN N CTE HAsICHO CbC
CBbp3aHMUTE PUCKOBE,

19.1.29. Bue ce cbrnacsiBate ¢ U3non3BaHeTo Ha BawnTe LiIeHHN KHUXa,
CbXpaHABaHW B UHTEpEeC Ha UK 3a Balla CMeTKa Un 3a CMeTKa Ha ApYr K/IUEHT, Uiun
3a 3anaraHe UM obpemMeHsiBaHe Ha TakuBa LieHHM KHUXa (BKTFOYMTENHO
npuxBallaHe 3a CMeTKa Ha LleHHWTe KHMyKa). Bue cblio Taka cTe 6Uu
MHDOPMUPAHM U CTe HAACHO C aKTa, Ye noneynTenuTe unum TpeTu cTpaHu Morar ga
MMaT CbOTBETHUTE NpaBa Mo OTHOLWEHMe Ha BawunTe LIeHHU KHNXKa;

19.1.30. Bue ce 3agbmkaBaTe fa cnasarte ycroBusTa 3a nonssaHe Ha Hawus
yebcanT n nnatpopmMmnte 3a TbproBus;

19.1.31. Bue ce 3agbmkaBaTte fa HM 0oCBO6OANTE OT 3a4bJ/IXKEHUSA U aHTAXKXUMEHTM,
NOeTu OT HaC CNPSMO TPETU CTPaHU Npu NpeaocTaBsaHeTo Ha Ycnyrute u
N3BbpPLLUBAHETO Ha TpaH3aKUMn, N fa U3nbiiHABaTE Te3U 3a4b/IKEHNS U
aHFraXXMMEHTU camy;

19.1.32. Bue ce 3agbmkaBarte fa npefocraBAaTe Ha HAac M Ha CbOTBETEH HaA30peH
OopraH Unn Apyr KOMMNeTeHTEH OpraH CbAencTeme n MHbopMaLmnsa OTHOCHO
npousxoaa Ha NOPbYKUTE, U3Mb/IHEHUTE TPaH3aKLUMK, BalLUTE Napy U LLEHHU KHMUXA,
HeobMYyaHN TbProBCKM CTPATErnmn U AoXoAu, NoJlyYeHu oT TPaH3aKLmMu, UM OTHOCHO
naeHTUGMUMPaHETO N aHanM3a Ha akTUBMUTE, CbCTaBNSABALLMN M3TOYHMKA Ha
TpaH3aKuuuTe. HenpegocTaBssHETO HAa 06ACHEHUS MOXKe Aa MOCYXWN KaTo
OCHOBaHMe 3a pa3yMHO CbMHEHNEe OTHOCHO CbOTBETCTBMETO Ha BalUUTe LEeNHOCTH
cbc CnopasyMeHneTo, 3aKOHOAaTeNICTBOTO UK NpaBuiiaTa Ha CbOTBETHUTE
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(OHA0BU 6GOPCY U PETUCTPU HA LIEHHU KHNXKa;

19.1.33. C nogaBaHeTOo Ha BCAKa nopbyka Bue HU yrnb/iHOMOLWaBaTe fa ce
pasnopexaame CbC CMeTKaTa 3a U3MbJ/IHEHUETO Ha NopbYKaTa CbrnacHo
YyCNoBUATa, perynnpaLum npeaoctaBsHeTO Ha Ycnyrute.

19.2. Bcako nssasneHune u rapaHuusa cbrnacHo Pasgen 19.1 ce cuuta 3a
NOBTOPEHO MPU BCAKO NogaBaHe Ha Nopbyka Uan CKIKYBaHe Ha TpaH3aKUusa ¢ unm
ypes Hac.

20. 3aabKeHus

20.1. Bue ce sagbnxkaBaTe npep Hac (T.e., noemaTte J0roBOpHO 06BbP3BaLL0
obellaHne KbM Hac, Ye e U3BbpLunTe AeNCTBUSA, Ha KOMTO Le pasymTamMe npu
npeaocTaBsAHeTO Ha Ycnyru. CnefgoBaTeniHo, TpsibBa Aa CTe CUMYPHMU, Ye cnasBeaTe
Te3n ob6elLaHNs, Tbil KaTo e HOCUTE OTFOBOPHOCT MNpej Hac, ako He ro HarnpaBuTe):

20.1.1. Bwue, No BCSAAKO BpPEME, LLie NOJlyYnTe 1 cna3Barte, 1 Le NpaBuTe BCUYKO
Heo6X0AMMO 3a NoaabpyKaHe B MbJiHA cuia U AeincTBne Ha BCUYKM NPaBOMOLLMS,
cbrnacus, TMUeH3n 1 paspeLleHmns, nocodeHn B Pasgen 19;

20.1.2. Bwe cTe CbrnacHu n B CbCTOSIHME, NPY NOUCKBaHe, He3abaBHO Aa HU
npegocTtaBuTe MHGopMauusa N AOKyMeHTaLUus, KOUTO MOXEM Ja U3UCKaMe BbB
Bpb3ka ¢ BaweTo prMHaHCOBO CbCTOSAHME, MECTOXXMBEEHE NN APYIX BbApoCcKu. B
c/lyyan ye nsmckame gonbrHUTENHa MHbopMauusa nnn goKymMeHTaums, Bue cte
3a4b/KeHN fa rv npefocTtaBuTe B CPOK OT 15 AHKM OT noJslyyaBaHe Ha U3BECTUETO.
Hecna3BaHeToO Ha MOCOYEHMS CPOK HM AaBa NpaBOTO Aa NpeKpaTuM HalmTe 6UusHec
OTHOLLEHUS;

20.1.3. Bwue He3abaBHO Lie HX YBeAOMUTE 3a HaCTbMNBAHETO Ha KAaKBOTO U Aa e
CbOUTUE, CBbP3aHO ¢ HannT UM HECHCTOATENHOCT, MU HELLLO NOA06HO;

20.1.4. Bwe we cnasBaTe BCUYKN NPUNOXKMUMN 3aKOHU BbB Bpb3Ka CbC
CnopasyMeHneTo 1 BCsiKa TpaH3aKLUMSA, JOKONKOTO Te ca NpuioXXumu 3a Bac; v we
npegnpuemMeTe BCUYKN pa3syMHU CTbIMKMK, 3@ fJa cna3BaTe BCUYKN NPUTOXUMU
3aKOHM BbB Bpb3Ka cbC CrnopasyMeHMeTo 1 BCSKa TpaH3aKLUuA, KoraTto Takmsa
NPUAOXMMKN 3aKOHWN He ce OTHacAT 3a Bac, Ho BaweTo cbTpyAHNYECTBO €
Heob6x04MMO, 3a jJa H/ NOMOrHeTe Aa crna3BaMe HalluTe 3ab/IKEHUS;

20.1.5. Hsama ga mnanpatlate NopbYKU UK MO APYr HA4YWH Aa npegnpuemMare
JenCcTBUSs, KOMTO 6uxa Mornm aa cbagagar (anwmBa NnpefcTaBa 3a TbPCEHETO UK
CTOMHOCTTa Ha fafeH NpoayKT, HUTO Aa uanpawiaTe NopbykK, 3a KOUTO MaTe
OCHOBaHMe fa cMsiTaTe, Ye HapyLuaBaT NPUIoXUMUTE 3aKOHU nnun pasnopenou. Bue
CTe ANTbXXHW fa crasBaTte cTaHgapTa Ha noBefeHne, pasyMHO O4akBaH OT inua Ha
BawaTa no3uumsa, n aa He npeanpvemMarte HUKaKBU CTbMNKK, KOUTO 6Mxa HYM Hakapanm
[a He cnasBaMe CTaHfapTa Ha NoBeJeHne, pasyMHO O4akBaH OT fiMua Ha HawaTa
nosnums,;

20.1.6. Bwue ce 3agbmkaBaTe fja He U3nosi3BaTe Hac UK KOATO U Aa e oT Ycnyrute
3a nocTuraHe Ha He3akKOHHW LeNu 1 Aa He yrpa)HsBaTe rnpasarta cu
HeJO06POCHBECTHO UMK C LieN NPpUYNHABAHE Ha Bpeda Ha Hac, BKJIIOYUTENTHO Ypes
MaHunynMpaHe Ha OHNanH nnaTt@opmaTa unm n3non3BaHe Ha HacToAwmMTe YCcnoBus
W MONIUTUKKU NO KaKbBTO U [la € HauYUH CpeLLly Hac;
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20.1.7. Tpwn noucksaHe, Bue we HM npegocTtaBuTe TakaBa MHbOpMaLUSs, KakBaTo
MOXXe pasyMHO [la U3McKaMme, 3a ja JOKaXXeM 06CToATeNICTBATa, MOCOYEHU B TO3M
Paspen;

20.1.8. Bwe Wwe npepoctaBuTe TOYHA U akTyanHa MHbopmMaumsa oTHOCHO BalwaTta
CaMOJIMYHOCT, PUHAHCOBO CHCTOSIHUE, UHBECTULMOHHU LIENIN U TOSIEPAHTHOCT KbM
PUCK;

20.1.9. Bwe He3abaBHO LWe HhopMMpaTe APY>KECTBOTO 3a BCAKAKBU MPOMEHN BbB
BawwuTte nu4Hn nnm puHaHCoOBM 0O6CTOATENCTBA, KOUTO 6MXa MOMM Aa NOBAUSAT Ha
NPUrogHOCTTa Ha NpefocTaBeHnTe Ycnyru,

20.1.10. Bue we pgencrteate 4OOGPOCHBECTHO U Le pa3KpuBaTte ACHO Bawunte
HaMepeHMs UK e NMpu U3NbJIHEHUE Ha CAENKN UK TbpCeHe Ha CbBET;

20.1.11. Bue we cnaseaTe pasnopeabuTte 3a 6opba C U3NUpPaHETO Ha Napw,
npeaoTBpaTaBaHe GUHAHCMPAHETO Ha TEPOPM3MA N MEXAYHAPOLHUTE CaHKLNW,
KaTo nabsAreaTe NOAO3PUTENHN TPaH3aKLMK U NpefocTaBATe NoAgKpensLwa
[OKYMEHTaLus, Korato e Heo6xoaMMmo;

20.1.12. Bue e us3nbNHABaTE AaHbYyHUTE 3aAb/IKEHUS, NPOMU3THYALLN OT
WHBECTULIMOHHU AEAHOCTU, BKIIKOUMTENTHO NPeaocTaBsAHe Ha HEO6X0AUMUTE
JlaHbYHU AOKYMEHTU Ha hupMaTa;

20.1.13. Bue we HocuUTe OTrOBOPHOCT 3a OMNa3BaHETO Ha AaHHWUTe 3a A0CTbN 0
BawaTta cMmeTKa 1 3a He3abaBHOTO yBe4OMSIBaHe Ha APY>XXeCTBOTO B C/ly4al Ha
KOMMpOMeTUpaHe Ha CUTYPHOCTTa;

20.1.74. Bne 3anasBaTe OTrOBOPHOCTTA 3a BawunTte MHBECTULMOHHU peLLeHus,
0CO6EHO MNpY HECYETOBOAHU CMETKM, KbAETO APYXXECTBOTO AeNCTBa CaMo Mo
yKasaHus Ha KJIneHTa.

21. MoBepuUTENnHOCT U 3aLLUTa Ha faHHUTe

21.1. Hue moxkeM fa cbbupame, n3nonssame v paskpmBame JIMYHU faHHM 3a
YXVMBW pasnosHaBaeMu nimua, BKIKOUYNTENHO TNYHU faHHU, KOUTO MOXKe JOOPOBOJIHO
Ja HU pas3KpueTe, No BCAKaAKbB HaYMH, Taka ye fa MOXeM:

21.1.1. wm3nbAHABaMe HalUTe 3af4b/MKeHNA cbrnacHo CnopasyMeHMeTo;
21.1.2. u13BbpLUBAME eXEeAHEBHUTE CYM BU3HEC AEeNHOCTU U OTHOLIEHMA ¢ Bac;
21.1.3. onpegenamMe ganuv onpepeneHn MHCTPYMEHTH ca noaxogawm 3a Bac;

21.1.4. W3roTBfiHe Ha CTaTUCTUYECKN aHaIN3 Ha NoceTeHuTe cTpaHnum Ha OHnanH
nnatdopmara;

21.1.5. HabniopeHue n aHanns Ha HallaTa AenHoCT;

21.1.6. YvacTue B npeBeHUMsTa Ha MPECTbMHOCTTA, NPaBHO U perynaTtopHo
CbOTBETCTBMUE,;

21.1.7. Tasap u paspaboTBaHe Ha APYrM NPOAYKTU N YCNyrK;

21.1.8. TlpexBbpiiiHe Ha HAKOE OT HalluTe npaBa UAn 3a4b/HKEeHUs Mo
CnopasymeHuneTo; u

21.1.9. O6paboTBaHe Ha NIMYHU AaHHU 3a APYrY CBbP3aHU Lienn.
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21.2. Hsima fa cbbrpame Unm uanckBame paskpuBaHe Ha YyBCTBUTESTHU JIMYHU
[aHHM (KaTo eTHUYECKN NPOU3X0[, PENIUITMO3HUN YOXKAEHNUA NN MeAULMHCKN
JlOCMETA) OTHOCHO XMBU MAEHTUGULMPYEMM ML, HO aKo U3bepeTe aa
npenocTaBuTe TaknBa YyBCTBUTENHU JINYHU laHHWU, MOXKEM [1a NPUEMEM, Ye Te3un
YyBCTBUTEJTHN JINYHWN AaHHM Ca NPeAOCTaBEHM CbC CbI/TAaCUETO Ha CbOTBETHOTO
nuue 3a 06paboTKa 3a LiesnTe, 3a KOUTO ca NpeAoCTaBeHU, OCBEH aKO He HY
yBe4oMUTEe Apyrosiye NMMCMeHo.

21.3. AKO peluunTe fla OTKa)keTe NpefoCTaBsAHETO Ha HEYYBCTBUTENHU JINYHU
AaHHKU 32 GU3MYECKO N1LE, KOUTO CMe U3NCKaNM, € Bb3MOXHO [la He MOXXeM Aa BU
npegocTtaBum gocTtbn Ao OHnanH nnatdopmara.

21.4. HWTO HMe, HATO KOWTO 1 Aa e oT HawuTe CbTpygHUuM unu [loctaBumum Ha
YyCNyru e paskpmBame KakBUTO U fia € JIMYHW JaHHWU, KOUTO HUE UK Te MoXe fa
cbbepeM 3a GU3NYECKO NnLe, Ha TPeTU CTPaHU, OCBEH:

21.4.1. [10KONKOTO HME UNN Te CMe 3a4b/HKEHU a ro HarnpaBuM CbrlacHoO
NPUNOXUMUTE 3aKOHW;

21.4.2. KoraTo cblyecTByBa 3afb/XKEHNE KbM 06LLECTBEHOCTTa 3a pasKpuBaHe,
21.4.3. KoraTo HalluTe 3aKOHHM BU3HEC UHTEPECU N3UCKBAT PasKpUBaHE; UIn

21.4.4. Tlo ucKkaHe Unu cbc cbrnacmeto Ha Pn3nYecKoTo N1LEe UM Ha NNLaTa,
onucanu B Paspgen 21.5.

21.5. Hwe nnn HawuTte CbTpyaHuum unn [loctaBunumM Ha YCnyrm MoXxem ga
paskpvBaMe NIMYHU AaHHU Ha Te3Kn, KOUTO HN NpefoCcTaBAT YCIyru unm Ha HawuTe
CbTpygHMUM, UK Ha HawuTe [locTaBunLmM Ha YCnyru, unv AerncTeaT KaTto Hallu uim
Ha HawwnTe CbTPyAHULN, UIN Ha HawmnTe [locTaBunuM Ha YCyru areHTu, Ha BCAKO
nnue, Ha KoeTo Hue unn Hawmte CbTpygHuuK, unu Hawmte [JoctaBunum Ha Ycnyru
NPexBbpAAT Unu npegnarat ga NnpexBbp/IAT HAKOE OT HaLIUTE UIN TEXHUTE rnpaBa
nnu 3agbmxkeHns no CriopasyMeHneTo, KakTo U Ha NNMUEH3npaHn areHuum 3a
KpeanTHa nHdopmMaumsa unum 4pyru opraHusanmm, KOMTO nomMaraTt Ha Hac, Un Ha
HawuTe CbTpyaHULUM, UK Ha HawuTe [locTaBunum Ha Ycnyru, u gpyru ga ssemar
KpeauTHU peLLeHns 1 fa Hamansat 6pos Ha U3MaMnUTe, UM B XO4,a Ha U3BbPLLBaHE
Ha NPOBEPKM 3a CaMOJIMYHOCT, NpeAoTBpaTsABaHe Ha U3SMaMM NN KOHTPOJT Ha
Kpeautun. B gonbnHeHne, HUe MOXeM fa cnogensame NMMYHU AaHHU 3a JafeHo
$n3nYeCKO N1Le C HaLLMTE CbTPYAHULM U AOCTaBYMLM HA YCyrK 3a BU3HEC Lienw,
KaTo 06Cny)KBaHe Ha KJIMEHTCKM CMETKN U MHPOPMMpPaHe Ha KIIMEHTUTE OTHOCHO
HOBM NPOAYKTU N YCIYrK, KaKTo € paspeLleHo OT NPUNOXXNMOTO 3aKOHOAATEsICTBO.

21.6. dunsnyecko nuLe MoXxe a uma onpeaesieHy npasa Ha AOCTbM A0 YacT
UM BCUYKW JIMYHM AAaHHU, KOUTO CbbMpaMe U CbxpaHsiBaMe 3a Hero KbM MOMEHTA
Ha 3aABKaTa, UM Aa Nnoucka KopurupaHe Ha HeTo4YHa nHdopmMaLms, CbriacHo
NPUIOXUMOTO 3aKOHOAATE/ICTBO 3a 3aluTa Ha JaHHuTe. AKo MHaMBUayanHuaT
K/IMEHT Xenae Aa ynpaXKHU Takuea npaea (M3Usio 3a CBOS CMEeTKa U pasHOCKM),
NHAMBUAYaNHUAT KITMEHT CliefiBa [la Ce CBbPXKE C Hac NUCMEHO M MOXe Ja 6bae
MOMOJIEH [la NPeloCTaBu AOMb/IHUTENHA MHbOPMaLUS, 3a Jla HU CbeincTBa npu
N3NbJHEHNETO Ha TaKoBa UCKaHe.

21.7. Hwne, HawunTe CbTpygHULM nnu [JocTaBuynLM Ha YCIyrMu MOXeM Aa
npexsbpaaMe AaHHW, BKIIFOYUTESTHO JIMYHW JaHHW, KbM APYrn ObpiKasy,
BKJIIOUUTENTHO AbpXKaBU N3BbH EBPONENCKOTO NKOHOMWYECKO MPOCTPAHCTBO, KOUTO
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MOXe [la HAMaT 3aKOHM 3a 3alluTa Ha flaHHUTE, 3a KOATO U fja e OT LenuTe, onncaHu
B T03n Pasgen. 21. Korato nM4YHM JaHHW ce NpexBbpiAT n3BbH EBponenckoTo
MKOHOMWYECKO MPOCTPAHCTBO, HNe rapaHTUpamMe BbBeXaHEeTO Ha NOAXOAALLN
MepKM 3a 3aLunTa, KaTo HanpuMep M3non3BaHeTo Ha CTaH4apPTHU AOrOBOPHU Kaysu,
0[06peHn OT EBponeickata KOMUCUSA, 3a fja Ce OCUTYpU afeKBaTHO HUBO Ha 3aluuTa
Ha AaHHWUTe B CbOoTBETCTBME ¢ O6LNs pernaMeHT OTHOCHO 3aluuTaTta Ha JaHHUTe
(EC) 2016/679. MoxeTe Aa nosayuynte nosevye MHGopmaLma 0OTHOCHO NPEXBBPASHETO
Ha laHHW, KaTo Ce CBbpXeTe C Hac Ha: dpo@admiralmarkets.com.

21.8. Hue, HawuTe CbTpygHUUM nnu [loctaBYmK Ha yCyru cMe 3aKOHOBO
3aAbikeHun aa 3anvceame TeneOHHN pasroBopu U eNIeKTPOHHM KOMYHUKaL MK
Mexay Bac v Hac, HawunTe CbTpyaHUUM nnn [JoctaBYMK Ha ycnyru, npoBefeHu ¢ Len
npepocTaBsHe Ha Ycnyrute, BK/IIOYUTENHO ako TenedOHHUTE pasroBopu 1
e/IeKTPOHHU KOMYHMKaLUKN He BOAAT A0 CKJIKOUBaHe Ha TpaH3aKLuuu unv go
npegocTaBsiHe Ha Ycnyru. TakmBa 3anvMcu Morat ga 6baaTt nsnonisBaHn 3a LenuTte Ha
oCbllecTBABaHe Ha Haf30p BbpXy NpefocTaBAHUTE OT Hac YCnyru, Uam 3a uenute Ha
CUTYpHOCTTa, 06y4eHMeTO UM Ka4yecTBOTO. Tesn TenedoHHW pa3roBopu Morar ja
6baaT M3MON3BaHM OT HAC KaTo AOKa3aTeNcTBO B C/lyyai Ha Cnop MexXxay Hac.

21.9. Hue Moxem aa nsnonssamMme GUCKBUTKN UK YCTPONCTBA 3a
npocnegseaHe Ha IP agpecu B OHnanH nnatdopmara, 3a ga agMUHUCTpUpame
OHnanH nnatdopmara, Aa CbXxpaHABaMe Naposiv U NOTPEOdUTENCKN UMEHa, Aa
HabniogaBamMe nocelleHnsTa Ha ctpaHuum B OHnarH nnatdopmata oT Bawwus
TepMUHan, BK/IFOYUTENHO Npu 6bAeLUn cryyau, a nepcoHannampame ycnyrata Ha
OHnanH nnatdopmara 3a Bac u ga npocneaasamMe u ynecHsisame cbpdupaHeTo B
OHnanH nnatdopmarta. bBUckBMTKaTa e YyacT OT AaHHU, CbXpaHsiBaHW Ha Baluus
TBbPA AUCK, CbAbpXXalm nHbopMauma 3a Bac, cBbp3aHa C N3rnon3BaHeTo Ha
OHnanH nnatdopmara. IP agpecute Mmorat ga 6baaTt CBbp3aHu ¢ Bawumte nMyHu
AaHHW N Yypes nNpocneasiBaHeTo Ha Te3n apecu HUe LLie rnojlyyaBamMe TakuBa JINYHU
AaHHW. M3nonsBame ,6UCKBUTKK" M yCTPONCTBA 3a npocneasBaHe Ha IP agpecu B
OHnanH nnaTtdopmarta camo ako Bue pagete cbrnacueTo cu 3a ToBa B OHMalH
nnatdopmara, C U3KJ4YeHNe Ha ,6UCKBUTKK", KOUTO ca abCONKOTHO HEOHXOANMM 3a
dyHKUMOHMpaHeTo Ha OHNanH nnatdopmarta. Mons, BUXXTe HawaTa NoInTMKa 3a
,OUCKBUTKK" (KOSITO € HanuyHa B OHnaiH nnatdopmaTta) 3a noseye MHbopMauus.

21.10. Bve noTBbpXKAaBaTe U Npuemare, Ye BCAKaKBU YCnyru, npefocTaBsaHn
ypes OHNarH nnatdopmaTa, BKOUBAT NpefaBaHus Mo UHTEPHET M Ye TakunBa
npepaBaHusA cnefoBaTeNHO ca 06eKT Ha NPUCHLLMTE 3a MHTEPHET pUcKoBe. Bbnpeku
ye NpuM3HaBaMe HallaTa OTFOBOPHOCT Aa npeanpueMeM pasyMHU npefnasHn Mepku
3a CUrypHOCT, Bue cbLy0 Taka NnoTBbpXAaBaTe U npuemarTe, Ye, KakTo Npu BcAKa
Mpexa, MoXe Aa 6baeTe U3N0XEHN Ha HEOTOPU3MpaHU Nporpamu, npegaBaHu ot
TPeTu CTpaHu, eleKTPOHHO MPOHMKBaHe U/Unn Heycnex Ha nHpopmMauusaTa 1
JaHHUTe fa AOoCTUrHaT Ao npefHa3HayeHuTe cu AecTUHauUum n/vnm rpeLlHo
noslyyaBaHe WM HenpaBWUIHO HacoYBaHe Ha TakaBa MHopMauus. Bbnpeku ve
byHKUUUTE 3a NOBEPUTENHOCT U CUFYPHOCT Ha HawunTe CbTpyaHuuM n [loctaBunum
Ha ycnyru ca npefgHasHavyeHu fa HaManAaT Te3n PUCKOBE, HME He MOXKEM fa
rapaHTMpame TAXHOTO MbJIHO ennMuHUpaHe. CnegosaTenHo, Bue npusHaBeare, 4ye He
MOXe Aa 6bAe rapaHTUpaHa NoOBepPUTENTHOCTTa Ha HUKOe npeAaBaHe upe3 OHNanH
nnatdopmara u Yye HMe HAMa Aa HOCMM OTrOBOPHOCT KbM Bac 3a kakBOTO 1 fa 6uno
HapyLLUeHne Ha NOBEPUTENTHOCTTAa, NPOU3TUYALLIO B pe3ynTaT Ha TakoBa CbbuTue.
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21.11. Bcunuku BbNpoCcHM OTHOCHO M3MON3BaHETO Ha MOBEPUTESTHU UK JINYHU
[AaHHW OT Halla CTpaHa cfniefBa fa 6bAaT OTNpaBeHM KbM HalUs CNY>XUTen no
3aWmTa Ha JaHHUTE, YMMTO AaHHU 3a KOHTAKT MoraTt ga 6bAaaTt HaMepeHn B HawaTa
NosINTUKa 3a NOBEPUTESTHOCT.

21.12.  [JaHHUTe, 3anucaHu cbrinacHo To3u Pasgen 21 ce cbxpaHaBar 3a nepunos
OT MeT roAnHN 1, Korato 6bae NOMCKAHO OT Haf30PHMSA OpraH, 3a Nepuoj A0 Ceaem
roanHu. Hue we Bu npegoctaBuM 3anucuTe OT KOMyHUKaUUnTe Npu NoncKBaHe.

22. HeusnbnHeHue u npuxeatl,aHe

22.1. CnepHoTo ce cymTa 3a CbOUTUE HA HEM3MBJTHEHME, aKO MO BCSKO BPEME:

22.1.1. Bwue He nsnbHUTE U3LAI0 N He3abaBHO KaKBOTO U [la € 3aAb/IKeHNe 3a
N3BbpLUBaHe Ha NnallaHe KbM Hac Uix 3a 3aKpuBaHe Ha OTKpMUTa No3numa Ha
Ob/MKMMaTa gaTa Ha CETb/IMEHT UM KOraTo TOBa Ce U3UCKBa OT Hac, U TakoBa
HEU3MbJIHEHME HE € OTCTPAHEHO B paMKuUTe Ha 14 kaneHAapHU AHU OT rnoJslyyaBaHe
Ha yBe[lOMJIeHMe OT Hac No efleKTPOHHa MNoLya;

22.1.2. Bwue He U3Nb/HUTE HAKOEe Apyro Balle 3agbiXeHne KbM Hac Mo
CrnopasyMeHMETO UM BbB BPb3Ka C KOSITO U Aja € TpaH3aKLUus, N U3BBbPLUKTE
KaKBOTO U [la € HapyLLeHWe Ha HsAKoe pyro 3aab/iKeHne no CnopasyMeHneTo, u
TaKoBa HeU3MNbJIHEHUE He € OTCTPAHEHO B CPOK OT 14 KaneHAapHU AHU OT
rosiydyaBaHe Ha U3BECTME OT HacC MO e/IeKTPOHHA NOLLL3;

22.1.3. BcAko Balle TBbpAEHME NN rapaHLuMs, HanNpaBeHO OT Bac, € 6uio unm e
cTaHano, unu BnocneacTane 6u 6MNo0 HETOYHO, ako 6bAe NOBTOPEHO MO BCAKO
BpeMe,

22.1.4. KbAeTo cuMTaMme, Ye CTe 3/10ynoTpebunm cbe 3alumTaTa, NpeaocTaBeHa Bu
cbrnacHo Pasgen 5.12 B Haw ywbp6, KOETO BKJIKOYBA CUTYyaLMs, MPU KOATO KITUEHT
AencTBa Hef06pOCHBECTHO, CneaBanky cTpaTerus, Npu KOSATO KIMEHTLT 6U ce
Bb3Mo0J13Bas OT TakaBa 3aluTa, [OKaTO AbPXU APYrK NO3ULMKN NPU Hac, KOUTO BU
obnarogeTenicTBaT B C/lydan, Yye 3almuTaTa e unm Moxke ga 6bae 3aencTBaHa;

22.1.5. CumuTame 3a HEOOXOAMMO UM XKenaTenHo Aa NpeaoTBpaTuM TOBa, KOETO
cMsiTaMe, Ye e unm 6u morno ga 6bae HapylweHue oT Bawa cTpaHa Ha Pasgen 6.14;

22.1.6. KoraTo cTe topuan4yecko nuue, Bue sanoysate 06poBOSIHO NPOU3BOACTBO
(MnK e 3ano4YHaTo NPUHYAUTENHO NPOM3BOACTBO cpelly Bac) unm gpyra npoueaypa,
uensawa win npegnaraiia IMKBngauns, peopraHnsaums, CnopasymMeHme mnm
N3BBHCDHAEOHO ypexxaaHe, 3aMpassiBaHe Uan MopaTopuyMm, Uan 4pyro nogo6Ho
obsieK4yeHune rno oTHoleHne Ha Bac nnu BawmTte 3aagb/yKeHUs cbrnacHo KOMTo U aa e
3aKOH 3@ HECDHCTOATENIHOCT, HENIATEXXOCNOCOBOHOCT, perynaTtopeH, Haa30peH Unu
noAo6eH 3aKoH (BKJTHOYMUTENTHO BCEKM KOPMOpPATUBEH UK APYr 3aKOH C NOTEHLMANHO
NPUNOXeHne KbM Bac, ako cTe HennaTeXxocrnoco6HM), UK Lensa HasHayaBaHeTo
Ha norneyuTen, CUHAUK, TMKBUAATOP, yNpaBuTen, agMUHUCTPaTOp, NasuTen unm
ApYyro Nnogo6HO ANBXHOCTHO NuLe 3a Bac nnm 3a KoATo M fja e CblecTBEHA YacT OT
BalwmTe akTMBU; UM aKo NpegrnpuemMeTe KOpnopaTUBHU AENCTBUSA, 3a Aa paspeunTe
HAKOE OT rOpenocoYeHUTe; U, B Crlydan Ha peopraHmsauns, cnopasyMeHue unm
KOMMO3ULKSA, HAE He JaBaMe Cbrlacue 3a NpeaioXXeHnaATa;

22.1.7. Korato CcTe topMAnYecKo nuLe, BUe CTe pasnycHaTu, Uan, ako BalnAaT
KanaumTeT Uan CblLeCTBYBaHe 3aBMCAT OT 3anuc B opuunaneH perncrop,
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perncTtpauundTa e ripemMaxHaTta Uin npekpaTteHa, nin ca 3arnovyHaTu npouenypu,
uendawmn nnn npeanarailin BalleTo pa3nyckKaHe, npemMaxBaHe OT TaKbB PEerncTtbobp, Uin
npekpatdBaHe Ha TakKaBa pernctpauus,

22.1.8. B cnyyait ye cTe pusnyecko nuue, Bue (Mnmn ako cte CbCo6CTBEHULM Ha
CMETKa, HAKOM oT Bac) nounHeTe, M3nagHeTe B CbCTOSIHUE HA HEL,EECNOCOBHOCT, He
CTe B CbCTOSIHWE Aa NnawjaTe Ab/IrOBETE CU, KOraTo HaCTbMAT, UK CTe 06SABEHN B
HECBbCTOATENHOCT UM HEMTAaTEXOCMOCOOHOCT, CbraCHO NPUIOXKNUMOTO
3aKOHOAATEJICTBO 32 HECHCTOSATENTHOCT UM HEMNATEXXOCMNOCOBHOCT; NN HAKOE
Bawe 3agb/mKeHUe He e NnaTeHo Ha faTtaTa Ha najexa, Uin Moxe rno BCAKO Bpeme
[a 6bJe 065BEHO 3a AB/HKUMO U M3UCKYEMO MO CNOpasyMeHUs NN MHCTPYMEHTH,
yAoCTOBepsiBaLLM TOBa 3aAb/HKEHNe, Mpean To Aa e CTaHano Ab/HKUMO U N3UCKYEMO,
NNn e 3anoYHaTo CbAEOHO Aeno, UCK UK APYru NMPOU3BOACTBA, UK ca NpeanpueTu
AEeNCTBUSA 3a U3MbJIHEHWNE, HanaraHe Ha 3anop Uax Bb3bpaHa, UM OTHEMaHe Ha
MMYLLLECTBO, UK 06e3MNeYeHO NNLE Bie3e BbB BlIafeHMNE Ha LUA0TO UK Ha YacT oT
BaweTo MmyLecTBo v akTuBM (MaTepuanHu U HemaTepuanHun); unu

22.1.9. AKO ocHOBaTesIHO Npeanosiarame, Ye HAKOe OT ropenocoYeHunTe
06CTOATENICTBA MOXE Aja HAaCTbMKW, TOraBa MOXXEM Ja yrpaxKHMM npaBaTa cu
cbrnacHo Pasgen 22.2, ocBeH B c/ly4an Ha HacTbrnBaHe Ha CbouTre Ha
HeM3Nb/IHEHME NOPaAM HECHCTOATENHOCT, B KOUTO Cy4an pa3nopenoute Ha Pasgen
22.3 we ce npunarar.

22.2. CbrnacHo Pasgen 22.3, HMe MOXEM, Ha Un No BCSAKO BpeMe cnej
HacTbnBaHe Ha CbbUTME Ha HEN3NBIIHEHWE, fa aHYy/IMpaMe BCUYKUN HEUSMB/THEHM
NopbYKK, fla NpekpaTum Ycnyrute B CboTBeTCTBUE ¢ Pasgen 25 n/vnu pa
NMKBUAMpPamMe BCUYKM UK YacT OT BalumTe oTBOpEHU No3uLmun.

22.3. Mpu HacTbnBaHe Ha CbbUTUE Ha HEN3MbJIHEHME Nopaan GanuT e ce
CUYMTa, Ye CMe YNpaxXHUNM npasaTa cu no Pasgen 22.2 HenocpeACcTBEHO Npean
MOMEHTAa Ha HacTbnBaHe Ha CbOUTME Ha HEN3MbIHEHMe nopaau danuT.

22.4. Ha u cnepg JataTa Ha nukBuaaums Hue (Ha UM Bb3MOXKHO Hai-CKoOpo
cnep [aTaTa Ha NMMKBMAALMSA) LLe 3aTBOPMM BCUYKM Balum 0TBOPEHM NO3ULUK U L
NPUAOXMM BCUYKN AbPXKaHWM OT HAC CpeACTBa 3a MOKPUBaAHe Ha pasxoauTe no Tesu
3aTBapsHUS.

22.5. AKO B pesyntart Ha LLeNCTBUATA, NpeanpueTn oT Hac cbrnacHo Pasgen
22.3 Bawarta cMeTKa e C KpeaAUTHO cango, Hue e usnnaTtum Tesu cpegcraa rno
CMeTKaTa, KOATO NOCOYMTE, Bb3MOXKHO Hal-CKopo. AKO B cMeTKaTa By Hama
AOCTaTbyHO CpeACTBa 3a NOKpPUBaHe Ha AeNCTBUATA, NpeanpueTn oT Hac CbrlacHo
Paspen 22.3, pasnukata Mexay cymaTa no Bawara cmeTka u pa3xoauTe 3a
3aKpvBaHe Ha BawnTe 0TBOpeHN No3unLmMm Le 6bae He3abaBHO Ab/HKMMA U NaTuMa
KbM Hac.

22.6. HawwuTte npaBa cbrnacHo 1o3un Pasgen 22 ca B JONbJIHEHME KbM, @ HE B
orpaHu4yeHne Uau U3KKYBaHe Ha, ApYyr1 NnpaBa, KOMTO MOXKe fa UMaMe CbracHo
CnopasyMeHMeTo Uan No Apyr HauuH, 6Uo0 To No cnopa3yMeHne unu no cunaTta Ha
3aKoHa. [No-cneymanHo 1 6e3 ga ce 3acsrat pasnopenourte Ha Pasgenun 22.2 o 22.4
(BKJTFOYMTENTHO), HUE CMe ONPaBOMOLLIEHN U MMaMe NpaBo, 6e3 NpeanaBecTye 4o Bac
M MO Halle abCOoNOTHO YCMOTPEHUE, Aa NpeanpuemMeM Taknea 4eNCTBUS 3a 3alumTa
Ha HalwaTa co6CTBeHa NO3ULMS, BKIFOYUTENHO €AHO UM NMoBeYe OT ClieaHuTe
LencTBus (M3UASI0 MU YaCTUYHO):
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22.6.1. OTMeHsIHe Ha BCUYKM UK Ha KOATO U @ € HeM3MbJ/IHEHA NOPbYUKa;

22.6.2. 3aTBapsiHe, U3MbJIHEHWNE, OTMEHSAHE UMK, aKO € NPUNOXNMO, N30CTaBsAHE Ha
KOATO 1 Aa e OoT BawmnTe 0TBOPEHN NO3ULMU UM OTKPUBAHE Ha KOMMeHCHUpaLlm
nosunyuu,

22.6.3. 0b6epuHABaHe Ha CMETKM, NPUXBaLLLaHe MeXAY CMETKN UM KOHBEPTUpPaHe
Ha efiHa BaslyTa B Apyra BanyTta (3a u3ésireaHe Ha CbMHEHUS, MOXKEM Aa HanpaBuMm
TOBa, KOrato € HacTbnuao CbbuTne Ha HEMIMbIHEHNE UM KOraTo MMa aepuumT no
efHa uan noseye oT BawwmTe CMETKM 1 U3NIULWIBK NO efHa UK noBeye apyru
CMETKW); UK

22.6.4. [anoracute BCAKO Balle 3agb/mKeHne KbM Hac, NPAKO UM Ypes rapaHumns
NN NOPBUYNTENCTBO, OT BCUYKM Balum napuyHu cpeacTea, KOMTO ce HaMupar rnoj
Halle rnornevynTesiCTBO NN KOHTPOJI.

23. MNpaBa Ha MHTeneKTyanHa co6CTBEHOCT

23.1. OHnanH nnatdopmaTta MoXe fa BK/IH0YBaA CbAbp)KaHWe Ha TPETU CTPaHMU.
No3oBaBaHuATa Ha TepMuHa ,OHnanH nnatdopma“ cnefsa fa ce ThiKyBaT KaTo
BKJ1HOYBALLM BCUYKU MaTepuanu, cbabpXaHue n Ycnyru, npegoctaBsaHn NepuoanyHo
ypes3 OHnamnH nnaTdopmaTa, He3aBMCUMO Aanu ca AOCTbMHU Ha eKpaH Uiu ca
N3TersieHN Ha Apyro ycTpoMCTBO, BKIHOUMTENIHO BCAKO TaKoBa CbAbpXXaHue Ha TpeTu
CTpaHwu.

23.2. OHnanH nnatdopmara e 3awmuTeHa ¢ aBTOPCKO NpaBo, NpaBa Bbpxy 6a3a
AaHHW U Apyry nNpaBa Ha MHTeneKTyanHa cob6CTBEHOCT. Bue noTBbpXKAaBaTe, Ye Hue
W/VWnu TPETU CTPaHM 3anasBame BCUYKM NpaBa, COOCTBEHOCT U MHTEPECHK BbPXY M NO
OTHOLWeHne Ha OHNanH nnatdopmaTta. ManonssaHeTo Ha OHNanH nnatdopmara He
npeAoCcTaBsA HAKAKBW NMpaBa Ha COOGCTBEHOCT BbPXY Hesl.

23.3. OcBeH aKo He e JOroBOPEHO ApYyro NMCMEHO UM A0 CTENeHTa,
Heobxoanma 3a Bac, 3a ga npernexaarte OHnanH nnatdopmaTta B CbOTBETCTBUE CbC
CnopasymMmeHueTo, Bue HAMa pa:

23.3.1. KonwupaTte OHnaitH nnatdopmara U3LaIo Uamn 4acTnuyHo (OCBeH 3a
Cb3[aBaHe Ha pe3epBHM KONUA eAUHCTBEHO 3a LeinTe Ha Bb3CTaHOBsIBaHe cnej
6eacTBue);

23.3.2. [lokasBa, Bb3npoussexga, Cb3gasa NponsBoaHN NponsBeneHns or,
npegasa, NpoAasa, pa3npocTpaHsaBa, OTAaBa noj Haem, faBa Ha JIN3UHT,
noanvueH3npa, cnofenst BpeMe, 3aeMa Uan Npexsbpis, UK Mo KakbBTO M Aa e
Ha4MH ekcnnoaTupa OHNanH nnatdopmMaTta U3usano UM YacTUYHO;,

23.3.3. Brpaxpga OHnavH nnatdopmata B Apyrn NpOAYyKTY;

23.3.4. W3nonsBa OHnarH nnatdopmaTa B KakBOTO M fija € Cnopa3yMeHue 3a
cnogensiHe Ha dannoBe;

23.3.5. Cb3paBa BrpajieHu Bpb3Ku OT Bcska copTyepHa nporpama kbm OHnanH
nnatdopmara;

23.3.6. [la npemMaxBaTe WK NPUKPUBATE HaLLUUTE U3BECTUSA 32 aBTOPCKM NpaBa
WM TE3M Ha HAKOM OT HalluTe CbTPYAHUUMY;

23.3.7. [awuanonssaTte HaWwuWTe TbProBCKN MapKK1, MapKu 3a yCiyru, MMeHa Ha
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AOMENHN, nora nnu apyru Vlﬂ,eHTMCI)VIKaTOpVI, WIN Te3N Ha HAKOW OT HawuTe
AOOCTaBYnLUM TPETU CTPaHU; UJn

23.3.8. OcBeH g0 cTeneHTa, pa3pelleHa OT 3aKOHa, Aa U3BbpLuBaTe 06paTHO
NHXXEHePCTBO, AeKOMMNUANPaHe, pasriobsiBaHe Unm 4OCTbI 40 U3XOAHUSA KOA Ha
OHnanH nnatdopmara.

24. Bpb3ku

OnnavH nnatpopmMaTa MOXe Aa CbAbpXKa BPb3KM KbM ApYyrn yebcanToBE, KOUTO He
ce KOHTPO/IMpaT OT Hac UK OT HAKOW OT HaluTe CbTPYAHULM U CbabpXaT
MaTepuanu, Npou3BeAeHN OT HE3aBUCUMM TPeTU cTpaHu. COBCTBEHMLNTE Ha TaKUBa
CBbpP3aHMN yebCcalToBE He NpUTexxaBaT 3a4b/HDKUMTENHO KaKBaTO U Aa € BPb3Ka,
TbpProBCKa unu Apyra, ¢ Hac. HannumneTto Ha Bpb3ka oT OHNanH nnatpopmaTa KbM
yebcalT Ha TpeTa CTpaHa He npeAcTaB/isiBa NpenopbKa Uan Apyro ogobpeHume ot
Hac MU HAKOM OT HawmnTe CbTpyaHUUM nnu [JocTaBunLM Ha YCIyru 3a TakbB
yebcalnT, HEroBoTO CbAbpP)KaHME NN KONTO U ia € HeroB [0CTaBYMK. Bcnuku
MHEHWA NN NPENOPbKM, M3pa3eHN Ha yebcanToBe Ha TPETU CTPaHK, ca Te3Mn Ha
CbOTBETHMA JOCTABYMK N HE Ca MHEHUS UNU NPENOPBHKN Ha HaC UM Ha HAKOM OT
HawwuTe CbTpyaAHULUN. HNTO HME, HATO HAKOM OT HawmnTe CbTpyAHULM HE NoeMamMe
OTrOBOPHOCT 3a CbAbpXXaHWUe, NpeaoCTaBEHO Ha KONTO U fa e yebcawnT, O KONTO
MOXe Aa 6bAe OCbLIECTBEH AOCTHN Ypes3 Bpb3ku B OHNanH nnatdopmara.

25. lNMpekpaTaBaHe

25.1. Bue MoxeTe fa npekpaTtute CriopasyMeHNeTo No BCAKO BpeMe, Ypes
NMUCMEHO Nnpean3BecTue A0 Hac, Npu ycroBue Ye HAMaTe OTKPUTU MO3ULUN U HAMaTE
HeusnnaTeHn 3ab/HKEeHUA KbM Hac. Hne Moxem ga npekpaTtvm npefocTaBsHETO Ha
YcnyruTte 3a Bac ¢ MMCMEHO nNpeausBecTye 0 Bac Mo BCAKO BpeMe.
MNpekpaTsBaHETO He 3acAra TpaH3aKLUun, CKIF0YEeHN Npeamy ToBa, U He HaKbpHABA
HaTpynaHu Ui HensniaTeHn nNpaBa U 3a4b/HKEHUA Ha HATO efijHa OT CTPaHUTe.

25.2. Hne Moxem fa npekpaTtum CriopasyMeHNeTo Nno BCAKO BpeMe, KaTto Bu
nanpaTuM NUCMEHO Npeaun3BecTMe 3a TakoBa NpekpaTaBaHe Han-manko 60
KaneHAapHW oHW nNpeaBapuTesNiHo.

25.3. bBes pa orpaHnyaBame 06LLOTO 3HAaYEHNE HA FTOPEN3NOXKEHOTO, HNE
MOXXeM fa npekpaTum CnopasyMeHneTo ¢ He3abaBeH ePeKT Npu HacTbNBaHe Ha
HAAKOe OT CNeflHUTEe CbOUTUS:

25.3.1. HapyweHue Ha HAAKOs1 OT pasnopeabuTte Ha Cnopa3ymMeHneTo oT Balua
CTpaHa;

25.3.2. HexenaHWeTO WM HEBB3MOXXHOCTTa OT Balua cTpaHa Aa Hu npefocTaBuTe
UHpopMaLmaATa NN AOKYMeEHTaUuUATa, KOATO Ce M3UCKBA 3a LiennTe Ha
naeHTudmKaumsa, nnu B cny4vanm 4Ye npegocraBseHarta ot Bac nndopmauma nnm
JOKYMEeHTaLNA e HETOYHA, HeMbJIHa UK NoABeXAalla;

25.3.3. lpu HacTbnBaHe Ha KakBOTO 1 Aa e CbbUTME Ha HEN3MDbJIHEHME B
cboTBeTcTBUe ¢ Paspen 22;

25.3.4. KoraTto umMame OCHOBaTesHU NMPUYNUHN Oa CMATaMeE, Ye He CTe Aencreanu
p,O6pOC'bBeCTHO, BKJTKOYUTEJTHO KOraTto yCTaHOBUM, Y€ YMULUNIEHO UJTN HE CTE
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3r|oyr|0Tpe6V|n|/| C HaWnTe MEPKU 3a 3alluTa OT oTpUuuaTeneH 6anaHc. ToBa BK/OYBaA
Xepg>XKnpaHe Ha ekcnosnumnaTta Bu, nsnonseankn MHOXeECTBO CMETKM 3a Tbproeus,
He3aBMCMMO fanu noj cblma Baww I'IpOCI)I/IJ'I NN BbB BPpb3Ka C APYr KJIUEHT;,

25.3.5. Ako cuuTaMe, Ye CTe HapyLIUIN UK Bb3HaMepsiBaTe fja HapyLuuTe
NPUIOXKMMU 3aKOHW, BKIIKOYUTESTHO NPUIOXKMMU 3aKOHW U pasnopenbu 3a 6opba ¢
N3nuMpaHeTo Ha Napu, NnpegoTBpaTsaBaHe Ha GMHaHCUpaHeTo Ha Tepopuama u
MeXAyHapOo4HU CaHKLuW;

25.3.6. AKO npeLeHUM, Ye CTe fencTBanm B paspes ¢ Hawarta NonuTtuka 3a
N3NbIHEHNE HA MOPBYKM NN HAKOS OT APYrUTE HU NOMUTUKU UK NPOLLeaYpW.

25.4. [NpekpaTsaBaHeTo HAMa Aa 3acerHe BawunTte nnn HawmnTe HaTpynaHu
npaBa, 06e3LeTeHuns], CbLLEeCTBYBALLM aHFAXXUMEHTU UKW APYrX AOTOBOPHU
pasnopenbw, npegHasHa4yeHn fa ocTaHaT B Cua cref npekpaTsaBaHe Ha
CnopasymMeHuerTo.

25.5. MpekpaTsABaHETO HAMA Aa 3acerHe 3aBbpLUBAHETO HA TPaH3aKLuMy,
WHULMMPaHU Npean nosiydyaBaHeTo Ha BalleTo nsBecTue 3a NnpekpaTsiBaHe.

25.6. Mpu n3TMYaHe Ha BCAKO NpeansBecTie 3a NpekpaTsaBaHe, HUe e
aHynMpamMe BCUYKU HEM3Mb/THEHM MOPBUYKM U LLie 3aKPUEM BCUYKM OTBOPEHM
no3nuum, KOUTo AbpPXKUTE No NpeobriagaBaliaTa nasapHa LeHa (KakTo e onpefesneHo
OT Hac). B nonbnHeHue, Bue LWie 3annaTnTe BCUYKM TaKCU U HAUUCTIEHUS], HanpaBeH!
[l0 flaTaTa Ha NpeKpaTaBaHe, KaKTO U BCUYKM AOMbJIHUTENHU Pa3Xxoan, KOUTO Hue
(unu TpeTa cTpaHa) CMe NOHEC/IM BbB Bpb3Ka C NpeKkpaTABaHETO Ha
CrnopasyMeHMWETO, U BCUYKM 3arybu, KOUTO HEU3GEXHO Ca peannanpaHu npu
ypexxgaHeTo UK NPUK/THOYBAHETO Ha HEU3Mb/IHEHU TPAH3aKLUMUM U NPEXBBPIAHETO
Ha BaluuTe cpefcTBa o6paTHO KbM Bac.

25.7. Mpwn npekpaTtaBaHe Ha CnopasyMeHMeTo n/unm BCAKO Apyro
cnopasyMeHue(s1), KoeTo/KouTo e/ca 6uno/6unmn cCKNrYeHo/n Mexay Hac n Bac,
BCMYKM Ab/HKMMM OT Bac cymMu KbM Hac cTaBaT He3abaBHO M3NCKYEMM U NAaTUMMU,
BKIFOUNUTESNHO: (@) BCUYKM HEM3NNATEHN TaKCU, HaunCneHUss u Komucuonu; (b)
BCMYKM pa3xoam No caenka, Bb3HUKHaNM npu npekpatsaBaHe Ha CnopasyMeHMeTo; n
(c) BCUYKM 3arybu 1 pasxoau, peanvsmpaHu npy npuktoYBaHe Ha BCsika TpaH3aKLuus
NN JOroBOP, UMK ypexxaaHe Uin NpUKIIoYBaHe Ha HEN3MbJIHEHN 3a4b/IXKEHUS,
Bb3HWKHAM OT Hac OT Balle UMe.

25.8. Mpwn NnpekpaTaABaHe, HUE LWe NPUKITFYUM BCUYKN TPaH3aKLum U/ mnm
[OrOBOPU, KOUTO BEYE Ca CKIIKOYEHN NN ca B NPOLEC HA U3MbJTHEHUE, U
CnopasyMeHMeTo e NPpoAb/HKM Aa 06Bbp3Ba HAaC 1 Bac BbB Bpb3Ka C Te3u
TpaH3akuum n/mnu gorosopu. Hne umame npaBo fa yabpXXMM BCUUKN ObBIHKUMU
KbM Hac cymMu, Npeau aa npexsbp/iIMM BCUYKM KPeAUTHM canga no KosTo 1 aa e
cMeTKa(M) KbM Bac, KaTo MMame NpaBo [la OT/IOXUM TOBa NPeXBbpIsHE, l0KaTO
BCMYKM TPAH3aKLUMK U/ OrOBOPU MEXAyY Bac U Hac He 6baaT NPUKJITHOYEHMN.
OcBeH TOBa, HME MMaMe NMpaBo Aa M3NCKaMe OT Bac Aa 3annaTute BCUYKM TaKCw,
Bb3HMUKHaNM NMpu NpexBbprisiHe Ha BallUTe MHBECTULMMN.

25.9. MpekpaTABaHETO He 3acsAra Beye CbllecTBYBaLLMUTE NpaBa U 3a4b/IXKEHUS
(no-cneuwnanHo, 6e3 orpaHNYeHNe, CBbP3aHuM C pasnopeaduTe 3a NPUIOKMMOTO
npaBo) ¥ TPaH3aKLUMKN U/WUK AOroBOPU, KOUTO NPOoAb/IXKABAT [a ce ypexaaT oT
Crnopa3yMeHMETO 1 KOHKpeTHUTe Paszenu, 4oroBopeHn Mexxay Bac n Hac BbB
Bpb3Ka C TakMBa TpaH3aKLUUu U/1nm crnopasyMeHus, ,OKaTO BCUYKM 3af4b/IXKEHUS He
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6'b,D,aT n3uA1o U3MNbJTIHEHN.

25.10. B cnyyamn, 4e HM 3aMecuTe, MPSKO UJTU HEMPSAKO, B KAKbBTO U Aa e BUf
n3Mama, cv 3anassame NPaBoTO, MO Halle CO6CTBEHO YCMOTpEeHMe 1 6e3 fa ce
3acsarar Apyru npaBa, KOMTO MOXe fla UMame cbrinacHo CrnopasymMeHneTo u/nnm
Apyru criopasyMeHunss Mexxay Hac, BKitountenHo CnopasyMeHUeTo, fa aHympame
BCUYKM NPeaxofHU.

25.11. B cnyyain, ye HM 3amMecuTe, NPAKO UK HEMPSAKO, B KaKbBTO U a € BU
n3mMama, Cv 3anasBame NpaBoTo, MO Halle COGCTBEHO YCMOTpEeHMe n 6e3 fa ce
3acaraT gpyru npaBsa, KOMTO MOXe fla UMaMe CbIracHO HacToswmTe YCrnoBus.

M yCNoBwS, 3a Aa aHyIMpa BCUYKM NPeAMULLHM TpaH3aKLUuM U/unm foroBopu, KomTo
6vxa Um MoraT fa U3/10XaT Ha PUCK HalLMTe UHTepecH

W/WNn MHTepecuTe Ha KOMUTO U fja e OT HalumuTe (apyru) KIUEHTU.

25.12. B cnyyan Ha Bawa cMbpT, BCAKO nvue/nuua, npeteHanpaiwim ga 6baat
Baluy 3aKOHHUW NNYHW NpeaCcTaBUTENM UMK OLEeNSAN CbCOOCTBEHUK Ha CMETKa,
TpaAb6Ba Aa HU NpefocTaBu opuumanHo yBegomneHme 3a BawaTta cMbpT BbB hopmMa,
npuemsiMBa 3a Hac, BKIFOYMUTESNHO NPeAoCTaBsAHe Ha OPUIrMHANIHO CMBbPTHO
CBUAETENCTBO BbB pumsnyecka popma.

25.13.  lpwv nonyyaBaHe v npvemMaHe Ha BalleTo CMbpTHO CBMAETENCTBO, HUE Le
TpeTupaMe BawaTta cMbpT KaTo Cb6UTUE Ha HEM3MbITHEHME, KOETO HU NO3BOJIAABA Aa
ynpaXxHUM KOETO M Aa e OT NpaBaTa Cu CbriiacHo Pasgen 22, BKIOUYUTENHO
3aTBapsiHe Ha BCUYKW U BCSIKAKBM OTBOPEHM NO3MLMM BbB BallaTta cMeTKa;
CnopasyMeHMEeTO e NpoAb/KM Aa 06Bbp3Ba BalleTo HacneacTBo, OKATO He 6bje
npeKkpaTeHo OT Ballusa 3aKOHEH NMYEH NpeAcTaBUTEN UK OT HAc B CbOTBETCTBUE
cbc CnopasyMeHuneTo.

25.14. Bue noTBbp)KAaBaTe U ce cbrnacsBaTe, Ye HAMa fla UMaMe 3ab/IXKeHune
Ja noemMmame yrnpaBJieHMETO Ha BallaTa CMeTKa crieff CMbpTTa BM.

25.15. HesaBncrMmMo OT pa3nopeabuTe Ha HacToALWMTe YCNoBUS, ako
CnopasymMeHuMeTo He 6bae NpeKpaTeHo B CPOK OT ABe roguHu cnep gataTta Ha
BallaTa CMbpPT, HUE MOXEM Aa npearnpueMem AencTBusl, KOMTO cyMTame 3a
noaxoAsimM 3a 3aKkpuBaHe Ha BallaTa CMETKa; BalLeTO HacneaACcTBO MW HEFrOBUTE
3aKOHHMU JINYHU NPeAcTaBUTENN e HOCAT OTFOBOPHOCT 3@ BCUYKM pasxoaum,
CBbp3aHu C NpeanpueMaHeTo Ha Te3n AENCTBUSA OT HAC UK pasriexpaHeTo Ha
npegnpuemMaHeTo Ha TakmMBa AeNCcTBUSA, OCBEH AOKOJIKOTO pa3xo4nTe Bb3HMKBAT
nopaan Hawa HebpPEeXXHOCT, YMULLIEHO HENIMbJIHEHNE UMK N3MaMa.

26. N3BecTUn

CobrnacHo Paspenu 8 n 9, ussectusi U BCAKakBU Apyru cbobLLeHMs MoraT aa 6baar
npegaBaHu No nowata Ui rno UMenn, 4o aapec, 3a KOUTO HUE U BUE MOXKEM OT
BpeMe Ha BpeMe fia ce yBejoMsiBaMe B3aUMHO MUCMEHO. BCMYKK nanpateHun no
TO3M HAa4YUH CHOOLLEHUSA CbOTBETHO Ce CUYUTAT 3a NpeAadeHn U NOyYeHU, KoraTo
n3npawadbT n3npaTtu NpeanaTeHoTo NMCMO UK NOMYYN NOTBbPXKAEHNE, Ye
UMENTbT € NOJTyYeH.

27. YXanéu
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27.1. XanbuTte ce pasrnexaart B CbOTBETCTBMe C HawaTa Nonntuka 3a
06paboTKa Ha Xanbu, KoATo e AoCTbMNHa Ha Hawwns yebcant Ha agpec:
https://admiralmarkets.com/start-trading/documents?regulator=efsa. Ako xxenaete
[a nopagerte »kanba OTHOCHO HaLLeTo U3nb/iHeHMe no Cnopa3yMeHMeTo, criefBa aa
A1 HacounTe KbM global@admiralmarkets.com. Hue wwe pascnegBame eCTeCTBOTO Ha
»KanbaTa U LLie ce CTPEMMM [a A pa3peLlnM no cnpaBeniMB U HaBpeMEHEH HauuH.

B cnyyait Ha TbproBCKM Crop, MoJs, NpeocTaBeTe Bb3MOXHO Hall-MHOro
peneBaHTHa MHpOPMaLUS, BKIIIOYMTENHO HOMepa Ha BawaTa cmeTka (T.e.
noTpebuTenckoto Bu nme 3a OHnaiiH nnatdopmMara), Homepa Ha nopbykaTa Uim
TpaH3aKUMATa, KaKTo U BCsAKa Apyra MHbopmMaLms, M3UCKBaHa CbrlacHoO HalaTa
MonuTuka 3a pasrnexaaHe Ha anéu. Hue we paspeLlunm anbute BbB Bb3MOXHO
Hal-KpaTbK CPOK. Bbnpeku ToBa, HYe Le By yBeOMMM 3a NpeasioXXeHOTO pelleHne
B paMKuTe Ha 15 AHM OT noJslyyaBaHe Ha anéara, ako cTe dpuaunyecko nuue, n 30
[HU, aKO CTe HpUANYECKO NnLe. AKO HE MOXEM J1a OTFOBOPUM B MPUIIOXKUMUS CPOK,
HWe Wwe Bu nHbopmupame 3a NnpuymMHUTE 3a 3a6aBSHETO U Lie NPefoCTaBUM
npuénuauTesniHa gata 3a NpUKOYBaHE Ha pa3cefBaHeTo. BbB Bceku cnyya,
nepvoabT Ha pa3crefBaHe He Tpsi6Ba Aa HaABWLWaBa TpU Mecela OT JaTaTa Ha
nojaBaHe Ha XanbaTa.

27.2. AKO CTe noTpebuTen, umaTte NpaBo Aa NoBAMraTe CnopoBe, MPON3TMYaLLm
oT CnopasyMeHM1eTO, Ypes anTepHaTUBHU MeXaHM3MM 3a pa3peLlaBaHe Ha CropoBe,
Npu yCcnoBue Yye CrnopbT OTroBaps Ha NPUIOXNUMUTe Kputepuun. B EcToHns
NnoTpebuTeNICKMTE CNOPOoBE Ce pasrnexaaT oT KoMucusita 3a NoTpedbuTencku
cnopoBe (Tarbijavaidluste komisjon) Ha cnegHUTe aHHWN 3@ KOHTAKT:

Appec: Endla 10A, 10122 TanuH, EcToHus
TenedoH: +372 6201707

Umenn: avaldus@komisjon.ee
YebcaunT: https://www.ttja.ee/avalduse-esitamine

27.3. AKO He CTe yAOB/IeTBOPEHM OT HaluMA OTroBop Ha BawaTa »xan6a,
MOXeTe CbL0 Aa oTHeceTe Bbnpoca Ao EQCA. NoagpobHa nHpopmaumst OTHOCHO
npoueayparta 3a nogasaHe Ha anou Ha EQCA e goctbnHa Ha:
https://www.fi.ee/en/consumer/when-should-i-contact-finantsinspektsioon/making-
complaint.

27.4. [onbnHuTenHa nHhopmMaLma OTHOCHO HalLMs npouec 3a 06paboTka Ha
YKanbm n HalMyHMTE ONUMK 3a ecKanaunsa Moxe aa 6be HaMmepeHa Ha HalaTta yeb
CTpaHuua, B pasaen ,llpoueaypa 3a pa3pellaBaHe Ha KITMEHTCKM Xanbu".

28. 06K nonoXKeHus

28.1. lMpepocTtaBaHeTO Ha Ycnyrute 3a Bac e npeMeT Ha BCUYKU MPUTTOXKUMU
3aKOHM 1 pa3nopenbu. B cnyyait Ha npoTuBopeumne mex gy CnopasyMeHMeTo U KOMTO
n fa e NpUIOXKMNM 3aKOH, MPUIOXKUMUAT 3aKOH MMa NpeanMcTBo. Hama ga 6baem
3a4b/DKEHN fa npeanpveMamMe v fa ce Bb3agbp)Kame oT npejrnpuemMaHe Ha
[JEeNCTBUSA, KOUTO 61Mxa AOBENN A0 HapyllaBaHe Ha NPUI0XMMOTO 3aKOHOAATENCTBO,
N MOXeM fia npeanpueMeM BCAKakBU MEPKU, KOUTO pa3dyMHO cYMTame 3a
Heo6xo4uMW, 3a ja rapaHTMpaMe CbOTBETCTBUE C Te€3M 3aKOHU U pasnopeadv.
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28.2. Bcnukun HeypepeHun npaBa v 3agb/HKEeHUA — No-CreumanHo Tesu,
npousTnyawm ot Pasgenun 17, 22, 28 n 29 — kakTo 1 BCAKAKBU TpaH3aKLuuw,
CKJIt0YeHU cbrnacHo CnopasymMeHMeTo, ocTaBaT B Cu/a cfnef HeroBoTo
npekpaTaBaHe. TakuMBa rnpaBa, 3a4b/HKEeHUsS U TpaH3aKUMKn npoabikaear fa ce
ypexgaat ot YcnosuaTta Ha CnopasyMeHUeTo 1 0T BCUYKU KOHKPEeTHWN Pasgenu,
[OroBOpPEHN MeX Ay Bac U Hac BbB Bpb3Ka C TakMBa TpaH3aKLUuK, 40KaTO BCUYKU
CBbp3aHU 3a4b/KEHUs He 6bAaT U3USANIO0 USMbIHEHN.

28.3. CnopasyMeHneTo — BKJIOYBALLO HacToswmTe YCroBUSA, BCUYKU
npunoxumm MNpunoxeHns n UseecTus, KakTo 1 BCUUYKN MHKOpNopupaHu LOKYMEHTH
— NpeAcTaBnsBa LAOCTHOTO CopasyMeHne MeXay Bac U Hac. AKO HAKOS
pasnopenba ot Cnopa3yMeHNeTo 6be 06siBEHA 3a HEBaNNgHa UM HeENpPUNoXmma
OT CbA NN afMUHUCTPATUBEH OpraH ¢ KOMMETEHTHa IOPUCANKLINS, Tasu
HeBaNMAHOCT UM HEMPUIOXXMMOCT He 3acsira ocTaHanuTe pasnopenom Ha
CnopasyMeHu1eTo, KOUTO ocTaBaT B MbJlHa cua u JencTeume.

28.4. Bcsiko Halle Hecna3BaHe (He3aBMCMMO Aan € NPOABIKUTENHO UK He)
Ha N3MCKBaAHETO 3a CTPUKTHO CbbNtofaBaHe Ha KOATO M Aa e pasnopeba oT
CnopasyMeHu1eTo He npeacTaBfBa, HATO Ce CYMTa 3a OTKa3 OT Halla CTpaHa oT
HAAKOe OT HaluuTe npaBa Uin cpeicTBa 3a NpaBHa 3awmTa. [lpaBarta u cpefcrBaTa 3a
npaBHa 3aluuTa, NpefocTaBeHn HU cbriiacHo Cnopa3yMeHMEeTO, ca KyMynaTUBHWN,
KaTo ynpa)KHABaHeTO UM OTKa3bT OT KOATO M fia € 4acT OT TAX He U3K/oYBa Uu
Bb3NpenATcTBa YNpa)KHABAHETO Ha ApYrv AOMb/IHUTENIHM NpaBa 1 cpeacTsa 3a
npaBHa 3aluuTa.

29. Mpuno>xumo npaeo 1 rOPUCAUKLUSA

29.1. CnopasyMeHuneTo ce ypexa U Tb/IKyBa B CbOTBETCTBUE CbC
3aKoHOAaTeNncTBOTO Ha Penybnnka EcToHus.

29.2. B cnyyain Ha criop, KOMTO He MOXe fa 6bAe pa3peLleH Ypes NperoBopy,
KaKTo e npeaBuaeHo B Pasgen 27, Bue Ui HMe MoXKeM fa 3aBefeM CbaeoHU
npousBoacTBa npef OKpbXHUA cbA, Ha Xapto (Harju Maakohus). Ako cTe
noTpebuTen, MoXeTe anTepHaTMBHO Aa 3aBefeTe CbaebHN Npon3BoACTBa Npes
cbAunuuiaTa no BaweTo MecToXuTencTso. Huwo B CnopasyMeHMeTo He Hr
Bb3NpensaTcTBa Aa 3aBeeM CbaebHN Npon3BOoACTBa cpeLly Bac B KosiTo 1 aa e
FOPUCANKLMSA, BKIIKOYUTENHO CbaManwLaTa no BaweTo MecToOXXUTENCTBO, UK aa
nogajeM HacpeLleH UCK B CbAa, KbAETO CTe 3anoyHanm cbaebHn npon3soacTea
cpeLuy Hac.

29.3. Bcekun oT Bac 1 HMe HeEOTMEHMMO ce OTKa3BaMe OT BCSAKAKBO
Bb3paXkeHne, KOeTo HAKOSA OT CTPaHUTE MOXe [ja UMa No BCAKO BpeMe OTHOCHO
NOACHAHOCTTA Ha BCAKO NPON3BOACTBO, 3aBEAEHO B Cbaunumuiata Ha ECToHus. Bue n
HMe CbLO TakKa ce cbrlacsiBaMe [ia He TBbpAUM, Ye TakoBa NPOM3BOACTBO €
3aBefeHO B Heyao06eH GOopyM UK Ye TakbB Cb/ HAMA HOPUCANKLNS.

MPUNOXEHUE 1
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OLLEHKA U KATETroPn3AUUA HA KIIMEHTU
1. OueHKa 3a aileKBaTHOCT
1.1. HAama na npepgoctaBaMe YCnyru Ha KJ/IMEHT, OCBEH akO He MoJlyuyum

uanarta Heo6xop,mma I/IHCI)OpMaLWIFI OTHOCHO 3HaHudATa U OonNuUTa Ha KJINEeHTa WJIn
noTeHunaiaHnAa KJIMEHT B UHBECTULMOHHATA obnacr, (I)MHaHCOBOTO CbCTOAHME Ha
KJINeHTa U UHBECTULIMOHHUTE LUesin Ha KJITIneHTa.

LUe rapaHTunpamMe, 4ye VIHCI)OpMaLl,MFlTa OTHOCHO 3HaHUATa U onnTta Ha KIIMEHT WJIN
noTeHuuasieH KJIMeHT B UHBECTULIMOHHATa o6nacT BKJ/H0oYBa CnepgHoOTOo, JOKOJIKOTO e
nogxoadawo 3a eCTeCTBOTO Ha KJ/IMEHTA, €CTECTBOTO U obxBaTa Ha npeanoctaBAHaTa
ycnyra N o4akBaHUA TUM MPOAYKT WJTN TPpaH3aKUUA, BKITOHUTEJTHO TAXHATa CJTIOXXHOCT
M CBbpP3aHUTE C TAX PUCKOBE:

a. Buabt Ha YCnyraTa, TPpaH3aKunAaTa un (bVIHaHCOBVIFI MHCTPYMEHT, C KOUTO
KJINEHTDbT € 3arno3Har.

b. XapakTepbT, 06eMbT M YecToTaTa Ha TpPaH3aKUMWUTE Ha KJIMEeHTa C
(hbMHAHCOBM MHCTPYMEHTU M NEPUOALT, NPE3 KONTO Ca N3BDbPLLBAHM.

B. HuBoTO Ha obpa3oBaHue, npodecus nnn cboTBeTHa 6MBLUA Npodecus Ha
K/IMEHTA NN MNOTEHLUNANHUA KITUEHT.

Hue uwe u3MckBaMe OT KJ/IMEHTUM WNKN MOTEHLUMANHW KIWEHTU Ja npeaocTaBAT
UHpopMaLma, HeobxoauMa 3a LieNIUTe Ha OLleHKaTa Ha afieKBaTHOCTTa, U Liie UMame
npaBo fAa pasyuTame Ha WHpopmauuaTa, npegocTaBeHa OT KJIMEHTUTE WK
NoTeHUMWaTHUTE KJIMEHTU, OCBEH aKo He y3HaeM unu He 61 crefBano Aa CMe y3Hanu,
ye MHdOpPMaLMATa e ABHO OcTapsana, HeToYHa UK HenmblHa.

B ponbnHeHwe, koraTo npepnaraMe WHBECTULMOHHW YCNyru, BCEKM NbT Lie
onpenensiMe Aann KAMEHTbT MNpuUTeXaBa HeobXoAMMWUS OMUT WM 3HaHUA, 3a Aa
pasbepe PUCKOBETE, CBbP3aHM C NpeanaraHus UAM M3UCKBAHUSA MNPOAYKT WM
WHBECTULMOHHA Ycnyra.

3a Tesn uenn umame nNpaBo Aa NnpuemeM, Yye npodecuroHaneH KINeHT npuTexkasa
Heo6XoAMMMUS OMUT M 3HAHUS, 3a Aa pa3bepe PUCKOBETE, CBBP3aHN C TE3U KOHKPETHU
MHBECTULMOHHU YCNYrn UAn TpaH3aKuumM, UIn BUAOBE TpaH3aKLMsA UM MPOAYKT, 3a
KOWUTO K/IMEHTBT € KnacuduumpaH KaTo npodecnoHaneH KimeHT.

1.2. M3knioueHns oT oL eHKaTa 3a LeniecbobpasHocT

Korato npepocTaBAMe YCNnyru, KOUTO Ce CbCTOAT CaMO OT W3MbJIHEHWE WU
nosyyaBaHe W npefaBaHe Ha KJ/IMEHTCKU MOPbYKU CbC WM 6e3 cromMaraTtesiHu
Ycnyru, ¢ Usk/oueHre Ha NpeaocTaBAHETO Ha KPeaUTU UK 3aeMu, KOUMTO KpeauTu
WM 3aeMM He BKJOYBAT CbLUECTBYBALUM KPeAUTHU NIUMUTU Ha 3aeMu, TeKyLuu
CMETKU 1 0BbpApadT CbOPBHKEHUS Ha KIIMEHTU, HUE MOXeM Ja Bu npepgoctaBum
Te3n UHBECTULMOHHM Ycnyru, 6e3 aa ussbpluBame OLeHKa Ha NPUrogHoCcTTa, ako ca
U3MbJIHEHN BCUYKU CNELHMN YCITOBUS:

a. YcnyruTe ca cBbp3aHu C HAKOW OT criegHUTe PUHAHCOBU MHCTPYMEHTMU:
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(@)  Akuuwu, fonycHaTu 40 TbpProBusi Ha perynvpaH nasap Wiv Ha eKBUBaneHTeH
nasap Ha TpeTa AbpXaBa, unn Ha MTF, KoraTto Te ca akuunm Ha ApYyXXecTBa, C
N3KOYEHNE Ha aKuMK B NMpeanpuAaTua 3a KONEeKTUBHO MHBECTUpaHe U3BbLH
UCITS n akuuu, KoUTo BKIOYBAT AepuBar;

(6) O6nuraumm unu apyru GopMm Ha CEKIOpUTU3UPaH AbAr, AONycHaTU A0
TbpProBUs Ha perynupaH nasap WM Ha eKBMBaJeHTeH Mas3ap Ha TpeTa
AbpyKaBa, unn Ha MTF, ¢ n3knoYeHne Ha Tesn, KOUTO BKJIOYBAT AepuBaT Uau
BKJIIOYBAT CTPYKTYpa, KOSITO 3aTpyAHsiBa K/MEHTa fAa pa3bepe CBbp3aHus
PUCK;

() MapuyHO-Na3apHM MHCTPYMEHTW, C U3KJIKOYEHME Ha Te3W, KOMTO BKJItOYBAT
ZlepvBaT WM CTPYKTYpa, KOATO 3aTpyAHsABa KMEHTa Aa pasbepe CBbp3aHus
PUCK;

(d) Akuun wnu panose B KWC, ¢ usknwodeHne Ha cTpyktypupaHn KWUC,
nocoyeHn B uneH 36, naparpad 1, BTopa anuHes oT PernameHT (EC) No
583/2010;

() CTPYKTYpUpaHu AEeno3nUTh, C WU3K/HOYEHME Ha Te3u, KOWTO BKo4BaT
CTPYKTYpa, KOAATO 3aTpyAHsIBa KNIMEHTa Aa pa3bepe pucka OT Bb3BPbLLAEMOCT
UM pa3xoauTe 3a U3nu3aHe OT NPoAyKTa Npean CpokKa;

(e) Lpyrn HEKOMNNEKCHU (PUHAHCOBU MHCTPYMEHTU 3a LieSIMTe Ha TOo3u
nogpasgen.

3a uenuTe Ha To3u Naparpad nasap Ha TpeTa Abp)XaBa Ce CYMTa 3a eKBMBAJEHTEH
Ha perynuMpaH nasap, ako ca U3MbJ/IHEHN U3NCKBaHMATA M npoueaypaTa no 4seH 4,
naparpad 4 ot Oupektuea 2014/65/EC.

b. Ycnyrata ce npefocTaBsi Mo MHMLMATUBA Ha KJIMEHTA UK NOTeHLUMANHUSA
KJTUEHT;
B. KNWeHTBT UM NOTEHUNANTHUAT KIIMEHT € 61N ACHO MHhOPMUPaH, Ye Npu

npepocTaBsAHETO Ha Tasm Ycyra oT Hac He ce M3MCKBa Aa OLeHsBamMe YMeCTHOCTTa
Ha NpefoCTaBeHMs WU NpeanoXeH GUHAHCOB MHCTPYMEHT wunu Ycnyra un ye
crnepoBaTesiHO TOW He ce Non3Ba OT CbOTBETHATA 3aluMTa Ha NPUIoXKMMUTE NpaBuna
3a TbProBCKO NOBeAEHME.

d. Hwne cnasBame 3aAb/KeHUATA OTHOCHO KOHQJIMKTUTE Ha UHTEPECH,
cbrnacHo 39YV.

1.3. [lonycTUMM HacpeLLLHU CTpaHu

B cnyyait ye cknouBamMe TpaH3akKUUKM C AOMYCTUMM HACpeLlHW CTpaHu, HAMa Ja
6bAeM 3aAb/DKEHM Oa cra3Bame pasnopenéute Ha ToBa [IpUIOXKEHUE, OCBEH
OTHOCHO (aKTa, ye:

a. llle npegocTaBMM Ha OTroBapsilaTa Ha YC/IOBUATA HacpellHa CTpaHa
afjleKBaTHW OTYETM 3a MpefocTaBeHaTa Ycnyra Ha TpaeH HocuTen. Tesu
oT4YeTU Tpsi6Ba [a BKI/OYBAT NEPUOANYHMN CHOGLLEHNA A0 OTroBapsiliaTa Ha
yCNOBMATa HacpelliHa CTpaHa, KaTo ce B3emaT Npeasug BUABLT U CNOXHOCTTA
Ha yyacTBalMTe GUHAHCOBU MHCTPYMEHTU U €CTECTBOTO Ha NpefocTaBeHaTa
Ycnyra Ha oTroBapsiLjaTa Ha YC/OBUSiTAa HacpellHa CTpaHa, U cnejBa fAa
BKJIIOYBAT, KOraTo € MPUIOXMMO, PasxoanTe, CBbpP3aHM C TpaH3aKLUUTE U
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YcnyruTe, U3BbpLUEHM OT MMETO Ha OTroBapsllaTa Ha yC/oBMATa HacpeliHa
cTpaHa.

b. KoraTto cMe nHdpopmMupanu oTroBapsiLata Ha yCloBUaTa HacpeLlHa CTpaHa,
ye Llie M3BbplUBaMe MepuoguyHa oLeHKa Ha MpurogHocTTa, NEPUOANYHUAT
oTyeT TpsibBa [Ja CbAbpXa aKTyanuMsMpaHO WU3sABMeHMe 3a ToBa Kak
WHBECTULUKUATaA OTroBapss Ha nNpeanoymTaHuaTa, UuUenute WU Apyrute
XapaKTepUCTUKN Ha KNIneHTa Ha Ape6Ho.

2. OueHKa Ha npurogHocTTa

Hue we nonyymMm OT KIMEHTU WM NOTEHUMANHWU KIMEHTU UHPOpMaUMA, KOATO e
HeobxoaMMa, 3a Aa pa3bepeM OCHOBHUTE (GaKTW 3a K/IMEHTa U fa MMaMe pPasyMHO
OCHOBaHWe fa BApBaMe, KaTo B3eMeM HafJ 1eXXHO NpeaBu ecTeCTBOTO M o6xBaTa Ha
npepocTaBeHnTe YCNyru, Ye KOHKpeTHaTa TpaH3aKuus, KOSATO Wwe 6bae CKtoYeHa B
Xo4a Ha NpefoCTaBAHETO Ha ycnyraTa No yrnpaBfieHMe Ha nopTdeisi, oTroBapsi Ha
CNnefHUTE KPUTEPUU:

a. Ta oTroeapAa Ha MHBECTULUMNOHHUTE LieJZIM Ha CbOTBETHUA KJITUEHT.

b. Ta e TakaBa, Ye KJIMEHTHLT e dlechoso cnocobeH fa noHece BCAKAKBMU
CBbp3aHn MHBECTULIMOHHH puckoBse B CbOTBETCTBUE C HeropuTe
MHBECTULMOHHWN LIENN.

B. KnneHTLT npuTexxaBa HeEOOXOAMMMUSA OMUT M MO3HAHWUSA, 3a Aa pas3bupa
pUCKOBETE, CBbpP3aHM C TpaH3aKuusaTa UAKU C YNpPaBfeHUETO Ha KJIMEHTCKOTO
noptdonmo.

KoraTto npegoctaBsiMe MHBECTUMLMOHHA Ycnyra Ha npodecuoHaneH KIMeHT, uMaMe
npaBo Aa npuemMem, Yye Nno oTHolleHne Ha MNpoayKTUTe, TpaH3aKLMMTe U YCnyruTe, 3a
KOUTO TOMN e KnacuduumpaH, KIMEHTHT NpuTexaBa HeO6X0AMMOTO HMBO Ha OMUT U
NMo3HaHMA 3a LennTe Ha Touka 2(B) no-rope.

MHd)OpMaLWIFITa OTHOCHO Cbl/lHaHCOBOTO CbCTOAHNE Ha KJZIMEHTaA UJIN NMOTEHUUaTHUA
KJIMEHT BKJ1KO4YBa, KOrato € npuaoXxXmMo, VIHd)OpMaLl,I/IFl 3a U3TOYHUKA N pa3Mepa Ha
Heroeute peaoBHWM AO0XoAu, HEroBute akKTuUBWU, BKIKHOYUTEJTHO JIMKBUOHWU aKTUBMWY,
MHBECTUUUN N HeABMXXUMO MUMYLLECTBO, Kakto U VIHd)OpMaLl,I/IFI OTHOCHO HeroBute
penoBHU CI)VIHaHCOBVI 3aAbJ/DKEHNUA.

MHd)OpMaLl,I/IFITa OTHOCHO WMHBECTULIMOHHUTE LesIM Ha KIneHTta Wianm noTteHuuasHuA
KNMUWEHT BKJ/IKOYBa, KOrato € YMECTHO, VIHCI)OpMaLWIFl 3a MpoAb/DKUTENNHOCTTA Ha
BPEMETO, 3a KOETO KIJIMEHTDbT XXeJjlae pOa 3aAdbpPXW WHBECTUUMATA, Herosute
npeanoynTaHna no oTHoweHne Ha noemMaHeTo Ha pPUCK, HeroBnAa pmUcKoB I'IpOd)MfI n
uennte Ha MHBeECTULUMNATA.

3. Knacudmkauusa Ha KNMeHTUTe

Bawara KﬂaCI/Id)I/IKaU,I/IFI Ha KJIMEHTU MOXXe [Aa 6'bJJ,e NnpoMeHAHa MNno BCAKO BpeMe
cnep noslydaBaHe Ha yBeoOMJIEHUE OT HacC.

MNpunarame no-AoJly CbKpaTeEHO pe3loMe Ha  U3UCKBAHWSITa  OTHOCHO
KaTeropusauusita Ha NpodecroHaNHN KIMEHTU M AOMYCTUMU HACPEeLLHW CTpaHMu.
KnuneHTuTe Ha gpe6HO ca KIIMEHTU, KOUTO He ca HUTO NPOEeCUOHANHN KIIMEHTU, HUTO
[AOMYCTUMM HACPELLHN CTPaHM.

CnegHuTe nuua morar ga 6baat KJ'IaCVI(bVILl,VIpaHVI KaTo I'IpOd)eCVIOHaJ'IHVI KJITMEHTWU!
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Cy6eKTH, KOUTO ca 3aAb/DKEHU [a 6bAaT YMb/IHOMOLLEHU WK

perynupaHu fa onepupar Ha GuHaHcoBuTe nasapu. CNUCHKBT NO-40Jy cneasa Aa ce
pasbupa KaTo BKJIOYBALL BCUMYKU YMbIHOMOLLEHN CY6EeKTH, OCbLLECTBSIBALLM
XapaKTepPHUTE AENHOCTU Ha CrnoMeHaTUTe Cy6eKTU: Cy6eKTM, YMb/IHOMOLLEHU OT
Abp)XaBa 4NeHKa CbrfacHoO JAupekTMBa Ha EBponenckusi cbto3, Cy6ekTH,
YNb/IHOMOLLUEHN WNWM  perynvpaHM OT AbpXaBa ufieHka 6e3 no3oBaBaHe Ha
LVPEKTUBA, U CYy6eKTH, yTbJIHOMOLLEHM UM PEFYNIMPaHK OT TpeTa CTpaHa:

a.

D aw o

= 0w o x ®

KpeanTHU MHCTUTYUNW;

MHBECTULMOHHM NOCPeSHULY;

[pyrv ynbIHOMOLLLEHWN UK perynMpaHy GMHaAHCOBU UHCTUTYLUUY;
3acTpaxoBaTenHu KoMMaHuuy;

CxeMu 3a KOJNIEKTUBHO MHBECTMpPAHE U yNpaB/sBallyu ApYy>XecTBa Ha TakuBa
cXemMu;

MeHcrMoHHM GoHAOBE M ypaBsiBaLlLM APYXXECTBA Ha TakMBa QOH/O0BE;
TbproBUM Ha CTOKM U CTOKOBM AEPUBATY;
MeCTHM y4yacTHULY;

ﬂ,per MWHCTUTYUNOHaAJIHN MHBECTUTOPMU.

2. Tonemwu nNpepnpusaTUs, OTrOBapsiLLNM Ha [iBe OT CNeiHUTE U3NCKBaHUSA 3a pa3Mep
Ha 6a3aTa Ha ApY>XeCTBOTO:

a.
b.
B.
3.

06, 6anaHc: 20 000 000 EUR
HeTeH o60opoT: 40 000 000 EUR
CobcTBeHu cpeacta: 2 000 000 EUR

HauuoHanHu un PernoHanHun rnpaBuTenCTBa, BKIIKOYUTEJTHO I'Iy6J'II/Il-IHI/I

OopraHu, KOUTo ynpaensaBaT Ny6nnyeH AbAr Ha HaUMOHANIHO UM PErMOHaIHO HUBO,
LeHTpasHN 6aHKN, MeXAyHapOAHN U HaJHAUMOHANHN UHCTUTYLMK KaTo CBeToBHaTa

6aHka, MexayHapoaHus BanyteH ¢oHa, EBponeiickaTta uUeHTpanHa 6aHKa,
EBponeiickata MHBECTUUMOHHA 6GaHKa W  ApyrM MNOA0GHM  MeXAyHapOAHWU
opraHusaumm.

4. [pyrv MHCTUTYLMOHANHN UHBECTUTOPU, YUATO OCHOBHA AENHOCT e

MHBECTUpPaHe BbB (MHAHCOBU MHCTPYMEHTHU, BKIIKOUYUTENHO CYOEKTUW, NOCBETEHU Ha
CEKIOpUTU3aLMA Ha aKTUBU UK ApYrM GUHAHCOBM TpaH3aKLUUW.

KnneHtute morat aa M36epaT na 6'b,EI,aT TPETUPAHU KaTo I'IpOd)eCMOHaJ'IHIA KJIMEHTMW,
adKO OTroBapAT Ha onpepeneHn Kon4vyectBeHn W KadeCTBeEHU TeCTOBe. LUe
npeaoctaBUM NMbJ1HA I'IOp,p06HOCTVI 3a TAX NMpu NoONCKBaHe.

CnepHuTe nuua Morat Aa 6baaT KnacuduumpaHn KaTto oNyCTUMU KOHTPareHTu:

a.

b.

Cy6eKTK, KOUTO Ca JIMLEH3UPaHN U PErySIMPaHn KaTo UHBECTULMOHHU
nocpeaHuLy;

KpeouTHU UHCTUTYL NN,

3acTpaxoBaTesiH1 KOMMaHuw;
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®oHp 3a konekTnBHM nHsectuumm (UCITS) nnm HeroBoTo ynpaBnsBaLlo
APYXXeCTBO;

[TeHCHOHeH d)OH,EI, M HEroBoTO ynpaB/idaBallo APY>XECTBO,

4. Opyrn dMHaAHCOBU MHCTUTYUMM, paspelleHn OT AbpXXaBa YjieHKa unu
perynupaHu CcbriacHO 3akoHofaTesicTBOTO Ha EcToHus wnm  cbrnacHo
npaBoTo Ha EBponenckus cbios

e. HaunoHanHu nNpaBUTENCTBA U TEXHUTE CbOTBETHU CIYXX6U, BKIHOUUTENHO
NY6JIMYHU OpraHKu, KOUTO Ce 3aHMMaBaT C Ny6suyeH AbAr Ha HaLMOHasHO
HWUBO, LieHTpanHu 6aHKu, LleHTpanHata 6aHka Ha ECTOHMA M HagHaUMOHaNHW
opraHu3auuu.

KaKTo e nocoyeHo no-rope, KJIMEHT Ha ApebHO MOXe Aia Noucka npekateropusaums
KaTo npodecroHaneH KINeHT, ako KJIMEHTHLT N0 CBOE COGCTBEHO MHEHME NPUTEXKABA
JlOCTaTbyeH OMNUT, 3HAHUSA U EKCNepTMn3a, 3a a B3eMa He3aBUCUMU MHBECTULIMOHHMU
pelleHmnst 1 Aa oLeHsiBa afleKBaTHO CBbp3aHUTe puckoBe. Hue nssbpluBame oLeHKa
Ha MCKaHeTO Bb3 OCHOBA Ha MHMOpMaUnsTa, NpefoCTaBeHa HM OT KJIMEHTA OTHOCHO
TbProBCKWU oNuT, NpodecnoHaneH onuT unu dbrMHaHcoBM akTUBU. [TpodecrnoHanHuTe
K/IMEHTU Ca OTrOBOPHM Aa MHbOPMMPAT MHBECTULMOHHATA KOMMaHWS 3a BCSKa
NPOMsiHa, KOATO 61 Morna ga noevsie Ha TekyllaTa UM KaTeropusauusi. AKo obade
MHBECTULMOHHATA @UPMa YCTaAHOBM, Ye KJ/IMEHTbT Beye He OTroBaps Ha
MbpBOHAYaNHWUTE YCNOBUS, KOUTO Ca O HanmpaBuiaM JOMYCTUM 3a npodecuoHanHo
TpeTuMpaHe, UHBeCTULMOHHATa Gupma npeanpuema noaxoAasiuy AencTeusa. Hsakou
npaBa, NPUIOXNMUN 3@ KJIMEHTU Ha APebHO (BKIOYMTENHO Teau, MpousTuyalim ot
3akoHa), HaMa ga 6baaT NpPUIoXKMMU 3a NPODECUOHANHN KIIMEHTU MU AOMYCTUMMU
KOHTpareHTu.

[lonycTUM KOHTpareHT MOXe Aa rnoucka ga 6bae TpeTupaH KaTo npodecuoHasneH
K/IMEHT WM KIIMEHT Ha Ape6HO, KaKTo KaTo LUAfo, Taka M Mo OTHOLIeHWe Ha
KOHKpEeTHa MHBECTULIMOHHA yCnyra Unm TpaH3akums u/vnm GUHaHCOB MHCTPYMEHT.

B ponbnHeHue, NpodecroHaneH KIMEHT MOXe Aa Nnoucka Aa 6bae TpeTupaH KaTo
K/IMEHT Ha ApebHO, KaKTO KaTo Us/lo, Taka U Mo OTHOWEHME Ha KOHKPETHa
MHBECTULMOHHA YCryra Uiamn TpaH3akuus u/munv dMHaHCOB UHCTPYMEHT.

KoraTo e yMecCTHO, HUe Lie YBEAOMUM KJIMEHTUTE 3a NpaBaTa, KOMTO Te Le 3ary6sT,
ako 6bAaT TpeTMpaHu KaTo NpodecuoHaneH KNEHT UM AOMYCTUM KOHTPAreHT, U
MOXX€M [a fnouckame OT TsiX Aa MOTBbPAAT MUCMEHO, Ye Mnpu3HaBaT M npuemaTt
3ary6aTta Ha Te3u npaBa. HAMa aa cMe 3a4b/KeHM Aa nNpekaTeropuampame KOWTO U
Ja € KJINEHT.

MPUNOXEHUE 2

OEKNTAPALNA 3A PASKPUBAHE HA PUCKOBE
3A TbProBmnsa C LEHHWN KHVXA

Llenta Ha HacToALWOTO M3BECTUE 3a ONOBECTSABAHE Ha PUCKA NPU TbProBUS C LIEHHW KHIXKA
(,M3BecTneT0") € na B npepoctaBu o6l Npernes Ha OCHOBHUTE PUCKOBE, CBbP3aHu C
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TbProBusiTa C LEeHHM KHUXKa. 3a uenunTe Ha HacTosLWoTo M3BecTue, ,LLeHHM KHUXaA" ce oTHacs
[0 aKLmK, 6opcoBo TbpryBaHu poHgose (ETFS) n Apyru GMHAHCOBU MHCTPYMEHTU, HaIMYHK
3a Tbproeua Ypes cMmeTkarta Invest. MT5, KOATO MOXXe fja cTe OTKPUIN Npu Hac. PUCKOBETE,
N36pOEHN B HACTOALLOTO M3BECTHE, Ca OPUEHTUMPOBBYHM, HO HE M3YepnaTesiHu, U
HaCcTOALLOTO M3BecTuMe cnepBa Aa ce YeTe BbB Bpb3Ka C ApYrK NpaBHU U UHOOPMaLMOHHU
MaTepuanu, npegocTaBeHn By, BKnoumTenHo HawmTte O6LWwm ycrnoBus.

HacTosiwoTo M3BecTue e npefgHa3HauYeHo Aa Cny>Ku KaTo 0610 pbKOBOACTBO, KOeTo Aa Bu
NMOMOrHe fia pa3bepeTe eCTECTBOTO Ha NOTeHUManHuTe puckose. CnegBa fia ce yBepuTe, ye
BCSIKO peLleHne 3a TbProBus C LLlEHHW KHUXKA MpU Hac e B3eTO Ha MH(OpMUpaHa OCHOBa U Ye
CTe y0BJIETBOPEHN OT Hann4yHaTa By nHdopmaums. AKo He CTe CUrypHU OTHOCHO KOSITO U Aa
€ YacT OT HacTosLWOTO M3BecTne unn He pasbupaTe HanbJIHO NpefcTaBeHaTa nHGopMauus,
cunHo Bu npenopbyBame Aa NnoTbpcuTe He3aBUCUM (PUHAHCOB W/WMNK NPaBeH CbBeET.

Hperne,u,bT Ha HacCToAWOTO U3ABNeHMe He BM 3aab/kaBa fa ce aHraXxuparte C KakBato U fia
€ MHBEeCTULMOHHA AeNHOCT. B'bl'lpeKVI TOBAQ, CbAbp>XaHNETO MY € nNpegHa3Ha4YeHO 3a J1nua,
KOUTO 06MUCNAT Tbproeusa ¢ Hac.

HacTosiLoTo n3siBieHne Noanexxu Ha NepuoaMyYHN akTyanmsaumu. Han-aktyanHata Bepcus
BMHArn e 4OCTbNHa Ha Hawwusa yebcanT Ha agpec: https://admiralmarkets.com/start-
trading/documents?regulator=efsa. lMpenopbuyMTenHO € fa npernexaare HacToALLOTO
n3siBNeHne pefoBHO Ha Halumsa yebcaiT, 3a Aa ocTaHeTe MHPOPMMpPaHM 3a BCAKAKBY
CbLLECTBEHU NPOMEHMW.

ﬂ,OI'IbJ'IHI/ITeJ'IHI/I NOJINTUKU, CBbP3aHN C YCﬂyFVITe, KOUTO npengocTtaBAmMe, Ca AOCTbIMHU Ha

Hawwus yebcanT Ha agpec: https://admiralmarkets.com/start-trading/documents?
regulator=efsa.

Mons, npoyeTeTe BHUMATENHO criegHaTa Hpopmauus, npeam fa 3anovyHeTe KakBaTo U aa e
TbproBcKa fenHOCT C Hac.
1. MasapeH puck

Ma3apHUAT PUCK Ce OTHACs A0 Bb3MOXXHOCTTA CTOMHOCTTA Ha MHBECTULMUTE Aa HamMmaree
nopaan o6 MKOHOMUYECKWN PasBUTUS UM CbOUTUS, KOUMTO 3acaraT uenusa puHaHcoB
nasap. Tosu BMA pMCK MOXe fia goBefe A0 3arybu, npomMsTnyalim ot 06Lmn He6naronpuaTHU
JNBWXEHWS HA LIEHMTE Ha Na3apa Ha LieHHU KHUXXa UK B paMKUTEe Ha KOHKPETEH nasapeH
CErMeHT.

TakuBa ABUXEHUA Ha LieHUTe MoraT Jla 6bAaT NpeAnsBuUKaHu oT peauLa dhakTopy,
BKJTFOUMTESTHO, HO HEe CaMmo:

Cnabu MKOHOMUYECKM MoKa3aTesiM OT CbOTBETHA AbpXKaBa WU MHAYCTpUaneH
CEKTOp;

MaKpOuKOHOMMYECKA HECTAOWITHOCT;
MonuTnyecka unu perynaTopHa HECUrypHOCT; UK
O6La HeCTabUTHOCT Ha Ma3apuTe Ha LIEHHWU KHMXKa.

Tpﬂ6Ba Aa CTe HadACHO, 4Ye Na3apHuAT PUCK MOXXe Aa 3aCerHe Kakto oTae/iHu MHCTPYMEHTHN,
TaKa " I'IOpTd)eﬁJ'IVI, HE3aBNCUMO OT Ka4yeCTBOTO WJIN ed)eKTI/IBHOCTTa Ha 6a30BUSA EMUTEHT.

NHBecTupaHeTo B akumm nnun ETF By nsnara npsiko Ha cneunduyeH 3a eMUTEHTa pUCK,
KOMTO CbLLO e 3HaunTesneH ¢pakTop 3a nasapHaTa CTOMHOCT Ha BawunTe nHBectnuymun. Toa e
PUCKDBT, Ye oTAeNIHaTa KOMMaHus, KOATO e n3gana akunuTe, nim OCHOBHUTE KOMMNaHUM,
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YMMTO aKLmMK ca BktoveHu B ETF, moraT ga nsnutaT GuHaHCOBU 3aTpyLHEHWS,
He61aronpuUATHN GU3HEC PasBUTUS, JIOLO yrpaBfieHne, cneumdryHN 3a MHAYCTPUSTa
npeansBMKaTencTBa Uy 4OPU HECHCTOSATENHOCT. TaknBa CboUTUA MoraTt fa NPUYNHAT
3HauYUTeNeH cnaj B CTOMHOCTTA Ha KOHKPeTHaTa LieHHa KHWUrra, KOeTO NOTeHLMaNHO MoxXe Aa
ZAoBefje [0 Nb/Ha 3aryba Ha BalwaTa uHBeCTUUUS B Tasn LieHHa KHUra, He3aBUCUMO OT
o6LNTe Na3apHN TEHAEHUUN UK NPeLCTaBAHETO Ha APYrU LieHHM KHUXa. CnegBa
BHMMaTENHO Aa OLeHUTEe PUHAHCOBOTO CbCTOSIHUE, BU3HEC MOAENA, KOHKYPEHTHaTa cpefa U
ynpaBfeHMeTo Ha eMUTEHT, Npean fa MHBecTupare.

2. Puck ot BonaTunHocT

PUCKbBT OT BONaTUITHOCT Ce OTHacs Ao PUCKa OT 3HA4YUTEJTHN U 6'bp3|/| KonebaHus B
CTOMHOCTTa Ha AafeH CI)I/IHaHCOB MHCTPYMEHT. BucokaTta BoNaTuIHOCT 0GUKHOBEHO
O3Ha4aBa, 4Ye LeHaTa Ha LleHHa KHUIra MoXXe fia NpeTbpnu pe3ku yBeJsindeHnda nim HamasieHuA
3a KpaTbK nepunoa oT BpeEME.

BonatunHocTTa 4yecTto e no-n3paseHa rnpu HeJIMKBUAHWM UK No-pAaaKo TbpryBsaHu LLEHHU
KHWXXa, KbAETO NO-MaJilkKuTe ob6emMn moraTt Oa aoBenart Ao HernponopunoHaaH ABUXXEHUNA Ha
UeHuTe. B'bl'lpeKVI TOBa, AOPU BUCOKOJIUKBUAHU MHCTPYMEHTU MOraT fa rnpoAaBAaBart
BOJIAaTUJIHOCT B OTroBOp Ha MaKpOMKOHOMUYECKH CcbbuTHUS, CﬂeLl,I/Id)VI‘-IHI/I 3a KOMMNMaHUATa
pa3BuUTUA UM Na3apHU HAaCTPOEHUA.

CblLo Taka cnefBa fa CTe HasiCHO, Ye BOMTaTUIIHOCTTa MOXe fia ce yBeNIn4m 0KOJo
0651BSIBaHETO Ha nevyanom, NybnMkKyBaHETO Ha MUKOHOMMUYECKUN AaHHWN WU Te0NOSIUTUYECKMU
pasBUTUA.

B pe3yntat Ha BUCOKa BOJTAaTU/THOCT.

MNMopazeHnTe NOPbUYKM MOXE [la He 6bAaT U3MbJ/IHEHU UNK Aa 6bAAT U3Mb/THEHU
CaMO YaCTUYHO;

M3nbnHUTeNnHaTa ueHa Ha nasapHa nopbyka MoXKe fia ce passiMyaBa 3HauuTesHO
OT nocnegHaTta KoOTUpaHa LeHa,

Bb3MOXHO € a MMa NoBULLIEHA LIeHOBA HECUTYPHOCT, KOETO MOXE Aa AoBeAe A0
peasiHu UM YCNIOBHU 3aryou.

CnepBa fa cTe HasACHO, Ye BOMTAaTUIHOCTTa MOXXe Aa MNoB/nsie KakTo Ha pe3yntatnuTte OoT
TbpProBudaTa, Taka N Ha oLleHKaTa Ha BallnTe no3nuuni.

3. Puck ot nMKBUgHOCT

PUCKbBT OT NIMKBUAHOCT Ce OTHACcs A0 Bb3MOXHOCTTA a He MOXeTe Aa KynuTe unu
npopafeTe LeHHa KHUra 6bp30, Ha KOHKYPEHTHA LieHa UK C MUHUMAJTHO LIEHOBO
Bb3aencTeme. JIMKBUAHOCTTA O6MKHOBEHO € MO-BMCOKA, KOrato MMa rnoBeye akTUBHU
MOPDBYKM 3a NOKYyMNKa 1 npogaxkba Ha nasapa, KoeTo No3BoJisiBa NO-6bp30 U3MNbJIHEHME U MO-
MasiK1 LLeHOBM Pa3nnku Mexay caenkuTe.

[Mo-BucokaTa NMKBUOHOCT OOUKHOBEHO ynecHABa 6'bp3OTO BJI3aHe NN N3JTN3aHe OT
nosnunn n yeerindaBa BEPOATHOCTTaA Aa nJsiatuTte Uian nonyynte KOHKypeHTHa LeHa, Korato
BallaTa caenkKa 6'b,£l,e N3NbJiHEHa. 3a pas3nuka OT TOBQ, LEHHUTE KHWXXA, KOUTO Ce TbpryBaT
pAOKO Ui nMmaTt HACKO NMa3apHOo y4acCTue, Ca CKJIOHHW Aa npoAaBABaT NO-HUCKa JIMKBUAHOCT,
KOETO ' npaBu No-TpyaHn 3a NoKyrnkKa nin npo,u,a>K6a, 6e3 Aa ce Hanarat 3Ha4YuTesIHn
LEHOBW OTCTbBIKWN.

PUCKBT OT TMKBUAHOCT MOXeE [a Ce YBeInYM 3HAa4YMTESIHO Mo BpeMe Ha Nepuoamn Ha nasapeH
CTpecC Wnu cnmpaHe Ha TbproeusTa. [pu onpefeneHn nasapHu yCoBUS — HaNnpuMep, KoraTo
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HAMa aKTUBHU NMOPBbYKN HATO 3a NOKYIMnkKa, HATO 3a npop,a>K6a, NN Korato TbproeudaTa C
LeHHa KHUTa € CnpdaHa — MOXXe Aa 6bp,e TPYOHO Un AOpu HEBB3MOXXHO Aa Cce IMKBUaupa
nosnuuna Ha pa3yMHa LieHa.

4. Puck oT cnekynaTMBHa TbproBus

CnekynaTvBHaTa TbproBusi BKIKOYBA OMNUT 3a Neyanba oT KpaTKOCPOYHU KonebaHus B
nasapHaTa CTOMHOCT Ha LleHHU KHWXKA, @ He OT pyHAaMeHTanHaTa CTOMHOCT UM OCHOBHUTE
XapaKTepPUCTUKM Ha Te3W LLEHHW KHMXKA. TaknBa TpaH3aKLMM HOCAT BUCOKA CTEMNEH Ha
HECWUIypHOCT MO OTHOLUEHME Ha NOTeHuUnana 3a neyanba nnum 3aryoa.

MoYTM BCUYKM UHBECTULMOHHW AEeNHOCTU BKKOYBAT M3BECTHO HUBO Ha CMeKy/TaTUBEH PUCK,
Tbil KaTo 6bAeLLMTe Na3apHU ABUXEHUS U MIHBECTULMOHHWN pe3ynTaTu He MoraT ga 6baat
npeaBuAeHN cbe cUrypHocT. CnekynaTMBHUTE cTpaTernm 06MKHOBEHO Ca KPAaTKOCPOYHM U
MOXXe [ja He ca NoAXOAsILM 32 MHBECTUTOPU C HUCKA TOJIEPaHTHOCT KbM puUcK. Tpsbea aa
CTe HasACHO, Ye creKylaTMBHATa TbProBusi MOXe Aa AoBefe A0 3HaYMTeNHN GUHAHCOBM
3arybu, KakTo 1 Ao NoTeHUManHu nevyanom.

5. Puck, cBbp3aH C LLeHOBM Koneb6aHns nopaau KOpnopaTMBHU CbO6LLLeHUS

KopnopaTuBHU CbO6LLEHUS UM NY6/IMKYBaAHE Ha Apyra CblecTBeHa UHGopMauus ot
E€MUTEHT MoraT 3HaYMTENHO Aia NOBUASAT Ha NasapHaTa LieHa Ha HEeroBUTe LIeHHM KHUXa.
Mofo6HM CcbobLLEeHNA MoraT fia BK/oUBaT OTYETHM 3a NevanbuTte, 06aBsBaHe Ha AUBUOEHTH,
C/IMBaHUA UNKN Npuao6MBaHUs, MPOMEHN B PbKOBOACTBOTO, PEry/laTOpHU AENCTBUS UNn
ApYyrv 4yyBCTBUTESHM 3a [a3apa onoBecTABaHuS.

KoraTto ce KOM6VIHI/IpaT CbC CpaBHUTEJIHO MO-HUCKa JIMKBUWAOHOCT Ha AajeHa LleHHa KHUra,
TEe3n C'bO6LLI,eHMFI MoraT fa goBezar [0 NoBuULIeHa BONaTUITHOCT Ha LeHuTe. B pe3ynTtart Ha
TOBa U3MbJIHEHNUETO Ha CAEJIKUTE MOXXe fla CTaHe NOo-TPyAHO U Na3apHaTa UeHa MOXXe fia Ce
OBWXU PA3KO B KPATbK CPOK, yBEﬂManaVIKM noTeHuunasna 3a 3ary6V|.

Hakoun kopnopaTuBHU CbOUTUS MoraT CbLLO Aa AoBeAaT A0 CNupaHe Ha TbproBuaTa UImn
cneum@uUyHM yCNoBMKs 3a CETb/IMEHT, KOUTO 3acAraT U3MbJ/IHEHUETO.

OcBeH TOBQ, B C/ly4ali Ha KOpropaTuBHU AeNCTBUS, 3acaralum LIeHHU KHMXKa, KOUTO AbpXUTE
ypes BawaTa cmeTka Invest.MT5 (kaTo, HO He camo, AMBUAEHTU B aKLUK, pasfensiHe Ha
aKLMK, EMUCKM Ha NpaBa, CIMBaHUA UM OTAENSHUS), HUE MOXKE, MO Halle YCMOTPEHUE Unu
rnopagu onepaTuBHU UM CUCTEMHM OFPaHUYEHUSA, HaNTOXXEHW OT HalLMUTe MecTa 3a
N3MbJ/THEHWE NN NONEYNTENN, Aa YPeAUM UKOHOMUYECKUS eheKT OT TaKnBa KOPNopaTUBHU
JleicTBMA B 6poK No BallaTa cMeTKa. Ta3u KopekLus B 6poii Lie uMa 3a Lien Aa oTpasu
napuyHaTa CTOMHOCT Ha KOPNopaTMBHOTO AeicTBMe. TOBa 03HaYyaBa, Ye MOXeTe Ja
noslyynTe NapuyeH eKBMBaJeHT, 4OPY aKO KOPNOPaTUBHOTO AENCTBUE 3a NPEKM aKLMoHepK
e BKJII0YBanNo pasnpeaeneHne Ha OMb/IHUTENHN LIeHHW KHXKa U Apyru HenapuyHu npaea.
KOHKpeTHOTO 06paboTBaHe Ha BCAKO KOPMNOPaTUBHO IeNCTBME Lie 6bjie onpeaeseHo oT Hac,
KaTO Nogpo6HOCTUTE e By 6baaT cbobLLeH CBOEBPEMEHHO.

6. CucremeH puck

CucteMHuaT PUCK Ce OTHacA A0 Bb3MOXXHOCTTa 3a NoHacAHe Ha 3ary6V| nopaaun TexHN4YeCKu
HEN3INpPaBHOCTU B VIHCbpaCprKTypaTa, CBbp3aHa C TbproBuATa C LLeHHU KHWXKa. Te moraT ga
BKOYBAT noBpean uin ripeKkbCBaHMA B CUCTEMUTE Ha AENO3UTapPU, NOMEeYnTEsINn, d)OHD,OBVI
60pCM nnu gpyru Cy6eKTI/1, OTroBOpPHU 3a N3NBJIHEHUETO U CETBbJIMEHTA Ha TPaH3aKLUN.

Moao6HM HEN3MNPaABHOCTK MOraT ga gosegart o 3abaBsiHE Ha U3MNBJIHEHUETO, OTXBDbPJIAHE Ha
TPaH3aKuuu, 3abaBsiHE Ha CETbJIMEHTa, norpewHn npesoan nnv gpyru onepaTtnBHu
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npo6seMu. JOonbAHUTENHO, NPO6IEMU, CBbP3aHU C MHTEPHET CBbP3aHOCTTA, KaTo 3abaBsiHe
N BpEMEHHU NPEKbCBaHMSA, MoraT Aa nonpeyat Ha cnocobHocTTa Bu ga nogaeare,
NMPOMEHSITe UNK 3aTBapsATe CAENKU, KOETO NOTEeHUMANHO MoXe Aa foBeje A0 hMHAHCOBM
3aryom.

Mepnopm Ha BUCOK 06EM Ha TbpProBUsl UM NasapHa BOMATUIHOCT CbLLO MoraT Ja goBegaT
[10 3a6aBsiHe Ha U3NbJIHEHMETO Ha NOPbYKK. pes TakMBa nepuoan, 6bp30TO 1 YECTO
MoauduumMpaHe Ha MOPBbYKM OT y4acTHULMTE Ha Nasapa MOXe [a NpeToBapu CUCTEMUTE,
JlornpuHacanKy 3a 3abaBsiHe Ha U3Mb/IHEHWUETO UM OTXBbPISSHE Ha NMOPBYKMU.

7. PerynaTopeH u npaBeH pUcCK

PerynaTopHUAT 1 NpaBeH PUCK Ce OTHACH 10 Bb3MOXHOCTTa MPOMEHU B 3aKOHW, Hapeaou,
NpaBUTENCTBEHMN NOIUTUKN UM aAMUHUCTPATMBHU NpoLeaypu Aa NoBAUSAT HEraTUBHO Ha
CTOMHOCTTA WM PEHTAOUIHOCTTA HA MHBECTULMUTE B LIEHHU KHUXA.

Mogo6HM NPOMEHU MoraT Aa BKJIHOYBAT, HO HE Ce OrpaHMyaBaT A0 U3MEHEHUS B JaHbYHUTE
PEeXWUMW, HanaraHe Ha TakCu, OrpaHMYeHUs BbpXy TbProBCKM AENHOCTU Uiu crieundmryHm 3a
ceKTopa perynaTtopHu MHTepBeHLmMuK. Tesn aeincTeusa Morat ga noBAvasT Ha npodwuna puck-
Bb3BPbLLAEMOCT Ha onpefenieHn MHBECTULMU, OCOBEHO aKo MPOMEHUTE B NMOIUTUKUTE
HenponopuUMOHaNHoO 3acsiraT KOHKPETHU UHAYCTPUMN UK KNacoBe aKTUBMW.

KoraTo e Hanuue TpaHcrpaHuyHa TbproBus, MoraT Aia ce npunaraT pa3fiyHu perynaTopHu
CTaHAapTV UMK 3aLLMTU Ha MHBEeCcTUTOpUTE. TbiA KaTo perynaTtopHaTta cpefa ce pasBuBa C
TeyeHue Ha BPeMeTO, C/iefiBa 1a CTe HaACHO, Ye CbLeCTBYBALUTE UHBECTULIMOHHM
npeanonoXeHnua MoraT Aa cTaHaT No-MaJsiko TOYHW UM HaMbJIHO OCTapesnv Nnopaau npaBHU
WM NOJIMTUYECKUN PasBUTUA.

8. MonuTnyecku puck

Monutnyeckmar PUCK ce 0THacA 0O Bb3MOXXHOCTTa NMNOJINTUYHECKHN CboUTUA NN pa3BUTUA B
Obp>XXaBaTa NN permoHa, KneTo ca nsgageHn LeHHnTe KHXXa Win Kb eTo ce HamMmupa
eMUTEHTbT, fa NOBNAAT HEraTMBHO Ha CTOMHOCTTa Ha BalUUTe MHBECTULMN. |_|O,D,06HVI
CbObUTUS MoraTt Aa nogKonaat nojmtTnyecKaTta njinm MKOHOMM4yeckaTta CTAabUNHOCT N B TEXKMU
cniydaun Morat fga aosepgart Ao YaCtu4Ha Wjin nbojiHa 3ary6a Ha MHBECTUPaHUA KarnuTasl.

MpyMepwn 32 NOIUTUYECKU PUCK BKIIKOYBAT:

PapgukanHu npoMeHNn B UIKOHOMMYECKaTa U1n 3aKoOHOoJaTesiIHaTa paMKa, KaTo
HauMoHann3auuna nnm ekcnporipmauuns,

CoumnanHu BbJIHEHUSI UK BbTPELLHM NOMTUYECKU KPU3U, BKITKOUYUTENHO
rpaKAaHCKM BbJIHEHWUSI UNTW LLMPOKOPA3NPOCTPaHEHUN MPOTECTHY;

npaBVITeJ'ICTBeHVI MHTEPBEHLUN NN CaHKLWUN, 3aCAralll KOHKPETHU CEKTOPU U
EeMUTEHTN.

MonutnyeckmaTt PUCK BKJTHOYBa CbLLO HajlaraHeTo Ha KarnnTtasioB KOHTPOJ1 UK
MeXayHapoaHWU CaHKUUK, 3acdralim eMUTEHTU UJTN Na3apu. Tesn cbbuTua Mmorat ha
HaCTbnNAT HErNnpeacKasyemo “ 6uxa Mornm ha nMmat TpaVIHO Bb3gencrTame BbpXY
ed)eKTI/IBHOCTTa nnn JOCTbMHOCTTa Ha BallnTe MHBECTULIMU B 3acerHaTtata O pucankKuuna.

9. Puck Ha cucTemMaTa 3a CeTbJ/IMEHT

PUCKbT Ha cucTemMarta 3a CeTb/IMEHT Ce OTHacA 40 Bb3MOXHOCTTA 3a 3ary6V|, npon3TnyalLumn
OT CpuBOBE UJIN MNMpPEKbCBaHNA B CUCTEMUTE UK NMPOoLIeCUTE, N3MNOJI3BAHU 3a KITUPUHT U
CETbJ/IMEHT Ha TPpaH3aKUuUKn C LEHHU KHMXKA. ToBa BK/1t0YBa NOTEHLMANTHN TEXHUYECKU
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HeU3npaBHOCTM B MHPPACTPYKTypaTa Ha PErMcTpuTe Ha LIEHHWN KHUXa, poHL0BUTE 6opcH,
KJMPUHIOBUTE KbLUM MW APYTY Na3apHU UHCTUTYLUN.

TakuBa cpMBOBe MoraT Aja AoBefaT A0 aHy/iMpaHe Ha TpaH3akLuun, 3a6aBsiHMSA Npu
CeTb/IMEHTa cflief, TbProBus, FPELLHN NPEBOAN WU APYrv onepaTUBHM Npo6neMu. Tesu
CBHOUTMSA MoraT fa nonpeyaT Ha NPaBWIHOTO 3aBbpLUBaHe Ha CAeNKuTe U MoraT Aa gosegat
A0 dbvHaHcoBM 3aryowm.

BuxTe cbluo Pazgen 6 (CuctemeH puck) 3a CBbpP3aHN CboBpaXKeHus.
10. BanyTeH puck

BanyTHUAT puck ce oTHaca A0 NOTEHLNANHOTO Bb3eNCcTBMNE Ha KolebaHUsATa Ha 0OMEHHMSA
KYpC BbpXy CTOMHOCTTa Ha TpaH3aKUM1Te, AEHOMUHMUPAHW B Yy)KAeCcTpaHHa BanyTa. AKO
LleHHa KH1ra Uam JOroBop € OLEHEH BbB BayTa, pa3ninyHa oT BasyTaTa Ha Bawara cmeTka
WM HauMoHanHaTta BasyTa, BCAKakBM nevyanom unm 3arybm morat ga 6baaT yBennyeHn nim
HaManeHu Npu 06paTHOTO KOHBEPTUPAHE Nopaau NPOMEHN B 0OMEHHUTE KYpPCOBe.

Tosu pUCK Bb3HUKBA HE3ABUCMMO OT TOBa AaJin TpaH3aKUUATa Ce U3NbJ/IHABA BbB BawarTa
MeCTHa ropucankuma nin B l-Iy)’f(6l/IHa, M MOXXe Aa NoBJinAe KakKTO Ha peaJ/in3nmpaHaTta, Taka 1
Ha Hepeaim3npaHaTa Bb3BPbLWAEMOCT. B'bl'lpeKVI ye Morar Aa 6baaT U3nonsBaHn CTpaternun
3a XemXunpaHe, Te He eIMMUHUPAT HalMbJ/IHO BaJIyTHMUA PUCK.

11. MudopmaumnoHeH puck

NHbOPMaLMOHHUAT PUCK Ce OTHACA 10 Bb3MOXHOCTTa 3@ B3eMaHe Ha HEMH(pOPMUPaHU UIn
NOLIW MHBECTULIMOHHW pPeLIEHMS Nopaaun NoJslydyaBaHe Ha HeMbJ/Ha, HETOYHA UK
HeagekBaTHa MHpOPMaLMA OTHOCHO AafeHa LeHHa KHura. ToBa MoXke fia ce C/yuu, KoraTo
CbOTBETHUTE JaHHWN Ca HEIOCTbIMHM, OCTApPeNn, HEBAPHO NPeACTaBEeHN UM HENPABUITHO
pasbpaHu.

NHDOPMaLMOHHUAT PUCK MOXKE CbLLO [la Bb3HUKHE OT:
PasuMTaHe Ha HeHaAEXAHW UM HEMPOBEPEHU U3TOYHULY;
KOMYHMKaLMOHHM FPEeLKN NN TEXHUYECKN 6Gapuepu Npu AocTbha Ao MHbopMaLms;
peLIHO ThIIKyBaHe Ha MHA4Ye TOYHWU ONMOBECTABAHUS.

Te3n akTopu Morat ga Bnowat cnocobHocTTa Bu fa oueHUTe UCTUHCKAaTa CTOMHOCT MK
pruckoBusa Npodun Ha AafieHa LieHHa KHUrra, KOeTo NoTeHUManHo MoXe Aa AoBefe A0
dbnHaHCcOBM 3aryoum.

Bawa egmMHcTBEHA OTFOBOPHOCT € aKTUBHO fla TbpCcUTe, HabnofgaeaTte U pasbupaTe
nHbOopMaLMa LUPEKTHO OT EMUTEHTUTE Ha LIeHHUTE KHWXKA, B KOUTO MHBECTUparTe,
BKJIFOUYUTENHO TEXHUTE opUuLmnanHn GuHaHCOBM OTYETH, CbOBLLEHNS A0 aKLMOHEPUTE U
Lpyrv ny6anyHn onoBecTaBaHNsA. Hue He noeMamMe 3ab/HKEHMETO fa NOJyYnM LsnaTa Tasu
nHdopmaums, cneynduryHa 3a nsgartens, ot Balle nme, HUTO Le NOCPEAHNYUM NPU BCUYKM
KOMYHMKaL MK OT nagartenuTe Ao Bac kaTo akumoHep. Bbnpeku ye MoXeM fa npefocTaBum
AOCTbM [0 onpefenieHn HOBUHM OT TPETU CTPaHW UK NasapHU JaHHW Ype3 HaliuTe
nnatdopmu, ToBa e caMo C 06La MHGOpMaLMOHHa Lien 1 He cnefBa Aa ce cyuTa 3a
3amecTuTen Ha BawaTa co6cTBeHa HafneXxHa NpoBepKa 1 Npoy4BaHe OTHOCHO U3aaTtenuTe
Ha BalunTe nHBeCTMUUN.

12. Puck ot MuHanu pesynrtatu

MwuHanuTe pe3ynTtaTu He ca HageXXAeH MHANKaTop 3a 6baeLm pesyntatn. CTOMHOCTTa Ha
MHBECTULMUTE MOXE KaKTO fia Ce NMOHWMXM, Taka 1 fja ce NOBULLM, U HAMA rapaHums, 4ye
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NCTOPUYECKNTE pe3ynTaTy e 6baaT NOBTOPEHM.
13. PuckK oT npoMeHu B Ha/IMYHOCTTa Ha UHCTPYMEHTa

Hue cu 3anasBamMe NpaBoTO, MO Halle YCMOTPEHME U MO Pa3NINYHM NPUUUHU (BKITHOYMTESTHO,
HO He caMO perynaTopHU MPOMEHW, NasapHa JIMKBUAHOCT, 3a/in4aBaHe Ha nsgarten ot
6opcaTa, OLLeHKM Ha pMUCKa MK HalM CO6CTBEHM BU3HEC peLleHns), ia fo6aBsaMe HOBU
LIeHHM KHWKa KbM WK fa npeMaxBaMe (3anmyaBamMe) CblLLeCTBYBaLLM LIeHHM KHKa OT
Habopa OT MHCTPYMEHTW, NpegnaraHun 3a Tbproeus no BawaTa cmeTka Invest.MT5. B cnyyan
Yye AafleH MHCTPYMEHT, KOUTO NpuUTeXXasBaTe, e NnaHMpaH 3a 3a/im4yaBaHe OT HawlaTta
nnatpopma, HMe Le ce CTpeMuM Aa Bu npegoctaBnumM pasyMHO NpefBapuUTEIHO N3BECTME,
KoraTo TOBa e OCbLeCcTBUMO. HacToALLOTO n3BecTue e ovepTae nocneanumTe, KOTo
MoraT fa BKJIK0OUBaT KpaeH CPoK, 4O KONTO cnefBa Aa npojagere nputexaHusaTa cu. AKO He
npogajeTte npuTeXaHusiTa cu Ao onpefesieH KpaeH CpokK, HUe MOXeM Jla CbencTBamMe 3a
3afb/KUTENHA NpofaXk6a Ha BCUYKM OCTaHaNN NpUTEXaHUs OT Balle UME, Un
CrMoCco6HOCTTa BM fja TbpryBaTe C MHCTPYMEHTA Lie 6bAe orpaHMyeHa caMo A0 3aKpuBaHe Ha
nosnuma.

14. OrpaHuyeHusi BbpXy NpexBbp/iseMocTTa Ha LLeHHM KHMXKa

Mons, MainTe nNpeaBua, Ye 3a HAKOU UM BCUYKKM akumu, ETFs nnn gpyrn puHaHcosu
WHCTPYMEHTHU, AOCTbMNHM 3a TbproBua Yypes Ballata cMmeTka Invest. MT5, HMe moxe fla He
noaabpXxamMe rnpexsbpnsaHUA B HaTypa.

ToBa 03HayaBa, Je:

Moke fia He CTe B CbCTOsIHME [la MPEXBBbPJIATE CbLIECTBYBALUN LIEHHM KHUXA, KOUTO
npuTeXxaBaTe Npu Apyr 6poKep Uin pUHaHCOBa MHCTUTYLIUA, ANPEKTHO BbB BallaTta
cMeTKa Invest.MT5 npu Hac (BxoAasL, NpeBoa).

Mo CbLUMA HAUYUH, MOXKe [ja He CTe B CbCTOsIHUE fa NpexBbp/isATe LeHHU KHUXa,
AbpXXaHW BbB BallaTa cMeTKa Invest.MT5, ANPEeKTHO KbM Apyr 6poKep unu
(MHaHCOBa MHCTUTYUMS NoA hopMaTa UM Ha LLEEHHU KHIKa (M3xoasL, NpeBos).

B cnyyan ye xxenaeTe fa npeMecTuTe CTOMHOCTTA Ha BallnTe MHBECTULUM KbM HaluaTta
nnatdopma oT Apyra MUHCTUTYUMSA, KbAETO ANPEKTHUTE NPEXBBPAAHNSA Ha LLIEHHU KHUXKA He
ce NoAAbpXXaT OT Hac, 0GMKHOBEHO Liie TPsiIbBa MbpBO Aa NMKBUAMpaTe (NpofajeTe) BalmTe
no3nunn B gpyrata MHCTUTYLMNA U Ccnej ToBa Aa NpexBbpinTe nosyvyeHnTe napuyHu
NOCTbMNJIEHNS BbB BallaTa cMeTKa Invest.MT5, 3a ga HanpaBuTe HOBU NOKYNKKU. O6paTHO,
aKo )xenaetTe fa NpexBbpsiIMTe CTOMHOCTTA Ha UHBECTULUMUTE CU OT BallaTa CMeTKa
Invest.MT5 KbM Apyra MHCTUTYLNA N AUPEKTHUTE NPEXBBPIAHUA Ha LIEHHU KHMXKa He ce
noaAbp>xaTt, 0BMKHOBEHO Le TpsbBa fa NpojageTe LLeHHUTE CU KHM)Ka Ha HalwaTa
nnatdopma v cnep ToBa Aa nNpexBbp/nTe NapuYHUTE NOCTbIIEHUS.

ToBa orpaHuyeHne BbpxXy AUPEKTHOTO NPEXBbP/IAHE HA LIEHHW KHUXKa MOXKe Aa uma
nocneavum 3a BawaTa UHBECTULMOHHA CTpaTerus, IMYHa AaHbyHa cuTyaumus (Tbi KaTo
npoaax6aTa Ha NO3ULMM MOXe Aa KpUcTanuaupa Kanutanosu neyanéu uam saryém) u
LIISTOCTHATa MbBKaBOCT Ha yrnpaB/ieHue Ha nopTdonunoTto. TpabBa fa B3eMeTe npeasu To3u
orepaTuBEH acnekT, Npeau Aa TbpryeBaTe C LieHHU KHWXKa Mo BallaTa cMeTKa Invest. MT5.

3aknro4yeHue

prFOBVIFlTa C LEHHUN KHMWXKa He € noaxoadlla 3a BCUYKN MHBECTUTOPU U BK1FOYBaA PUCKOBE,
KOUTO MoraT ga gosegart Ao 3ary6a Ha UHBECTUpPaHNA BU KanuTtarl. Tpﬂ6Ba BHMMaATEJIHO [a
obmMucnuTe nanu nputexaBate HeO6XO,D,VIMaTa TONEePaHTHOCT KbM PUCK, ONUT U 3HAHNA,
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npeauv Aa ce BKJIKOYNTE B TaKaBa AenHocT. HacTtoaTtenHo ce npenopbyBa Aa NnoTbpCcuUTe
CbBET OT HE3aBUCUM U HAAJTIEXXHO JINLLEH3UNPaH d)VIHaHCOB CbBETHUK, Npean Aa B3EMETE
KaKBUTO U Aa 6uno MHBECTULMOHHU peLLuEeHNA.

OEKJTAPALUA 3A PASKPUBAHE HA PUCKOBE

3A TbProBus C ®OPEKC U 43P C JINBLPULOXK

LlenTta Ha ToBa [leknapauusTa 3a paskpuBaHe Ha puck npu Tbproeus ¢ ®opekc n 3P ¢
nuebpuax (,Jeknapaumata“) uma 3a Len fa BM NpefocTaBu o6l npernes Ha
OCHOBHMWTE PUCKOBE, CBbP3aHu ¢ TbproeusTa ¢ [lorosopwu 3a pasnuka (,[A3P“) n dopekc
(,dopekc”). PuckoBeTe, NOCOYEHU B Tasu [leknapauusi, ca OpUEeHTUPOBDBYHM U He ca
n3yepnaTenHu, KaTo Tasu [leknapauus cnefBa fa ce YeTe 3aefHO C ApYru NpaBHU U
MHPOPMaLIMOHHN MaTepuanu, NpeaoCTaBeHN BY, BKIKOUUTENHO HalmTe YCnoBus.

HacTtosawoTo M3BecTue e npegHasHayeHo aa CyXu KaTo 0610 pbKOBOACTBO, KOETO Aa
Bu nomorHe fa pa36epeTe eCTeCTBOTO Ha NOTEHUMaNHUTE puckoBe. TpsibBa aa ce
yBEPUTE, Ye BCAKO pelueHune 3a Tbproeus ¢ 3P nnum dopekc ¢ Hac e B3eTO Bb3 OCHOBA
Ha MHOOPMUPAHOCT 1 Ye CTe YAOBNETBOPEHM OT Ha/lMYHaTa BU MHbopMauus. AKO He
CTe CUTYPHU OTHOCHO KOATO M a € YacT OT Ta3u [leknapauus unm He pasoupaTte
HaMbJ/IHO NpeAcTaBeHaTa nHdopmaums, CUHO BY NpernopbyBame Aa notbpcute
He3aBMCUM (PUHAHCOB WM NPaBEH CbBET.

MpernegbT Ha HaCTOALLLOTO U3ABMEHUE He By 3aab/yKaBa [la ce aHraxupaTe ¢ KakBaTo
1 a € UHBECTULMOHHA AeMHOCT. Bbnpeku ToBa, CbAbpPXXaHUETO MY € NpefHa3HauYeHo
3a /iMLa, KOMTO O6MUCTAT TbProBUs C Hac.

HacTosLwoTo n3aBIeHne NOANEXM Ha NEPUOAMYHM aKTyanu3auumun. Ha-akTyanHaTta
Bepcusi e BUHaru AocTbnHa Ha HawunaT ye6cailT Ha agpec:

https://admiralmarkets.com/start-trading/documents?regulator=efsa. lpenopbynTenHo

e [la npernexgarte pefoBHO Ta3n Aeknapauust Ha Hawus ye6caitT, 3a aa 6baeTe
MHGOOPMUPAHN 3a CHLLECTBEHN NMPOMEHMN.

LOMbHUTENHU NONUTUKN, CBbpP3aHN C YCJ'IyFVITe, KOUTO npegocrtaBAMe, Ca AOCTbIHU

Ha Hawwus yebcanT Ha agpec: https://admiralmarkets.com/start-trading/documents?

requlator=efsa.

KaTo yacT OT 3aagb/1XKEeHUSATA HU CbrlacHo anJ'IO)KVIMVITe npaBHU aKTOBE, HUE
n3BbpluBaMe OLleHKa 3a aeKBaATHOCT, 3a Aa onpepesiuMm aaJim UHBeCTULLIMOHHAaTa
ycnyra niun dJMHaHCOBMFIT MHCTPYMEHT, KOUTO npeanaramMme, e nogxoaAll 3a Haluuns
KJINEHT, Bb3 OCHOBa Ha HeroBuTe 3HaHuAa u onut. Mons, o6preTe BHMMaHue, 4e TakKaBa
OUEeHKa He rnpeancrtasndBsa JindeH MHBECTULMNOHEH CbBET.

Mons, npoyeTeTe BHAMATESNHO cnegHaTa uHpopmaums, npean aa npeanpuemMere
KakBaTO U fja € TbProBCcKa AeNHOCT ¢ Hac. TbproeuaTa ¢ 3P n ®opekc BKIoYBa
BUCOKO HMBO Ha PUCK U He e noaxoasiia 3a BCUYKU MHBeCTUTOpU. MoxeTe fia
NMoHeceTe 3Ha4YNTENHM 3arybm — NoTeHUManHo 40 06LWNTe CPeACTBa, HalIMYHU BbB
BalwaTa TbproBcka cCMeTKa, ako CTe KaTeropnaupaHu KaTo KJIMEHT Ha ApebHo, u
noTeHUManHo Hag Ta3u CyMa, ako CTe KaTeropnampaHu Kato npodecroHaneH KameHT.
TpsibBa Aa CcTe HasICHO, Ye KIIMEeHTUTe Ha ApebHO ce Bb3MNoN3BaT OT 3alyumTa cpeLyLy
oTpuuaTeneH 6anaHc No cMeTKaTa, KOETO rapaHTUpa, Ye KaTto KIIMEHT Ha ApebHO He


https://admiralmarkets.com/start-trading/documents?regulator=efsa
https://admiralmarkets.com/start-trading/documents?regulator=efsa
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MOXKeTe la NoHeceTe 3arybu, HaJBuLIaBally 06l MTe CPeACcTBa, Ha/lMYHKN BbB BallaTa
TbproBcka cMeTka. Monsi, 06bpHeTe BHMMaHMe, Ye 3alimMTaTa cpeLly oTpuuaTeneH
6anaHc No cMeTKaTa He ce npwuiara 3a KJIMeHTU, KaTeropmsnpaHun Kato NpohecruoHanHu
KNMeHTW. B pesynTtaT Ha ToBa NpodecuoHanH1Te KIMEHTU MOraT fja NoHecaT 3aryom,
KOMTO HaZiBMLIaBaT o6LiaTa CTOMHOCT Ha TEXHUTE CMETKM U LLIe HOCAT OTFOBOPHOCT 3a
BCEKMW NpousTuyaLl aepuumT.

Mpeau oa Topryeate 3P n ®opekc, TpsibBa Aa CTe Hanb/IHO HAsACHO C
pPUCKOBETE, CBbp3aHu C ToBa. Te3n BMAOBE MHCTPYMEHTU ca CBbp3aHu C BUCOKA
CTerneH Ha NMUBBbPUAK, KOETO 0O3Ha4aBa, Ye HUBOTO Ha PUCK € 3HAaYUTESTHO Mo-
roNnsiMO B CpaBHEHME C MHOIo Apyrn GMHaAHCOBU MHCTPYMEHTWU. JIMBbPUAKLT
(HapuyaH oLle Map)XMH TbProBuKsl) MOXKe Aa paboTu KakTo BbB Ballia nonsa, Taka
n cpewy Bac. Bbnpeku ye nma noTeHuuan aa yeennym nevyanbure, Ton Moxe
CbLLO Taka fja ;oBefe A0 3HaYMTENHU 3aryou, BKIHOUYNTENHO 3aryba Ha Lenuvs Bu
WHBECTUpaH Kanurarn.

TbproBusaTa ¢ MapXX1H BK/IFOUBA BUCOKO HMBO Ha PUCK M He e noaxoaslla 3a
BCUYKM MHBECTUTOPU. [opaam CKOPOCTTa, C KOATO Nevyanbute u saryéute morat
Ja ce peanusunpar, Bue TpsabBa aa HabnogaBaTe 0T6/1M30 OTBOPEHUTE CU
Mo3nLUK MO BCAKO BPEME, Tbil KaTo Hecrna3BaHeTo Ha TOBa MOXe Jla fioBeje 10
HeoyakBaHM 3aryou. lMpeaun aa ce BKAKOUYNTE B KAKBATO U Aa € TbproBcka
JleiHocT, Bue TpsibBa BHMMATENHO Aa NpeLeHnTe Balumte MHBECTULIMOHHN Lienw,
(hUHAHCOB OMWUT U TONIEPAHTHOCT KbM pUCKa.

Hue onepupame Ha 6a3a ,camo U3nb/iHeHWe". ToBa 03Ha4yaBa, Ye HAMa Ja
6baaT NpeAoCTaBAHU CbBETU UMW JIMYHW NMPENopbKM OTHOCHO BallaTa
TbproBcka AeiHOCT.

MwuHanoTo npeacTaBsiHe Ha GMHAHCOBU MHCTPYMEHTU He € HafeXaeH
nokasarten 3a 6bgelum pesyntaTu. He Tpsa6Ba fa ocHoBaBaTe BawuTe
WHBECTULIMOHHM PeLLIEeHUs eAUHCTBEHO Ha UCTOPUYECKMUTE AOXOAN MU MUHANOTO
noBefeHne Ha TbpryBaHnst GUHAHCOB NUHCTPYMEHT.

Bue Tpﬂ6Ba Oa nMmarte npeasnag BCUYKU KOMUCUOHU, TaKCU N AAHDBYHU
3afb/mKeHUs, KOUTO Morar ga ce oTHacAaT 3a Bac nMyHo B pe3yntart Ha
MHBECTUpPaHe NN TbproBmA C Hac.

Bue TpsibBa fia CTe HasiCHO, Ye BCUYKM JaHbYHU 3a4b/IKEHMS, MPOM3THYALLM
OT neyYyanobu, reHeprpaHn Ypes TbproBCcKa AerHOCT, ca Balua nskntounTtenHa
OTrOBOPHOCT. Hne He NpegocTaBsAMe faHbYyHM CHBETM.

BuHaru cbLiecTByBa Kopenauus Mexay BUCOKMSA NoTeHuunarn 3a
Bb3BPbLLAEMOCT U BUCOKUSI pUCK. BesikakbB BUA NasapHa AeAHOCT UK
crneKkynaTUBHa TbProBus, KOSTO NMpejsiara Bb3MOXHOCT 3a HEO6UYaNHO BUCOKaA
Bb3BPbLLAEMOCT, HOCK 1 BUCOKO HMBO Ha pUcK. TpsibBa Aa ce pUckyBaT caMo
PUCKOBW KanuTanoBu CpeficTBa — T.e. CPEICTBA, KOMTO MOXKETE Jla CU NMO3BOSINTE
[la 3arybute, 6e3 ToBa fja ce 0Tpasu He61aronpuUsaTHO Ha BalleTo ANYHO unu
WUHCTUTYLIMOHATHO (PUHAHCOBO CbCTOSAHME UK cTabunHocT (,PUckoBu
KanuTanosu cpeacTsa”). Jluua, KoUTo HAMAaT TakMBa CpeACcTBa, He Tpsibea Aa ce
3aHMMaBart ¢ Tbprosusi ¢ L3P nnu dopekc.

Pa3nnyHuTe GMHAHCOBU MHCTPYMEHTU HOCAT pa3/iMyHM HUBA Ha PUCKOBA
ekcno3uums. Korato pelsaBaTte ganuv ga TbpryBaTe C TakMBa MHCTPYMEHTMH,
TpsibBa BHMMATENHO Aa 0OMUCNUTE CNeAHUTE TOYKMW.
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1. 03P kaTto usno

3P ca cnoXHn pUHaAHCOBU MHCTPYMEHTU, KOUTO OBMKHOBEHO OCTaBaT OTBOPEHMU,
[lOKATO KJIMEHTBT He peLun fa 3aTBOPM CbLLeCcTByBaLla OTBOpeHa nosuuums. Kato
TaknBa Te 06MKHOBEHO HAMAT UKCUpPaH Nagex.

3P morat ga 6baaT cpaBHEHM € PHOYBbPCHM AOrOBOPU, KOUTO MOraT a ce OTHaAcAT 3a
NHAeKcK, 6naropogHu MeTanu, NeTPos, CTOKK, KpUNToBanyTn niam GUHaHCOBU
MHCTPYMEHTU. Bbnpekun TOBa, 3a pasnivka OT HAKOWN POYbPCHM LOroBOPU, KOUTO MoraT
[a noseonsBaT ¢pmsnyecka gocraBka, 3P moraT aa 6baart ypeaeHu camo B 6poi.

NHBecTupaHeTo B [13P HOCK pucKoBe, NOA06HM Ha Te3n, CBbp3aHu C TbproBusiTa C
droubpcu, n cnepBa Aa CTe CUTypHU, Ye pasbuparte Te3u pUCKoBe, Npeau aa
nspbpluBaTte TpaHsakuum ¢ [13P. Hakou TpaHsakuuu ¢ 3P MoraTt ga BkatouBart u
yCcnoBHa OTroBopHOCT. CnefBa fa CTe HasiCHO C rnocrieanumTe oT TOBAa, KakTo e
nocoyeHo B Pazgenu 3 (YyxxgectpaHHu nasapwu), 5 (TpaH3aKLmm ¢ ycr0BHa OTFOBOPHOCT),
18 (KopriopatusHu gevicteus: 3P Bbpxy akuymm) n 19 (Kbcu npogaxém Ha [i3P Bbpxy
akyuu) no-gony.

Bcmukn TpaHsakumm ¢ 3P ca foroBopu 3a pa3nuka, KoeTo 03HayaBa, Ye KIIMEHTUTE He
npuao6bmBaT HUKAKBU NpaBa BbpXy 6a30BMSA aKTUB UM KAaKBUTO U [ja € CBbp3aHu
npaBa, OCBEH aKo U3PUYHO He e MOCOYEHO B AoroBopa 3a [13P. ToBa BK/IOYBA,
HanpuMmep, 1nca Ha NpaBo Ha CO6CTBEHOCT BbpXy pedepeHTHUTE aKLMK, HUTO Ha
KaKBWTO U [ja e NpaBa Ha rnac, CBbp3aHu C Te3n akLumn.

2. MpexBbpnsiHe Ha dopekc u [13P BbpXy KpUNTOBANYTHU, UHAEKCU U
CYPOBUHU

NHBecTMpaHeTo B PonuHr dopekc (HapuyaH cbuio PonuHr cnot FX) n 3P Bbpxy
KpUNTOBanyTu, MHAEKCH, 61aropoHu MeTann, NeTpos n Apyrn CTOKM HOCU CXOLHU
PUCKOBE C MHBECTUPaAHETO BbB (hOYbPCHU AOrOBOPU U cnefBa fia CTe CUTYPHU, Ye
pasbupaTte Hanb/IHO Te3n puckose. TaknBa MapXXuH TpaH3akLMuM MoraT CbLLOo Aa
BKJIFOYBAT YC/I0BHA OTFOBOPHOCT W CriefiBa fla CTe HAafACHO C nocneauunTe oT TOBa,
KakTo e noco4yeHo B Paspen 3 (YyxgectpaHHuu nazapm) v Pasgen 5 (TpaHsakuymm ¢
YC/I0BHa OTrOBOPHOCT) NO-A0Y.

B gonbriHeHne KbM 06LMTe ONOBECTSABAHUS HA PUCKA, U3/TOXEHW B HACTOSALLOTO
n3aBNEHNe, MONA, UManTe npeaBui, Ye TbproBusaTa ¢ MapXuH PonuHr ®opekc n 3P
BbPXy KpUNTOBaNyTH, MHAeKcu, 6naropogHu MeTanu, NeTpon u Apyru CTOKKU e cpef, Haw-
puckosuTe GOpMU Ha MHBECTULMU, AOCTBMHN Ha (UHAHCOBUTE Nasapu, N MoXe a He e
noaxoasLia 3a BCUYKM UHBECTUTOPM.

I'IpequJ, Bb3MOXHOCTTA Aa SaFY6VITe udanata Ch UHBECTULUA, CneKynauynunTe Ha Te3n
nasapu cneaBsa fa ce npeanpunemMart caMo C Karimtasi 3a pUCKoB dJOH,D,.

CnepBa fia CTe HasiCHO, Ye HME MOXXEM, MO Halla NpeLeHKa 1 KaTo Lsno, KaTo Bu
npenocTaBuUM NpeaBapuTeNHO YBEAOMIIEHUE, KOraTo € NPUIOXUMO, fia MPOMEHsIMe
ycroBusaTa 3a Tbproeus U cneundukaummte 3a 3P, oopun ako Beye MaTe OTBOPEHM
MO3ULMM B TO3N MHCTPYMEHT. Te3n n3aMeHeHns MoraT [ia BKJIHoYBaT, HO He ce
orpaHu4yaBar fo:

KopurnpaHe Ha pasmMepuTte Ha gorosopuTte 3a A3P;

NPOMsAHa Ha MUHUMANHUTE UM MaKCUMaJTHUTE pasMepy Ha TpaH3aKLuMuTe 3a
NopbYKa;
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npunaraHe nJin USMeHeHne Ha JIMMUTU 3a EKCIMO3ULNA, CFIGLI,MCI)I/ILIHM 3a
KIIMeHTa Ui 3a MHCTPYMEHTAa; U

BPEMEHHO WU/IM NOCTOSAHHO OrpaHM4yaBaHe UK NPOMsIHA Ha HaNMYHUTE TUMNOBE
MOPDBYKM U PEXUMM Ha TbProBus (Hanp. AeaKTUBUPaAHE Ha MOPBbYKM 3a KbCU
npoaaXxkéu, paspellaBaHe caMo Ha IMMUTUPaHW NOPBYKK UK NpUNaraHe Ha
PEeXMM Ha TbproBus ,camMo 3a 3aTBapsiHe" 3a KOHKPETEH UHCTPYMEHT npwu
onpefeneHn nasapHu ycnoBus).

Te3un npomMeHn MoraT a NOBAUSIAT Ha CNOCO6HOCTTa Bu fa ynpaBnaBaTe 0TBOPEHM
nosuuMu UM aa u3nbnHaBaTe npeaBuieHaTta oT Bac cTparterus 3a Tbproeus. Bawa
OTFOBOPHOCT € fa 6bAeTe nHPOpPMUpPaHN 3a BCAKAKBM TaknBa NMPOMEHU, CbOGLLEHN OT
Hac, u fa ynpaBnsiBaTe No3nULUMUTE CU CbOTBETHO.

3. Yy)xaecTpaHHU Na3apu

TbproBusiTa Ha Yy>KAecTpaHHW Na3apwu BKJIHOYBA PUCKOBE, KOUTO Ce pasfinyaBat oT
Te3u, CBbp3aHu ¢ Bawus BbTpelleH nasap. B Hakou cnydyan Te3mn puckoBe Morat Aa
6baaT Nno-roemMu.

MoTeHUManbT 3a Neyanba unm 3ary6a, NPoM3TUYaLL, OT TPAH3aKLMN Ha YyXKAECTPaHHW
nasapyv Uiy BKJIHOUYBALLN Yy)KAECTPaHHU BayTH, MOXe Aa 6be 3HaYMTENHO NOBAUSAH
OT Kone6aHusaTa B 06MeHHUTE KypcoBe. Jomb/IHUTENTHN PUCKOBE MOraT fla Bb3HUKHAT
OT NOJINTUYECKMU, PErYTaTOPHU UM MIKOHOMUYECKM NMPOMEHU B CbOTBETHATA
yyXXaecTpaHHa topucamkums. NMoao6HN pa3BUTMA MoraT CbLECTBEHO M TPalHO Aa
NMPOMEHST YCNOBUATA, NasapHaTa CTOMHOCT MU LLeHO06pa3yBaHETO Ha YyXXAeCcTpaHHa
BaslyTa Uin cBbp3aH GUHAHCOB MHCTPYMEHT.

4. Mopbuku unu cTpaTterum 3a HamansiBaHe Ha pucKa

MNMocTaBAHETO Ha onpeaesieHn BUAoBe NOPbYKM — KaTo NOpPbYKM ,CcTOM-3ary6a” nnm
L,CTOM-MMMUT" — MMa 3a LeNn ga orpaHnym NoTeHuManHuTe 3arybu. Bonpeku ToBa, Tesun
NopbYKM HEBUHArM MoraT Aa 6baaT eheKTUBHU, TbiA KaTo HE6NAronpusaTHN NasapHu
yCNOBWUS, LEHOBW ,pa3nukun” (,gapping”) — BHe3anHa NpoMsiHa B LieHaTa, NpMunHeHa oT
pasnnYyHM PaKTopm KaTo MKOHOMUYECKM CbOUTUSA, Ma3apHU CbOOLLLEHUS, ENUAEMUN U
nepuoamn, KoraTto TbproBusiTa ¢ 6a3oBusa aKTUB € NpeycTaHOBEHA UIN HEJTMKBUAHA —
NN TEXHONIOMMYHWN OrpaHNYeHus MoraT fia nonpedyaT Ha U3Mb/IHEHNETO UM Ha
YKeNaHOTO HUBO.

KnueHTUTE, KOUTO M36epaT [a M3NoN3BaT TaknBa NopbyKM UK cTpaTeruu, Tpsabea aa
npuemar pucka, Ye Te MOXe Aa He pyHKLMOHUpAT Mo npeHa3HayeHne 1 Ye 3arybure
MoraT Aa HagBuLaT oYaKBaHUTE CyMM.

5. TpaH3aKL MM Cc yCnoBHa OTFOBOPHOCT

dopekc 1 TbproeusTa ¢ 3P ca MapXXWH TpaH3aKLMK, KOETO 03Ha4yaBa, Ye oT Bac ce
M3MCKBa Jla iernosmpaTe camMo YacT OT CTOMHOCTTa Ha AoroBopa (M3BEeCTHa KaTo
Map>KMH), BMECTO Zla nrallaTe nbjiHaTa CTOMHOCT Ha loroBopa npeaBapuTesiHo. Tasu
CTPYKTYpa BbBeX/a YC/I0BHO 3aib/HKeHMe, Tbil KaTo NoTeHUuManHuTe Bu 3ary6u morat
[la HaaxBbpASAT MbpBOHaYanHaTa By nHsectuums.

Bb3MOXHO € fia NpeTbpnuTe MbiHa 3ary6a Ha Mapy>KuHa, AenosupaH npu Hac, 3a aa
yCTaHOBUTE UMK NoaabpyKaTe No3uumsa. Hue HenpekbcHaTO npeoleHABame Bawunte
OTBOPEHM MO3MLUN Npe3 BCEeKN paboTeH AeH 1 BCcAKa nevyanba unu 3aryba HesabaBHO
ce oTpa3siBa BbB BallaTa cMeTKa. 3ary6a Moxe Aja oBe/e A0 MapXuH Kon (MCcKaHe 3a
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JlOBHacsiHe Ha MapXXWH), U3UCKBALLO OT Bac Aa 3annatute sHa4YUTENHU AOMb/IHUTENHM
Cpe/ZicTBa B KpaTbK CPOK, 3a fja noaabp)XaTe BalumTe oTBOPEHU MO3ULUMN.

Hune moxeMm, No Halla NpeueHka, Aa npepasrnegamMme MUsSMCKBaHUATA 3a MapXUH U/ nnu
HOMWHaNHUTE NparoBe 3a TbProBusl MO BCSIKO BPEME, MPU YC/IOBUE Ye KITMEHTUTe 6baaT
yBeLOMEHN npeaBapuTenHo. MogobHM NpoMeHn MoraT Aa yBenuyat pasaMmepa Ha
Map>XnHa, KOUTO ce N3MCKBa Aa nogabpykaTte. AKO He ycreeTe Aa noaabpxkaTe
JOoCTaTb4yeH Map>XWH BbB BalliaTa cMeTKa Mo BCAKO BpeMe U/unn He npegocTaBuTe
HeobxoANMMUTE SOMbJIHUTENIHN CPEACTBA B ONpPeAeneHnst CPOK, HUe MoXeM Aa
3aTBOPUM BalumTe OTBOpEHM NO3MLUMM Ha 3aryba. ToraBa MOXe fja HOCUTE OTFOBOPHOCT
3a BCEKM Npou3TuyaLl aepumuuT.

Mons, umante npeasna, 4e Cu1 3anasBamMe NpaBoToO Aa 3aTBOPUM €jHa UJ1K NMoBeYe OT
BawwuTe OTBOpPEHU NOo3nLNN, aKko HE U3MNBbJTHUTE MPUNITOXKNMUTE N3NCKBAHUA 3a MapXXUH,
B CbOTBETCTBUE CbC CbOTBETHUTE pa3nopen6|/| Ha anJ'IO)KIAMI/ITe npaBHUN aKTOBE.

6. NiuBbpupx

Bbnpeku ye aepmBaTMBHUTE MHCTPYMEHTU MoraT fa 6bAaT U3nons3BaHu 3a LenuTe Ha
yrnpaBJfieHne Ha pUCKa, TbproBusiTa C TakMBa MHCTPYMEHTU He € NOAXOASALA 38 BCUYKM
nHBectTutTopu. Gopekc n TbproeusTa ¢ [J3P HOCAT BUCOKa CTerneH Ha pUck nopagu
edekTa Ha NMBbPUAKaA.

N3nonseaHeTo Ha JINBBPUAXK O3Ha4vaBa, 4e OT Bac ce nsuncksa ga HanpaBuTe caMo
CpaBHUTEJIHO MasTbK AENO3UT (Map)KVIH), 3a a OTBOPUTE TbproBCcka no3nuuna npu Hac.
B'bl'lpeKI/I TOBa, TO3N MaJTbK Aen0o3uUT MoXXe Aa Bu nsnoxu Ha PUCK OT rnpetbvpnAaBaHe Ha
3HAYUTENHU 3ary6V|, KaKTO U Ha noTeHunasn 3a 3Ha4YnTeIHn neyanom.

B1CoOKO NMBBPUAYKHUTE TPaH3aKL MM ca 0CO6EHO YYBCTBUTENHN KbM Na3apHu
ABuxeHus. CpaBHUTENHO Manka NpoMsiHa B LileHaTa UK CTOMHOCTTa Ha 6a30BUS aKTUB
Unu nasapHua GakTop MoXe aa aoBeae A0 HENponopLMOHaNHO rosisiMa nNpomMsiHa B
CTOMHOCTTa Ha BaluaTta nosuuums.

7. N3BbHOOPCOBU TPaH3aKL UK

Korato TbpryeaTte [13P, Bue cnekynuparte ¢ o4akBaHUTE LLIeHOBU ABMXEHUA Ha
KOHKpeTeH 6a30B akTuB. Tbproeusita ¢ [13P npu Hac He ce OCbLLECTBSABA HA MACTO 3a
TbProBusi, KaTo perynvpaH nasap, MHOroctpaHHa cuctema 3a Toprosusi (MCT) unm
opraHusupaHa cuctema 3a Tbprosus (OCT) (HapuyaHu o060 ,MecTa 3a Tbprosus”).
BmecTo ToBa, Bue ckntouBaTe AByCcTpaHeH AOroBOpP ANMPEKTHO C HAC NO OTHOLLEHWe Ha
cboTBeTHMTE [3P. KaTo TakbB, Bue TbpryBaTe Ha n3BbH60pcoB (,0TC") nasap, KoeTo
Bu nsnara Ha pa3nnMyeH Habop OT PUCKOBE, KOUTO HE MPUCHCTBAT NpU TbProBus Ha
MecTa 3a Tbproeus.

Tbi KaTO n3BbHOOPCOBMUTE [13P He ce TbpryBaTt Ha MecTa 3a TbpProBus, BCsIKa NO3ULMS,
KOATO OTKpPMETe NMpu Hac, TpsibBa fa 6bae 3aTBOpeHa Ype3 Hac. Tesn nosnyum He MmoraT
[a 6baaTt NpexBbpISHM UK ypexxaaHu ¢ Apyra HacpellHa ctpaHa. Toea Bu nsnara Ha
cneunduyHn pUCKOBE, BKIIKOYUTENHO NIMNcaTa Ha BTOPMYEH nasap 3a 3akpuBaHe Ha
no3nLMm 1 3aBUCUMOCT OT Hac 3a LleHoobpasyBaHe U U3nbsiHeHne. Mons, nmanTte
npeaBua, Ye LeHnTe N apyruTe ycnoBus 3a TbproBus ce onpeaensaT oT Hac, CbriacHo
N3NCKBAHUATA, MOCOYEHN B [pUNOXKNUMUTE NMpaBHU aKTOBE.

N3BbHOOPCOBUTE TPAH3aKUUKN MOraT Aa yBenmyaT IMKBUAHOCTHUS PUCK U fa BbBegaT
APYrv 3HaUYNTENHU PUCKOBM hakTopu. Hanpumep, Moxe fa e TPYAHO MU HEBB3MOXHO
TOYHO Ja Ce OLEeHN CTOMHOCTTA Ha NO3MLMsA, MpoM3TMyaLla OT N3BbHMa3apHa
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TPpaH3aKuua, Win ga ce onpegenn NbJIHUAT pa3Mep Ha Bawara pUCKoBa €KCrNno3nuund.

KoTupoBKkuTe KynyBa 1 odepTa He ce npegnarat 3agb/HKUTENHO OT Hac. [lopu Korato
TaKMBa LieHM ca NpefoCTaBeHN, MOXKe fia CPeLLHEM TPYAHOCTU Npu yCTaHOBABaHE Ha
crnpaBep/iMBa LileHa — 0CO6eHO Korato CbOoTBeTHaTa 6opca unu nasap 3a 6a3oBusi akTUB
€ 3aTBOPEH WU/ BPEMEHHO € MPeyCTaHOBW/T AENHOCT.

Bue cTe n3noxeHun Ha KOHTpareHTeH pUCK, BKIIKOYUTENTHO PUCK OT HEU3MbJIHEHUE OT
Halla cTpaHa. Bbripeku 4ye noanexxnum Ha npyaeHumanHo perynnmpaHe n Kanntanosu
N3NCKBaHUA cbrnacHo lNpunoxmmnTe npaBHu akToBe, BKNtoUYnTenHo IFR, BaxHo e Aa
ce 0T6eNexun, Ye KIMEHTCKUTE CpecTBa, KOUTO He Ce CbXpaHABaT B CcerpermpaHu
CMETKM, MOraT Aa 6bJaT U3/I0XKEHU Ha PUCK B Clly4al Ha Halla HECbCTOSITESTHOCT.

MSB'bH60pCOBVITe TPpaH3aKuun C 03P Moxe pa He OTroBapAT Ha yCJ/iIoBUATa 3a 3alluTa
cbrnacHo EcToHckaTa cxemMa 3a 3aliuTta Ha MHBECTUTOPUTE. B CﬂyanI Ha Halla
HECDHCTOATENIHOCT, Bb3CTAHOBABAHETO Ha HeECerpernpaHn KIMeHTCKMU cpeacrtBa Moxxe
fa 6bae orpaHnM4eHoO UJin HEBb3MOXXHO.

TpsibBa Aa CTe HAsICHO, Y€ HNE MOXKEM, NO Halla COH6CTBEHA NpeLeHKa, Aa npekpaTum
npegnaraHeTo, Aa U3KJIF0OYMM OT CNUCbKa UK NOo APYr HaYMH Aa OrpaHnyYnm
TbproesuaTa ¢ Bcekn [A3P MHCTpyMeHT. ToBa pelleHne MOXKe fla ce OCHOBaBa Ha
pasnnyHn GakTopu, BKIKOYMTENHO, HO HE CaMO, MPOMEHMN B HalllaTa BbTpeLLHa OLleHKa
Ha pUCKa UAn TbProBCKM CbOOPaXKeHUs!, HeAOCTaTbYyeH KIMEHTCKN MHTEPEC NN
nasapHa NMKBMAHOCT Ha 3P nnu 6a30BuUSA My aKkTUB, MUHCTPYMEHTBLT BeYe fa He
OTroBaps Ha HaluTe BbTPELLUHN KPUTEPUU 3a NTNCTBAHE, UNTN perynaTtopHu pasBuTus,
KOWTO 3acsirat HalaTta CoCOH6HOCT UK peLleHre aa npegjsaraMe MHCTPYMEHTa.

8. LleHum

LieHnTe nnn KOTMPOBKUTE, MOKa3BaHW Ha HalmTe nnaTtdopMu 3a Tbproeusi (HapuyaHm
06wo ,Mnatdhopmara“), MoXxe Aa He oTpassiBaT HEMPEMEHHO LIEHUTE, HaJIMYHU Ha No-
LIMPOKMA Nasap. Hue onpeaenamMe KpanHUTe LieHU, U3NON3BaHN 32 N3YUCIEHMSA Ha
MapXX1H, NepMoANYHOTO MapKMpaHe MNo nasapHa CTOMHOCT Ha OTBOPEHM NO3ULINUN U
3aKpMBaHETO Ha TakMBa No3uLUK.

Bbnpeku ye ce cTpeMuM fa rapaHTupame, 4ye LeHuTe, UuMTnupaHu Ha NnatdopmarTa, ca
pasyMHO CbO6pa3eHn C Te3U, HANMYHU Ha MeXxayHbaHKOBMSA Nasap uiu gpyru
peneBaHTHU puHaHcoBwM nasapu (,PedepeHTHMAT Nasap”), N3non3BaHUTE OT HAC LIEHU
MoraT fa ce pasfnun4yaBaT OT Te3u, LOCTbMHM 3a 6aHKK U APYrY y4aCTHULM Ha
PedepeHTHUA nasap. CnegoBaTeniHo, HUe 3ana3BaMe 3HauyuTesiHa gucKpeums npu
onpegensiHe Ha MapXXMH U3NCKBaHUSTa U CbOMpPaHETO Ha MapXXUH CPeACTBA, KaKTo U
cnpep LeHuTe KyrnyBa/npojaBa v TakcuTe 3a OBbpHaWT AbprkaHe (cyanose),
NPUIOXUMM 3a BalLUMTE OTBOPEHM NO3ULIUN.

Mo BpeMe Ha nepuoau, korato 6a3oBUAT pedepeHTeH nasap e 3aTBOpeH (KaTo N3BbH
odpuumanHmMTe 60pCOBM YAaCOBE 3a TbProBUs, NPes3 yUKeHAUTe unu opuumnanHmuTe
npasHULM), LLeHNTe, KOMTO KOTUPaMe, Ce OCHOBABAT Ha HallaTa cO6CTBEHA OLieHKa Ha
nasapHUTe YCNOBMUA U HAJIMYHUTE U3TOYHMLN HA NIMKBUAHOCT; TE3U LieHN Morat
3HAUYWUTESTHO Ja Cce passiMyaBaT OT LeHUTE, KOUTO ca 6UM HaNNYHW NpY NOCNeAHOTO
3aTBapsAHe Ha pedepeHTHMA nasap, UNu Tean, KOMTO Lie 6baaT HanMyYHK Npu
NMOBTOPHOTO My OTBapsiHe, M MOraT CblLO TakKa Aa OTpassiBaT No-LUMPOKKM CrpeoBe.

Tobi kaTo 3P npoaykTuTe ca CBbp3aHu ¢ 6a30BUTE aKTUBK, TPSAO6BA fa CTe CUTYPHMU, Ye
CTe HasICHO C PUCKOBETE, CBbp3aHu C Te3n 6a30BM Nasapu. Te MoraT Aa BKOYBAT, HO
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He ce orpaHuYaBaT [0, BaslyTHW KonebaHus, NnasapHa BONATUIHOCT M LLIEHOBW paspuBMy.
Mons, 06bpHeTe BHUMaHMWE, Ye HerapaHTMpaHaTa CToM-10C NopbYyka He ocUrypsBea
abCoNtoTHa 3allMTa CpeLly TakuBa puckoBe. Ta GyHKLMOHMpPa Ypes 3ajeincTBaHe Ha
nasapHa Nopbyka 3a 3aTBapsAHe Ha No3uLUUATa Ha Hat-6nM3KaTa HaslMuHa LieHa, KOATO
MOXXe 3HaUUTENHO Aa Ce pasfinyaBa OT HUBOTO Ha CTOMa, 0CO6EHO Ha 6GbP30 ABMXKELLM
Ce UMW paspuBHU Nasapu.

9. Puck npes yukeHaa

Mpe3 yukeHaUTE U Apyru Nepuoam, Korato hMHaHCOBUTE Nasapu 06MKHOBEHO ca
3aTBOPEHU 3a TbProBus, MoraT J1a Bb3HUKHAT PasfinyHu CbOUTUSA, Pa3BUTUS UK
CbOO6LLEHNSA, KOUTO MOraT fia JoBeAaT A0 NMOBTOPHO OTBApsHE Ha Na3apuTe Ha LieHH,
3HAYMTENIHO pas3nnyaBallym ce OT Te3U, Ha KOUTO Ca 3aTBOPEHMW.

Monsi, 06bpHeTe BHUMaHMe, Yye MnatdopmaTta He e AOCTbMHA 3a NOCTaBsHE, MPOMSIHA
WM U3MbAHEHUE Ha NOPBYKM Npe3 yukeHauTe (¢ naknoveHne Ha 3P 3a
KpUNTOBasyTH, KOUTO MMaT peAoBHa TbProBCKa CECUSA U NPE3 YUKEHAUTE) UK ApYri
nepuoaM Ha 3aTBapsiHe Ha Na3apa. B pe3ynTaT Ha TOBa HsiMa ila MoXeTe fa
npeanpuemMeTe AeACTBUS 3a yripaB/ieHNe Ha NO3ULMUTE CU Npes Te3n Nepuoau.

ChbluecTByBa 3HauYMTENIEH PUCK NOPBYKUTE 3a CTOM-3ary6a, ocTaBeHu Aa 3aluTasat
OTBOPEHU MO3ULMU, IbPXKaHW NpPe3 yUKeHa, Aa 6bAaT U3MbJIHEHN Ha HUBA,
3HAYUTENHO NO-NIoLWKM OT onpeaesieHaTa cTon LeHa. ToBa Moyke Aia Ce C/y4u, ako
nasapbT Ce OTBOPM OTHOBO Ha LieHa, KOATO Npeckaya BalleTo CToM HMBO. [JbpXXaHeTo
Ha NO3MLMM Npes3 YMKeHAa B U3nara Ha pUCK OT LlEHOBW NPOMYCKU Mpu NOBTOPHO
OoTBapsiHe Ha Nasapa, KOeTO MOXe Aa AoBeje A0 3arybu, HaaBullaBally HannyHus By
MapXXWH.

10. EnekTpoHHa Tbproeus

TbproeBusaTa ¢ U3BbHOOPCOBU JoroBopu Ypes NnatpopmaTta MOXe Aa ce passiMyaBa oT
TbpProBUATa Ha APYrv eNeKTPOHHU CUCTEMU 3a TbProBUs, KakTo 1 OT TbproBusATa Ha
MecTa 3a Tbprosus. CneaBa Aa cTe HasACHO, Ye eNleKTPOHHaTa TbproBus Ha
MnaTdhopmMaTa BK/HOYBA peaunLia PUCKOBE, CBbP3aHu C TEXHOOTUNTE.

LLle 6bAeTe N310XKEHM Ha PUCKOBE, CBbP3aHM C U3MON3BAHETO HA E/TEKTPOHHU CUCTEMMY,
BKJIFOYUTENHO NOTEHLUMANeH 0TKas UIN HEU3MNPABHOCT Ha xapayep v codTyep,
NPeKbCBaHUS Ha CMCTeMaTa 1 HapyLLIeHUA B KOMYHUKaLMOHHaTa MHbpacTpyKTypa. Tesu
puCKoBe MoraT fa 3acerHart lNnatdopmara, Bawmte CO6CTBEHN CUCTEMM UK
CBbP3aHOCTTa MEXAY TSX — BKJIFOYUTENTHO 3aBUCMMOCTTA OT UHTEPHET UK
[LOCTaBYMLM Ha YCNYTW OT TPETU CTPaHW.

TakunBa npobnemMu Morat Aa AoBeaaT A0 3aKbCHEHUS, FPeLLKM NPU NOCTaBsiHE UK
N3NbJIHEHWNE HA MOPBYKM, UK A0 Mb/IHAa HEBB3MOXHOCT 3a A0oCTbN Ao [naTtgpopmara.
TpsbBa Aa CTe HasiCHO, Ye NPeKbCBaHMsTaA Ha BalLUTe CUCTEMM NN MHTEPHET Bpb3Ka
MorarT Jia AoBefaT A0 HEBB3MOXHOCT 3a AoCTbN Ao [natpopmaTta unm n3nbiHEHNE Ha
cAeNKN, KakTo Cce 04yaKBa.

11. BbTpelwHoAHEeBHA TbproBusi

OHnanH BbTpeEWHOAHEBHATA TbProBUA MOXXe ila BU HaKapa Aa U3nbJ/iHABATE roJiaMm
o6emM TPpaH3aKuun B paMKNUTE Ha €AMH TbProBCKU A€EH.

B'bl'lpeKVI ye BbTpEWHOAHEBHATA TbProBnUA MOXXe Aa rnpeasyio>xkxm Bb3MOXHOCTU 3a
neyan6a, T4 CbLllO TakKa 3Ha4YnUTEJIHO yBEIMYaBa TPpaH3aKUMOHHUTE pa3xoau,
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n3naraHeTo Ha na3apHa HeCTabMNHOCT 1 noTeHuUuuMasia 3a 3Ha4YNTENHA 3ary6m, 0Ccob6€eHOo
npn n3nosisBaHe Ha JIMBbPUIX.

BbTpelwHogHeBHaTa ThbproBus U3MCKBa 3a4bN604YeHO pa3bupaHe Ha GUHaHCOBUTE
WHCTPYMEHTHU, KOUTO Ce TbpryBaT, OrnepaTUBHUTE XapaKTePUCTUKM Ha MnaTdopmaTa u
cneumduyYHUTE pUCKOBE, CBbP3aHM C BUCOKOYECTOTHU, KPaTKOCPOYHM CTpaTerum 3a
TbproBus.

12. Puck oT n3tuuyaHe Ha cpoka v nukeugHocT npu [13P, 6a3upaHu Ha
droubpeu

Hakou 3P, KouTo npegsiarame, MoraT fia ce oTHacAaT Ao 6a3oBu GUHAHCOBMU
WHCTPYMEHTU, KOUTO UMaT pMKCUpaHa gaTa Ha najex, KaTo Hanpumep GroYbpCcHU
forosopu. Tbi KaTo Te3n 6a30BMN MHCTPYMEHTM HabNMXaBaT U3TUYaAHE Ha CpoKa UK
npu onpegeneHu nasapHu ycroBus, TAXHaTa JIMKBUAHOCT MOXe 3Ha4YUTEeNHO Aa ce
Bfoww. B TakmBa cnyyan Moxke ga 6baeM 3a4b/KeHN Aa 3aTBopMM BalwaTta oTBopeHa
nosunuyma no 43P npean nbpBoHaYyanHoO NpeaBuAeHUs nocneaeH AeH uim yac 3a
TbpProBus 3a TO3M 40OroBop.

AKO He npeaniarame aBTOMaTUYHO NpPexBbp/IsHe 3a KOHKpeTHUs 3P, ¢ KoWTo
Tbpryeare, cfiefjBa fja CTe HasiCHO, Ye:

BawaTta no3uyusa moxe ga 6bAe 3aTBOpeHa No-paHo, KOETO NOTeHUManHo a
[oBefe A0 peanusnpaHu 3arybum unm nponycHaTM Bb3MOXXHOCTM 3a Nevyanoa;

Bue e HocuTe LsnaTa OTroBOPHOCT 3a OTKPUBAHE Ha HOBa MO3ULMSA B
crneABallMsA Hann4YyeH JOroBop, ako XXesaeTe Jla 3anasuTe eKCnos3uuusa KbM TO3U
nasap;

HanunyHocTTa Ha ]3P, oTHacsAwwm ce Ao cneapauy, GroYbpceH A4OroBop, e no
Halla rnpeueHKa 1 He e rapaHTupaHa.

Tesn puckoBe MoraT Jia NoBMUAAT Ha CNoCco6HOCTTa By fa nogabpykate HenpekbcHaTa
eKCMo3unLms KbM ONpeaeneHn nasapu u Morar fja okaxkaT BNnsiHue Bbpxy Bawarta
TbProBcKa cTpaTerus.

13. lMpeycTaHoBsIBaHe Ha TbproBusiTa

MNpu onpefeneHn NnasapHu yCNoBUS MOXe fa 6bae TPyAHO UK HEBB3MOXHO Aa ce
NMKBMAMpPa nosmuus. ToBa MOXe Aa Bb3HUKHE, HanpuMep, No BpeMe Ha Nepuoamn Ha
N3KJTIOUYMUTENTHA LieHoBa BONATUITHOCT, KOraTo LeHata Ha 6a30BUSA aKTUB Ce MnoBuLLIaBa
Unn crnaja TosKoBa psi3KO B paMKUTE Ha eHa TbProBcKa cecus, Ye Tbproeusita ¢
6a30BUA aKTUB € OrpaHnYeHa Wam nNpeycTaHOBEHa OT onepaTop Ha MACTo 3a Tbproeus
nnu perynatop. Npu TakmBa ob6cTosATeNncTBa Bue npuemare cBbp3aHust pUCK u
NoTBbPXAaBaTe, Ye MOXKe fa HOCUTE OTFOBOPHOCT 3a BCEKM NPOM3TUYaLL AepUUNT BbB
BawaTa cmeTKa.

TpsibBa CbL0 TakKa Aa CTe HAsACHO, Ye Npu onpeaeneHn 06CToATeNICTBa MOXe Aa 6bleM
3ab/IKEHUN [la 3aTBOPMM MO3MLMN B CbOTBETCTBUE C PEryNaTOPHU AUPEKTUBMU UK
yKasaHus OT orlepaTopy Ha MecTa 3a TbproBusi UNN Apyrn KOMMNETEHTHM opraHu. Hue
He HOCMM OTrOBOPHOCT 3a 3ary6u, Bb3HWKHaM B pe3ynTaT Ha TakMBa 3aTBapsiHUSA.

14. KomMucuoHu

MNpean fa 3anoyHeTe fa TbpryBate, TpsibBa Aa npernegaTe u pasbepete BCUYKU
KOMWCUOHMN, TaKCU U APYrY HAYUCIIEHUS, 3@ KOUTO MOXe [ja HOCUTe OTFOBOPHOCT. Te ca
nocoyeHn B Tapudara 3a TakCu U KOMUCUOHMK, AOCTbMNHA Ha Hawwns yebcant Ha agpec:
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B ponbnHeHue KbM CTaHOapTHUTE pa3xoan 3a Tbproeud, cneanBa ga Cte HadCHO C
Apyrn noteHunasHu pa3xoaun nin sagbJ/HDKEHUA, KOUTO MOraT Aa Bb3HUKHAT MNMpu
3aabp>XaHe Ha No3nuuA. Te morar fia BK/K4YBaT, HO He ce orpaHm4yaBart f0O: CyarnoBe,
KoprnopaTtuBHM OEenCcTBusA KaTo eMUCUN Ha npaBa, AMBUAEHTU, pa3fendHe Ha akunn 1
T.H. Bue HocuTte OTroBOPHOCT Aa rapaHTuparte, 4ye pa36mpaTe NbAHUATE nocnegnunm ot
pa3xoaunTte Ha BCAKa TpaH3aKuuAd, npean aa npoab/KUTE.

15. PUCK OT HECDHCTOATENIHOCT

B cnyqaﬁ Ha Balua HeCbCTOATENHOCT UM HEN3MbJIHEHUE, HAUE MOXEM, 6e3
npegBapuTesiHO yBeaoMJieHUe, Aa nMKBuagnpame nin 3atBoOpuUM BCAKa OTBOPEHA
nosuuus BbB BaluaTta cMeTKa, 3a ja CMeK4YMM NoTeHumanHuTe 3ary6M.

KaTo knueHT Ha ApebHo, BawnTe cpeAcTBa noanexar Ha cneumduyHn 3almTm
CbrNacHO NPUIOXUMUTE NpaBuna 3a KIIMEHTCKU Napu U cerperauus Ha aktueu. Hue
CMe 3a[bJ/KeHN Ja Abp)KMM BaluuTe cpeficTBa B cerpermpaHym CMeTKu, OTAENHO OT
HalUTe CO6CTBEHM CPEACTBa, B CbOTBETCTBME C PEXMMA 3a 3allMTa Ha KITMEHTCKUTE
aKTUBWM CbrnacHo MNpunoXxumMmTe NpaBHU aKToBeE.

Hue He ckntouBamMe crnopasyMeHusi 3a o6e3nedyeHune ¢ NpexBbprisiHe Ha CO6CTBEHOCT C
K/IMEHTU Ha ApebHo. ToBa 03HayaBa, Ye Bue 3ana3BaTte cO6CTBEHOCTTA BbpXy BaluuTe
CpPeACTBa M Te He ce NPexXBbPAT KbM Hac KaTo HallM COGCTBEHU aKTUBM C LIeN
o6e3neyaBaHe Ha MapXXWH UNWU ApYru 3abIHKEHNS.

B cnyqa|7| Ha Halla HeCbCTOATEJIHOCT, BCUYKUN HAAJIEXXHO CerpermpaHn KJIMeHTCKHU
cpenctBa HAMa a 6bAaT YacT OT HalIMTe aKTUBU U MO npuHUun cnegsa aa Bu 6bvaat
BbpHaTU. Bbnpeku ToBa, Bb3CTaHOBABAHETO MOXXe fia 6'b,D,e 3a6aBEHO UM NOBINSAHO
OoT aAMUHUCTPAaTUBHU UJTN C'b,D,e6Hl4 npouenypuw.

CnepBa fa cTe HasiCHO, Ye BblpeKn HaJIn4YneTo Ha MexaHn3mMun 3a cerperauma n 3alnTa
Ha UHBECTUTOPUTE, T€ HE NPEeNOCTaBAT abcontoTHa rapaHuua n onepatnBHU NIn
npaBHW pUCKOBE BCe OLlle MoraT Aa NoBJIMAAT Ha BpeMeTO UM NMbJIHOTO
Bb3CTaHOBABaHe Ha BawwunTe cpeancTea.

16. PuckoBe npu KOMyHUKaumaTa

Hue koMyHuKMpame ¢ Bac npeAnMHO Mo eNeKTPOHEH MbT, BKIKOYUTENHO MO UMEWN U
ypes MHbopMauus, nybnnkyBaHa Ha Hawwms ye6cainT. Bbnpeku ye ToBa KaTo LSO e
e(eKTMBHO, TO Kpue 1 OnpefeneHn pUcKoBe.

CnepBa fia CTe HasiCHO, Ye MoraT [la Bb3HUKHAT 3a6aBsAHNS, NPEKbCBAHUS UM CPUBOBE
B e/leKTPOHHaTa KOMyHUuKaLms. Hanpumep, BaXKHU CbO6LLIEHUSA MOXe Aa He 6bhaT
JocTaBeH, Aa 6baaT GUNTpMpaHM KaTo cnam UM aa He 6baaT npernegaHu ot Bac
CBOEBPEMEHHO. B pe3ynTaT Ha ToBa MOXKeTe fa NpPonycHeTe KPUTUYHM aKTyanmsaumm,
CBbp3aHu ¢ BaluaTa TbproBcka CMeTKa, BKJIHOYUTENHO MapPXKMH KOJTI0BE, MOTBBbPXAEHUS
Ha cAeNIKM UM NPOMEHU B NONNTUKATA.

ChbluecTBYBa M PUCK OT HEOTOpPM3MpaH A0CTbN A0 BawaTta TbproBcka CMeTKa, ako
BawwTe gaHHM 3a BXOJ He ca afeKBaTHO 3aluMTeHU. AKO TpeTa CTpaHa Moslyyn focTbn
nopagu KoOMNpoMeTupaHa CUrypHOCT OT CTpaHa Ha K/imeHTa (Hanp. cnabu naponv unm
CMOAENEHN faHHM 3a BXOS), BallaTa CMeTKa Moxe Aa 6bae 06eKT Ha HeoTopu3npaHa
LEeVHOCT, BKJTHOYUTENTHO OTKPUBAHE UK 3aKpMBaHe Ha CAENKM, KOETO MOXeE Aa AoBefje
Ao dvHaHcoBM 3aryowm.
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B'bl'lpeKVI ye npunarame nogxoadawmn TexHn4eCckKn n opraHmM3aumMoHH MepKu 3a 3aluta
Ha HallnTe CUCTEMMU, PUCKOBETE, CBBbP3aHU C eJIEKTPOHHaTa KOMYHUKauua n 0oCTbla
JO CMeTKaTa, HE MoraT Aa 6'b,EI,aT HanbJ/IHO EJIMMUHUNPAHWN. Bue Tpﬂ6Ba ha
npegnpuneMeTe BCUYKKM pa3dyMHU npeanasHn MepkKu 3a noaabp)XaHe Ha CUrypeH AoCTbil
A0 BallaTa cpefia 3a Tbproesud U aa rapaHtupare, 4e KOMYHUKaUMOHHUTE KaHalln, Ha
KOWUTO pa34yunTarte, octaBaTt beHKU,I/IOHaJ'IHI/I n Ha6J'II-O,E|,aBaHI/I.

17. be3 nHBecTUUNOHHU cbBeTU U OLleHKa 3a aleKBaTHOCT

Hue onepupame camo Ha 6a3a U3MbHEHWE U HE NPeAOCTaBAME UHBECTULIMOHHM
CbBeTU. Bbnpekun ye MoXXeMm, CbriacHO HaLLEeTO peryiaTopHO paspeLLeHne, aa NpaBuM
061 HAabNOAEHUS UM NMa3apHU OLIEHKW, Te He NPeACTaBAsABAT JIMYHU MHBECTULMOHHM
CbBETU U He B3eMaT NpeaBuA BalMTe KOHKPETHU Lienu, PUHAHCOBO CbCTOSIHUE UK
MHANBUAYANTHU HYXXAW. BCAKO pelleHune 3a TbproBusi ce B3eMa He3aBMCMMO OT Bac M Ha
Ball COBGCTBEH PUCK.

LisnoTo 0610 chbabp)KaHWe, KOETO Ny6/IMKYyBaMe — BKJIFOUMTEHO Na3apHN KOMEHTapw,
aHanusw, yebuHapu, CeMuHapy, BUAEOK/IMNOBE U MaTepuarsnu, CroJeneHun Ha HalimTe
BbTPELUHM Ye6CTPaHNLUM UK BbHLWHKM nnatdopmu (kaTto YouTube) — e npegocTaBeHo
caMo 3a UHGOPMaALMOHHK Lenn. ToBa CbabpyXaHue oTpassaBa IMYHUTE Bb3rneam unm
nasapHu NepcrekTMBMN Ha CbOTBETHUTE aHaNN3aTopu, aBTOPU UM BOAELLM U HAMA 3a
Len Aa npeacTaBrisBa, HATO clefBa [a Ce Th/IKyBa KaTo Npenopbka WUin CbBET 3a
npoaaxo6a, NoKyrnka Uiy gbp)KaHe Ha KOMTO U Aa € GUHAHCOB UHCTPYMEHT.

AHanunsaTopu, aBTOpY UK BOAELLN, yHacTBaLLM B NpefoCcTaBsAHETO Ha TakoBa
CbAbpXXaHWe, MoraT caMmu ia TbpryBaT Uav fa AbpXKaT No3uLUnn B 06CHXAaHUTE
WHCTPYMEHTH, BKNKOUUTENHO akumn, Popekc, 43P, droubpcu 1 apyrm GuHaHCOBM
NHCTPYMEHTH.

KakTo ce nsnckea cbrnacHo Mpunoxxmmm npaBHN akToBe, HMe M3BbpluBamMe OueHKa 3a
aZleKBaTHOCT, 3a fja onpefenum Aanau MHBECTULMOHHATA ycnyra uim puMHaHCcoB
WHCTPYMEHT, KOWTO npeasiaramMe, e NoaxoAsiil, 3a HaluuTe KJIMeHTU Bb3 OCHOBA Ha
TEeXHWUTe 3HaHWA 1 onuT. ToBa He 03Ha4aBa, Ye, No3BOoNsSABaKM Bu fa cu oTBOpUTE
CMeTKa Mpu Hac, H1e NpeocTaBsAMe UHANBUAYANHU UHBECTULIMOHHM CbBETU U
NOTBbpXXAaBaMe, Ye ycnyrata Uian MHCTPYMEHTBLT e noaxoasuy, 3a Bawute cneyndumyHm
ob6cToATencTea. ToBa camMo Nokasea, Ye ycsiyrata UM MHCTPYMEHTBT MOXKe Aa e
MOAXOAALL 3@ HAKOro C NOA06HO 0610 HUBO Ha 3HaHUSA 1 ONUT. BaxHo e aa pas6epeTe,
ye aKko cnej HawaTa OueHKa 3a afieKkBaTHOCT By npegynpeaunMm, vye fageH npoayKT Unm
ycnyra He e (M1 Beye He e) NoAxosl 3a Bac Bb3 ocHoBa Ha npefocTaBeHaTta oT Bac
nHdopmauma 3a Bawmnte sHaHUs 1 onuT, 1 Bue Bce Nak pelunTe Aa Npoab/KuTe aa
Tbpryeate 3P unun dopekc npoaykTH, Tpsi6Ba Aa CTe HasICHO, Ye LLie o NpaBuTe Ha
CcO6CTBEH pUCK. [pKn TakmMBa 06CTOATENCTBA MOXe [la 6bJieTe U3JIOXKEHU Ha PUCKOBE,
BKJIFOUUTESTHO PUCK OT hMHAHCOBM 3arybu, KOUTO MOXKe Aia He pasbupaTe Hanb/IHO UK
Jla He CTe MOAroTBEHM Aa ynpaBnaBaTe. BaxHo e Aa npeueHuTe aanuv pasnonaraTe ¢
JLOCTaTb4HO NMO3HAHUS U ONUT, 3a 1a pa3bepeTe XapaKTEPUCTUKUTE U PUCKOBETE Ha
Te3n MpoayKTu, Npean aa Npoab/XuUTe.

KaTo yacT OT HallaTa oLeHKa Aanu ycnyrata unm GUHaHCOBUAT MHCTPYMEHT ca
noAxodALLmM 3a Bac, Hue MoxeMm aa cbbrpame MHGopmMaLMa OTHOCHO Baluma npeaviieH
TbProBCKWU onuT, GUHAHCOBM aKTUBW, HUBO Ha 06pa3oBaHne U ApYyrv aHHU, KOUTO ce
CYMUTaT 3@ YMECTHU U NMPOMNOPLUOHANHW.

Mons, uMainTe NpeaBua, Ye HMe He cneanm NpoMeHnTe BbB BaweTo ¢pmnHaHCOBO
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CbCTOSIHUE C Te4yeHne Ha BpeMeTo. CbOTBETHO, TPsibBa Aa CTe HasICHO, Ye YMECTHOCTTa
Ha ycnyraTta uian MHCTPYMEeHTa, KOUTO npeasiaraMe, MOXe fia ce NPOMeHMU, ako Bawwute
06CTOATENCTBA CE MPOMEHSAT.

TpsibBa Aa CTe HAsAICHO, Ye TOYHOCTTa M HaBPEMEHHOCTTa Ha MHpOpMaLUATa, KOATO HU
npegocTaBATe — KaTo BaweTo GUHAHCOBO CbCTOAHME, UHBECTULMOHHW LieNIN, 3HAHUS U
OMUT, N TONIEPaHTHOCT KbM PUCK — MOXXe fja MOB/IMsIe Ha OLleHKaTa Aanu onpegeneHu
MNpoaykTn ca noaxoAsLm 3a Bac. Tpsiba faa pa3bepeTe, Ye ako akTyanusmpaHata Bu
nHdopMaLma NokasBa CblLLECTBEHA NPOMSAHA — KaTo, HO He CaMO, HaMarieHa
CMOCOBHOCT fla NoHeceTe NoTeHUNanHn puHaHcoBu 3arybm ot Toprosus ¢ 3P,
3HAYUTESTHO NO-KOHCEPBATUBEH aneTUT KbM PUCK WU UHBECTULIMOHHW HYX AW, KOUTO
BeYe He CbOTBETCTBAT Ha XapaKTEPUCTUKUTE U puckoBeTe Ha [13P — Hue Wwe 6baemM
3a4b/HKeHN aa npeoueHnm Bawwnsa knmeHTcku Mpodun. Tasu npeoueHka Moxe aa
[oBeje A0 orpaHMyaBaHe UM Bb3npenaTcTBaHe Ha OTKpMBaHETO Ha HoBu 3P
nosunummn npu Hac. TakmBa MepKu ce npunarat 3a Balua 3awmTa n 3a ocurypsiBaHe Ha
CrMasBaHEeTO Ha HalIMTe 3a4b/HKEHMSA NO yNpaB/ieHne Ha GMHAHCOBM NMPOAYKTMW.

18. KopnopatueHu gencteus: [13P Bbpxy akuum

MNpu Tbproeus ¢ 3P Bbpxy akumu Bue He npuTexaBaTe 3aKOHHA COOCTBEHOCT BbpXY
6a3oBuA akTUB. B pesynTaT Ha TOBa, OTHOLLEHNETO, KOETO MoJslyyaBaTe no BpeMe Ha
KopropaTUBHO feicTeue (KaTo AMBUAEHTU, pa3aenisiHe Ha akuuUW, EMUCUN Ha NpaBa unu
CNMBaHUs), MOXe Aa 6bAe No-Masiko 611aronpusiTHO, OTKOJIKOTO aKo NpUTeXaBaxTe
AeNCTBUTENHNTE 6GA30BU aKLMW.

Kopekunute, HanpaseHu no BawaTta 3P nosnuma B OTFOBOP Ha KOprnopaTuBHU
JIeCTBUSA, MOXXE [a Ce HaJlIoXU [la 6baT NPUIIOXKEHN PeakTUBHO (T.e. crneg,
065BSIBAHETO M C OrpaHMYEHO BPEME 3a U3MbJIHEHME), @ MOHSKOra M No-paHo oT
odbuumnanHaTta gaTa Ha BM3aHe B CU1a HA KOPNOPAaTUBHOTO CbbuTmne. ToBa MOXe
3HaYMTeNHO Aa HamMasnu BpeMeTo, C KOeTo pasnonarare, 3a fja OTroBopuTe unun ga
B3emMeTe pelleHus. NpeanoxxeHnte Bu onunn moxke fa ca no-orpaHmMyaBalLy nnm ro-
Masiko U3rofHu, a B HAKOM Cllydan MOXXe [la He ycreeTe fia 3aTBOpuUTe nosmumnsaTa npean
B/IM3aHETO B CUJ1a Ha KOPMNopaTUBHOTO AeNCTBME.

KopropaTuBHUTE AeNCTBUSA NOHAKOra ce 06ABABAT B U3K/IHOYUTENTHO KPAaTbK CPOK U
MOXKe Jla UMaTe MaJsika Un HUKaKBa Bb3MOXKHOCT UM U360p Aa 3aKpueTe nosmummTe
CV NpeABapuTenHo, 3a Ja usberHete Heb61aronpuATHU nocneauun. B onpegenenu
cny4Yyaun nogo6HM AeNCTBMA MoraT Aa npeau3BuKaT AOMb/HUTENHN U3UCKBAHUSA 3a
Map>uH, nsuckBsally oT Bac Aa npefgocTaBuTe noBeye CpeiCTBa B MHOIO KpaTbK CPOK,
3a a nogabpykaTte No3muusaTa cu.

TpabBa BHUMATENHO Aa 06MUCNNTE Te3U PUCKOBE, Npeau Aa ckitousate 3P
TpaH3aKLUMKM C aKkLUMn, 0COHBEHO KOraTo ce o4akBa 6a30BUST EMUTEHT Aa 6bae 06eKT Ha
KOPNOpaTUBHU CbOUTUSA.

19. 3aemaHe Ha Kbca nosuuus npu [13P BbpXy akuum

OTKpMBaHETO Ha Kbca nosunuuna npun 3P, oTHacAwWwwm ce [0 akuumn, BKIKOYBA
OOMbJ/IHUTESTHN PUCKOBE, KOUTO He Ce OTHaCAT 3a Ab/ru no3umumn. Tesm puckoBe ca
onepaTuBHU, PMHAHCOBM M MOraT Aa Bb3HUKHAT Nopaaun KopnopaTuBHM CbOUTUA NN
npomMeHun B [NasapHuTe yCrnoBus.

KoraTto Bb3HUKHAT KoprnopaTtuBHM OEeNnCcTBuUA KaTo eMUTUPaHe Ha rnpaBa, MOXXe [ia
6baeTe 3aAb/HKEHN a NoemMeTe NMPOTUBOMNOJIOXXHATa CTPpaHa Ha TPpaH3aKUUATa —
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Hanpumep, KaTo NoHeceTe pasxo/, 3a J0CTaBKa UM CETb/IMEHT Ha eKBMBaJIeHTa Ha
npaBaTa, U3gafeHun Ha NpuTexartennte Ha 6a3oBuUTe akLUU. ToBa MOXe Jla AoBefe Ao:

YBenunyaBaHe Ha ekcnosuuusaTa Bu Ha noTeHUnanHo He6ﬂaFOI'IpMF|THM LEeHN,

M3NCKBaHe 3a 3arijlallaHe Ha CyMa, OTpa3daBalla na3apHarta CTOMHOCT Ha
npaBarta,; Uin

pes3ynTaTu, MPUIOXEHN OT HAaC B OTFOBOP Ha KOPMOpaTUBHU AeicTBUSA 6e3
BaLLETO NpeABapuUTENTHO yYacTue, Mopaau BpeMeBMU WU ONepaTUBHU
orpaHu4YeHus. Hanpumep, pelleHnst OTHOCHO TOBa AasiM NpaBaTa ce npuemar,
npojaBaT WK ce OCTaBAT Aa U3TekaT, MoraTt fa 6bAaT U3MbIHEHWU NO-PaHO U C
No-KpaTKO NpPeAn3BECTME, OTKOJIKOTO 61 610 MPUSTOXUMO, aKO AbPXNUTE
6a30BuUTE aKLMMN AUPEKTHO.

B gonbnHeHWe, KbCcUTe No3nUnM Morar ga 6'b,D,aT NMPUHYAUTENTHO 3aTBOPEHU Nopagun:

KoprnopaTuBHU AEeNCTBUSA, KaTO NornbllaHus, O6paTHO n3KynyBaHe Ha akuuu
nnn oTrnnceBaHe oT 6opcaTa;

orpaHn4yeHuna 3a 3aemMaHe, rnpm KOUTo He MOXXEM Aa NpoAb/DKUM Aa 3aeMaMe
6a30BMTE aKLMK, HEOOXOANUMMU 3a noaabp>XaHe Ha BallaTa KbCa No3nuuns,

perynaTopH/ NPOMEHMU, KaTo OrpaHNYeHnst Unmn 3abpaHu 3a KbCU NPOAaXKoW.

[lokaTo BalaTa Kbca No3unuus e 0TBOPEHA, MOXe Aia MOHECETE M TaKCK 3a 3aeMaHe,
KOMTO MOraT Aa BapupaT BbB BPEMETO U Aa ce yBennyaT 6e3 npegBapuTesiHO
n3BecTue.

Te3un hakTOpKM MoOraT Aa yBesmyaT BallaTa eKCrnosuums, la orpaHnyaT Cnoco6HOCTTa
BW Aja ynpaBnsBaTe No3uLumn UK Aa AoBeaat Ao AONMb/HUTENHU pa3xoan. Tpsa6sa Aa
ce YBEPUTE, Ye HambJIHO pa3bupaTte Te3n pUCKOBe, Npeau aa oTkpuete kbeu 3P
NO3ULIMM BbPXY aKLUW.

20. MOHUTOPUHI Ha NO3ULUK

Tpﬂ6Ba [Oa CTe HAaACHO, 4e € BaXXHO [a Ha6mo,anaTe penoBHO OTBOPEHUTE CU MO3ULIUN,
TbW KaTo nas3apHuUTe ycnoBuAa Morat aa ce NpoMeHAT 6'bp30 M USNCKBAHUATA 3a
Map>XunH Morat fa 6'bﬂ,aT 3acerHaTu B KpaTbK CPOK.

Bbnpeku ye Moxe fla NnpeanpueMemM CTbMKKU 3a 3aTBapAHE Ha NO3ULMK, aKO BaLLIUAT
Map>X1H e U3LAMN0 M3NOoN3BaH, HAMa rapaHLus, Ye ToBa BMHaru Lie 6be Bb3MOXHO Npwu
BCSAKAKBW NasapHu ycrioBus. B TakMBa ciiyyau BallaTta CMeTKa MoyKe Zla NpeTbpnu
3aryéu, HaJB1LLABaLLY MbpBOHAYanHaTa BU UHBECTULMS, U MOXKE Aa Bb3HUKHE
Npou3TUYaLl, HegoCTur.

HacTtosawoTo nssaeneHune cnefBa Aa ce YyeTe 3aeHO ¢ HawuTe Ycnosus, [NpaBuna 3a
M3MbJIHEHNE Ha MOPDBYKM U APYTU CbOTBETHU AOKYMEHTU, AOCTHMNHM Ha Hawus ye6canT,
KOUTO NPeAoCcTaBAT AOMbAHUTENHM NOAPOOHOCTM OTHOCHO OMNEPaTUBHOTO yrpaBieHue
Ha Map)XMHa 1 No3uuunuTe.

21. Kopekuuu Ha gusuaeHTn no 43P nosnynu
20.1 Kopekunn Ha guBungeHTn no 3P 3a KewoB MHAEKC

KoraTo akuus, KOATO NpeAcTaBnsBa OCHOBEH akTUB Ha [13P 3a KelloB UHAEKC, CTaHe
6e3 ANBUIEHTH, LieHaTa Ha TakaBa [13P we 6bae KopurupaHa, 3a ja oTpasv AUBUAEHTA.

KOpeKLl,I/IFlTa e CbOTBETCTBA Ha NpeTersieHata CyMa Ha AUBUAEHTA, OAbJDKMMa Ha Ta3un
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aKuusa B paMKuUTe Ha nHaekca. KopekuusTa we 6bae kpeantupaHa no Bawara cmeTka,
aKko npuTexaBaTe Absra nosvuus B [13P Ha nHaekc B 6pon, n aebutmpaHa ot Bawara
CMEeTKa, aKo npuTtexaBaTte Kbca nosuums.

Tesun KopeKUuuu uendaTt ga otpa3at MKOHOMUNYeCKOTO Bb34EeNCTBME Ha AMBUAEHTUTE
BbpXYy MHOEKCAQ, 6es Oa NMPOMEHAT UANOCTHOTO ABMXEHNE Ha LleHaTa Ha MHAEKCa
nopaaun CbouUTHUS, CBbp3aHun C AMBUOEHTU.

20.2 Kopekuun Ha guBugeHTn no 3P Bbpxy akuum

KoraTto akuus, KoATo npeacTaBnsiBa 6a3oB akTuB Ha [13P BbpXxy akLuumu, CTaHe ex-
dividend, uenata Ha TakoBa [3P we 6bae KopurnpaHa, 3a aa oTpasu AMBUAEHTA.

Pa3MepbT Ha NPUNOXUMUA AUBUAEHT Lile 6bAe KpeauTupaH no Balwarta cMeTKa, ako
npuTexasaTe gbfra nosvumsa B [13P Bbpxy akuuu, n gedéutmnpand ot BawaTa cMeTKa, ako
npuTeXkxaBaTe Kbca No3nyus.

Teaun KopekLmMmM LenaT Aa oTpassaT MKOHOMUYECKOTO Bb3eNCTBNE Ha AMBUAEHTA BbpXY
LeHaTa Ha akuunTe, 6e3 aa NpexBbp/IST COGCTBEHOCT UM NPaBO Ha AeACTBUTENHUSA
OVBUAEHT, TbiA KaTo He NpuTeXxaBaTe 6a30BUs aKTUB.

20.3 [laHbuM NpU U3TOYHUKA BbPXY KOPEKLIUM Ha ANBUIEHTH

KopekunuTte Ha guBMAEeHTHU, KpeamTupaHu rno Bawara cMeTka BbB Bpb3ka ¢ [A3P
no3uuum, Wwe 6baaT U3BbPLUEHN Cried npucnagaHe Ha BCUYKUY MPUIOXKUMUM CTaH4apPTHU
AaHbuM Npu U3TOYHMKA. [TOHACTOSALWLEM He nogabpiXXamMe Uin npunarame
npedepeHuManHn CTaBKU Ha AaHBbK NPU U3TOYHUK, KOUTO BUxa MOrnv ga 6vaat
NPUIOXUMN Bb3 OCHOBA Ha BalleTo gaHb4yHO NpebuBaBaHe am npaBeH cTaTyT. Kato
TaKuBa, ANBUAEHTHUTE KpeauTH ce npunaraT Ha CTaHAapTu3npaHa 6a3sa, 6e3 ga ce
B3emart npeaBua HamaneHuTe 4OroBOpPHM CTaBKU MK OCBOBOXAaBaHUS, KOUTO 6Mxa
MOrfu fia ce npunarat B ApYrn KOHTEKCTMW.

22. Xep>KupaHu nosvuyum

CnefBa fa CTe HasACHO, Ye NoAAbPXKAHETO Ha XeAXKMPaHU NO3nULUKN — T.e.
e/lHOBPEMEHHOTO AbpXXaHe Ha Ab/MM U KbCW NO3ULMM N0 eAMH U Cbl, PUHAHCOB
MHCTPYMEHT — He rapaHTMpa 3allMTa CpeLLy MapXuH KOJIOBE UM CbBUTUS Ha
npuHyauTenHo 3aTBapsiHe (Stop Out). Jlopu KoraTo ca Hanuue Xea)KMpaHu nosuumuy,
BawmAT Map)KMH MOXe ia He oCTaHe CTabusieH U MOXKe Aa Bb3HUKHE NPUHYAUTENTHO
3aTBapsiHe (Stop Out) npu onpeaeneHn nasapHu ycroeusi. ToBa MoXe fia ce Crlyym
nopagm cnegHuUTe 06CTOATENCTRA:

(1) Cnpepg mMexpay ueHa Kynyea/lNpogasa (Bid/Ask Price Spread)

MNeyan6uTe M 3arybumTe No KbCU NO3ULMK CE N3YUCNSBAT, U3NoN3Banku LeHa lNpoaasa
(Ask price), nokaTo Teaun no AbArv No3uLnM ce N3YUCSBaT, N3MNon3Baiku LieHa Kynyea
(Bid price). Mo BpemMe Ha nepuoau Ha NasapHa HECTABUTHOCT UM Heo6MYaHK
TbProBCKU YCNOBUSA, cnpeabT Mexay ueHute Kynysa u lNpofaBa MOXe Aa ce paswmpu
3HauynTenHo. ToBa MOXe fja AoBeAe A0 HAaTpyNBaHe Ha HepeanuanpaHu 3arybm, Kouto
MoraT la HaManaT cobcTBeHMst Bu kanutan nog Heo6XoaMMOTO MapXXMH HUMBO. ToBa OT
CBOSA CTpaHa MOXe fa 3agenctsa CTon ayT, KoeTo Aa AoBefe A0 aBTOMATUYHO
3aTBapsiHe Ha BawmnTe oTBOpPEHN NO3nLUMN.

(2) BanyTHu konebaHusa Npu NpeBanyTupaHe

Meuyan6uTte u 3ary6ute no 3P no3uumm NbpBoHaYasHO ce n3dncnaeaT B 6a3oBaTa
BanyTa Ha TbpryBaHUsi UHCTPYMEHT M Cnej ToBa ce npeBanyTupaTt BbB BanyTaTa Ha
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Bawata cmeTKa, M3nonssanku npeobnagaBalinte 06MeHHM KypcoBe, MPUNOXEHU Ha
MNnaTtdopmarTa.

AKO XefyKupaHuTe No3nLMm ca OTBOPEHM MO PassIMYHO BPeMe MU Ha PasfIUYHU LiEHMN,
JIBMXXEHUATA Ha 06MEeHHUA Kypc MoraT Aa AoBejaT [0 pa3/iMkKuy Npuy npeBanyTupaHe,
KOWTO 3acsAraTt Kanutana no BawaTta cMeTKa. Te3n KonebaHus MoraT fa Aoseaart Ao
HaTpynBaHe Ha HepeanuaupaHu 3arybu, KouTo MoraT ia HaMansiT co6CTBeHNS By
KanuTan nog Heo6xoAMMOTO MapXXMH HMBO. TOBa OT CBOSI CTpaHa MoXe Jla 3afeiicTBa
CTon ayT, KOeTo Aa AoBefe A0 aBTOMATMYHO 3aTBapsiHe Ha BawnTe oTBOpPEHM NO3nLUN.
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