
Условия на Работа
Валидни от 01.11.2019

PLEASE READ THESE TERMS AND CONDITIONS CAREFULLY. THEY, INCLUDING THE RISK
DISCLOSURE NOTICE AND ANY ATTACHED NOTICES OR SCHEDULES, WHICH MAY BE
AMENDED AND/OR RESTATED FROM TIME TO TIME, SET OUT THE TERMS AND CONDITIONS
UNDER WHICH WE PROVIDE SERVICES TO YOU AND CONTAIN IMPORTANT INFORMATION
CONCERNING THE LEGALLY BINDING TERMS AND CONDITIONS APPLICABLE TO YOU AND
THEREFORE FORM A LEGALLY BINDING AGREEMENT BETWEEN YOU AND US.

BY COMPLETING AND SUBMITTING OUR ACCOUNT OPENING FORM, YOU INDICATE YOUR
AGREEMENT TO BE BOUND BY THESE TERMS AND CONDITIONS. YOU MAY THEREFORE WISH
TO OBTAIN LEGAL ADVICE BEFORE YOU PROCEED ANY FURTHER. YOU ALSO AGREE AND
UNDERTAKE THAT YOU WILL NOT DISPUTE THE VALIDITY OF THESE TERMS AND
CONDITIONS ON THE BASIS THAT YOU ENTERED INTO AN AGREEMENT WITH US
ELECTRONICALLY.

WHERE YOU USE OUR SERVICES ON BEHALF OF A THIRD PARTY, INCLUDING YOUR
EMPLOYER, YOU REPRESENT AND WARRANT THAT YOU ARE AUTHORISED BY SUCH THIRD
PARTY TO ACCESS AND USE THE SERVICES AND TO AGREE TO THESE TERMS AND
CONDITIONS ON THE THIRD PARTY’S BEHALF.

WE PROVIDE SERVICES RELATING TO COMPLEX FINANCIAL DERIVATIVE PRODUCTS. THE
CONTRACTS ON OUR ONLINE FACILITY ARE TRADED ON A MARGIN OR LEVERAGE BASIS, A
TYPE OF TRADING WHICH CARRIES A HIGH DEGREE OF RISK TO YOUR CAPITAL. THE PRICE
OF THE CONTRACT YOU MAKE WITH US MAY CHANGE QUICKLY AND YOUR PROFITS AND
LOSSES MAY EXCEED MANY TIMES THE AMOUNT OF YOUR INITIAL INVESTMENT OR
DEPOSIT. IF YOU DO NOT HOLD SUFFICIENT FUNDS TO MEET YOUR MARGIN REQUIREMENTS,
THEN WE MAY CLOSE YOUR OPEN POSITIONS IMMEDIATELY AND WITHOUT NOTICE AND
YOU MAY THEN HAVE TO PROVIDE US WITH FURTHER FUNDS TO COVER ANY LOSSES.
PLEASE READ THE RISK DISCLOSURE IN SCHEDULE 2 CAREFULLY TO UNDERSTAND THE
RISKS OF TRADING ON A MARGIN OR LEVERAGE BASIS. TRADING IN THESE PRODUCTS MAY
NOT BE SUITABLE FOR EVERYONE AND YOU SHOULD NOT TRADE OUR PRODUCTS UNLESS
YOU UNDERSTAND AND ACCEPT THE RISKS OF TRADING ON A MARGIN OR LEVERAGE BASIS
AND ARE ABLE TO SUSTAIN POTENTIAL LOSSES.

1. Въведение

1.1 Имате право да прекратите Споразумението в срок от 14 дни от деня, в който сме получили
надлежно попълнен формуляр за откриване на сметка от вас. Ако желаете да прекратите
Споразумението, уведомете вашето лице за контакт в АдмиралКапитал Маркетс Ю Кей ООД или
ни пишете на адрес 60 St. Martins Lane, Covent Garden, London, WC2N 4JS 16 или на електронната
поща като използвате информацията за контакт, предоставена на нашата уеб страница:
www.admiralmarkets.com

1.2 We are authorised and regulated as an investment firm by the Financial Conduct Authority (FCA)
in the UK (FCA Firm Reference Number 595450). The address of the FCA is 12 Endeavour Square,
London, E20 1JN.

1.3 Ние можем да предоставяме една или повече от нашите услуги в други държавичленки на
ЕС на трансгранична основа (известно като “паспортиране”) в съответствие с ЕС Директивата
за Пазари на финансовите инструменти (известна като “Mi-FID”), според поправения й или
заменен вариант. Ако ние предоставяме клиентски услуги в други държави-членки на ЕС
посредством учредяването на местен клон, от нас ще се изисква да спазваме някои правила на
поведение относно тези услуги по силата на съответния местен регулаторен режим, под
надзора на националния финансоврегулатор. Списъкът на ЕС страните, в които сме
упълномощени да предоставяме клиентски услуги на трансгранична основа, може да ви бъде
предоставен при поискване. Ако Обединеното кралство напусне Европейския съюз, услугите ще
се предоставят в съответствие с приложимите правила, които могат да заменят MIFID.

1.4 Ние ще ви третираме като непрофесионален клиент за целите на правилата и насоките,
издавани от FCA периодично FCA Правила, освен ако не ви уведомим, че ще бъдете
класифицирани като професионален клиент. Вашата класификация като клиент може да
подлежи на промяна във всеки един момент при получаване на уведомление от нас. Имате
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правото да поискате различна клиентска класификация, но ние няма да бъдем задължени да
ви преквалифицираме. В случай, че ви преквалифицираме, ще ви информираме относно всички
ограничения спрямо нивото на клиентска защита, до което може да доведе това. Подробна
информация относно нашата политика за клиентска категоризация можете да откриете в
Приложение 1 към настоящите правила и условия. В отношенията си с Непрофесионални
клиенти ще приложим разпоредбите на COBS 22.5, отнасящи се до защита от негативен баланс
на собствения капитал и маржин и маржин изискванията. Това означава, че за
Непрофесионални клиенти, които търгуват с ограничени спекулативни инвестиции, като ДЗР,
отговорността за всички ограничени спекулативни инвестиции, свързани с сметката на
Непрофесионален клиент, е ограничена до средствата в тази сметка, с цел намерение
Непрофесионалният клиент да не може да загуби повече от средствата, предназначени за ДЗР
търговия и всяка друга ограничена спекулативна инвестиция.

1.5 For the avoidance of doubt, your electronic acceptance of the terms and conditions of the
Agreement and your use or continued use of our services will be taken as your consent to be legally
bound by the Agreement.

1.6 Споразумението ще замени всички предишни споразумения, договорки или уговорки,
независимо дали в писмен или устен вид, между нас като основание, съгласно което ние ви
предоставяме услуги. Ние можем да изменим или допълним Споразумението във всеки един
момент, като ви уведомим писмено за това, (което изменение или допълване ще влезе в сила от
датата, посочена в уведомлението, или, ако не е посочена дата, незабавно), което може да
включва изобразяването на това уведомление на нашата уеб страница, платформата за онлайн
търговия и механизъм за преглед на сметки (общо, Онлайн Механизъм). Нашите услуги се
предоставят в зависимост от оповестявания или откази, които могат да бъдат намерени в
Споразумението или Онлайн Механизма.

1.7 Актуално и окончателно копие на настоящите общи условия (изменени във времето) ще е
достъпно за вас в Онлайн Механизма по всяко време.

1.8 Вие се задължавате (което е вид договорно обвързващо обещание) да ни уведомявате
незабавно за всякакви промени във всяка информация, която сте ни предоставили във връзка
със Споразумението (което включва и тази във връзка с надлежно попълнения формуляр за
откриване на акаунт).

1.9 Сключвайки споразумението, Вие упълномощавате нас или всеки агент, действащ от наше
лице да проучи вашата самоличност или кредитно състояние и да се свържем с такива банки,
финансови институции и кредитни агенции, каквито ние или те сметнем за подходящи за
проверка на такава информация. Освен това упълномощавате нас или всеки агент да
разследваме всяка текуща и минала инвестиционна дейност и във връзка с тях да се свържем с
такива банки, брокери и други, които сметнем за подходящи.

1.10 Ние ще комуникираме с вас на английски език и всички сделки, които сключвате с или чрез
нас, ще се сключват на английски език.

1.11 В тези общи условия сме използвали определени думи и термини, за да улесним четенето.
След определение или обяснителна дума или фраза, ние сме включили съответната дума или
израз в по-тъмен шрифт в скоби. Освен ако контекстът не изисква друго, всички други
употреби на определена дума или термин ще имат същото значение.

1.12 Cancellation rights

1.12.1 Имате право да анулирате Споразумението в рамките на 14 дни от деня, в който получим
надлежно попълнения формуляр за откриване на сметка от вас. Ако искате да отмените
Споразумението, моля, уведомете контакта си в Admiral Markets UK Ltd или ни пишете на 37th
Floor, One Canada Square, Canary Wharf, London, E14 5AB, United Kingdom или ни изпратете
имейл, като използвате данните за контакт на нашия уебсайт: www.admiralmarkets.com

1.12.2 The right to cancel the Agreement only relates to cancelling the Agreement itself. Cancellation
will not affect your or our accrued rights, indemnities, existing commitments or any other contractual
provision intended to survive termination of the Agreement.

1.12.3 No penalty will apply on cancellation. Cancellation will not affect the completion of transactions
initiated prior to us receiving your notice of cancellation. On receipt of a cancellation notice, we will
cancel all outstanding orders and close out any open positions that you hold at the prevailing market
price (as determined by us). In addition, you will pay any fees and charges incurred up to the date of
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cancellation and any additional expenses necessarily incurred by us (or a third party) in cancelling the
Agreement and any losses necessarily realised in settling or concluding outstanding transactions and
transferring your funds back to you.

1.12.4 If you do not exercise the right to cancel within the requisite time period, you will still be entitled
to exercise your right to terminate the Agreement under clause 23 of these terms and conditions.

2. Услуги

2.1 Ние не предоставяме инвестиционни консултации, а само и единствено изпълнение на
клиентски нареждания, като част от услугите ни във връзка със сделките по договори за
разлики CFD, като основните инвестиции или продукти включват договори за променяща се
позиция (rolling spot), валутни договори, ценни метали, фючърси и всички останали финансови
продукти, които ние можем да предлагаме посредством Онлайн канала за обслужване (заедно
наричани Продукти). Когато имате повече от една сметка, с цел търговия с ДЗР, тези сметки
за целите на тези условия ще бъдат консолидирани и ще бъдат считани за една сметка.

2.2 We provide the ability to trade Products denominated in different currencies using a main account
currency of your choice. In several countries we may offer the national currency as the main account
currency for clients from those countries. Information about currency availability is posted on the
Online Facility. When you trade a Product denominated in a currency other than the main account
currency, a margin requirement is automatically converted into the main account currency using the
relevant exchange rate quoted by us for CFDs. Furthermore, position gains and losses will be
continuously converted into the main account currency using the aforementioned exchange rate.

2.3 When using our client services via the Online Facility, you agree to monitor spot foreign currency
exchange rates quoted on the Online Facility and will accept the conversion rates applied to your
trades on Products denominated in currencies other than your main account currency.

We will not advise you on the merits of any transaction entered into by you nor will we manage or
monitor any open positions you may have in the Products. You acknowledge that our execution of any
order on your behalf does not in any way imply that we have approved or recommended that
transaction or Product. We have set out various risk disclosures in relation to our services and the
Products on the Online Facility and at Schedule 2 to these terms and conditions.

2.4 We are authorised to execute all or any of your orders to buy or sell Products with such
counterparty as we may reasonably select (which will usually be us but may, subject to regulatory
requirements, include any affiliate of ours). You acknowledge and agree that we will usually be the
counterparty on any transactions.

2.5 Unless we have otherwise agreed in advance in writing, you will enter into each transaction as
principal and not as agent on behalf of someone else. We shall be responsible to you alone and shall
have no duties or obligations to any of your underlying principles or customers. You alone will be
responsible for the performance of your obligations to us.

2.6 All transactions we enter into with you or on your behalf will be placed and executed generally in
accordance with the terms of our order execution policy (as amended from time to time) details of
which are available on the Online Facility (Order Execution Policy). Our Order Execution Policy is a
policy only, is not part of the Agreement, is not intended to be contractually binding and does not
impose or seek to impose any obligations on us which we would not otherwise have whether under the
Agreement or FCA Rules.

2.7 We reserve the right to modify, suspend or discontinue, temporarily or permanently, all or any of
our dealing services (in whole or in part) with or without notice. You agree that we will not be
responsible or liable to you or to any third party (for whom you may be acting) for any modification,
suspension or discontinuance of any of our dealing services.

3. Prices

3.1 We will provide you with “bid” and “offer” prices in respect of each of the Products offered through
the Online Facility. We may also charge you a commission on each transaction which shall be notified
to you through the Online Facility.

3.2 Each price published through the Online Facility shall be valid until the earlier of its expiration time
and the time, if any, at which it is otherwise cancelled or withdrawn by us. Each price shall be available
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for you to enter into a transaction with or through us up to a principal amount not to exceed a
maximum determined by us published on the Online Facility or otherwise notified to you.

3.3 You acknowledge that the prices and maximum amounts we may offer to you may differ from
prices and maximum amounts provided to our other clients and may be withdrawn or changed without
notice. We may at our absolute discretion and without prior notice to you immediately alter, withdraw
or refuse to deal on any price we may have published or cease the provision of prices altogether in
some or all Products and for some or all delivery or settlement dates at any time (for example, where
you have accepted a quotation from us or submitted an order at a particular price, we cannot
guarantee the price at which your order is actually executed. This is commonly known as “slippage”.
However, we will adopt a consistent approach, so sometimes such “slippage” will work in our favour
and sometimes it will work in your favour).

4. Orders, Transactions and Open Positions

4.1 Unless otherwise agreed by us all orders must be given to us electronically through the Online
Facility (although we may in an emergency and at our absolute discretion accept instructions by
telephone).

4.2 We may at our absolute discretion require confirmation of any order in such form as we may
specify.

4.3 An order given to us by you, or on your behalf, shall not take effect until actually received and
accepted by us. An order once received by us cannot be rescinded, withdrawn or amended without our
express consent.

4.4 We shall be entitled to act on your behalf upon any order or instruction we reasonably believe to
have been given or purporting to be given by you or any other person on your behalf without further
enquiry as to the authenticity of the order or the instruction or the authority or identity of any such
person giving or purporting to give such order or instruction.

4.5 We may, at our discretion refuse to accept any order from you in whole or in part or following
receipt of your order refuse to act on it but should we do so we will use our reasonable endeavours to
notify you of any such refusal, with or without giving any reasons. In addition, an order which, for any
reason, is not received by us in a manner in which it can be processed, including a failure of the Online
Facility to accept or process such instruction, shall be deemed not to have been received by us.

4.6 The execution of an order by us shall constitute a binding agreement between us on the terms of
such executed order.

4.7 The procedure for entering orders is specified on the Online Facility.

4.8 You acknowledge that following execution of any transaction, you are solely responsible for making
and maintaining contact with us and for monitoring open positions and ensuring that any further
instructions are given on a timely basis. In the event of any failure to do so, we can give no assurance
that it will be possible for us to contact you and we accept no responsibility or liability to you for loss
suffered (or alleged to be suffered) as a result of any failure by you to do so.

4.9 You agree to keep adequate records to demonstrate the nature of orders submitted and the time at
which such orders are submitted.

4.10 We may, at our absolute discretion, require you to limit the number of orders you may give us or
the number or value of open positions which you may have at any time and/or only allow you to enter
into closing transactions or we may close out any one or more positions or reverse transactions in
order to ensure that any position limits we may have imposed are maintained.

4.11 Ако поставите нареждане за спиране на загубите, което се задейства и от това понесете
загуби, вие сте длъжен да възстановите отрицателния баланс по вашата сметка в рамките на
един работен ден. По всяко време ние можем по наше усмотрение да уговорим по-дълъг
времеви срок. Ако сте непрофесионален клиент вие може да се възползвате от политиката за
защита от негативен баланс свързана с Клауза 1.4. Ако сте категоризиран като професионален
клиент ние можем частично или напълно да покрием всякакви подобни загуби (в съответствие
с нашата Политика относно Защитата срещу Отрицателен Баланс, която с цел избягване на
съмнение, не е договорно обвързваща и не е част от Споразумението).

4.12 Notwithstanding any provision there may be in these Terms and Conditions to the contrary, you
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shall have no additional payment obligation over and above the amount of funds you have initially
deposited in respect of a transaction where applicable law or regulation prohibits the marketing,
distribution or sale of a Product in circumstances where there is an additional payment obligation.

4.13 Should quoting and/or execution errors occur due to a typographical error or other mistake in a
quote or indication, we will not be responsible or liable to you for the resulting errors in your account
balances. In the event of a quoting and/or execution error, we reserve the right to cancel orders,
reverse transactions, close positions and make any necessary corrections or adjustments on the
account involved (including in relation to any “slippage” referred to in clause 3.3). Any dispute arising
from such quoting or execution errors (including any “slippage”) will be resolved by us at our absolute
discretion.

4.14 If any regulated market, central clearing counterparty, multilateral trading facility or other type of
trading platform (each a Market) (or intermediate broker or agent, acting at the direction of, or as a
result of action taken by, a Market) or regulatory body takes any action which affects a transaction, or
becomes insolvent or is suspended from operating, then we may take any action which we, in our
reasonable discretion, consider desirable to correspond with such action or event or to mitigate any
loss incurred as a result of such action or event. Any such action shall be binding on you. If a Market or
regulatory body makes an enquiry in respect of any of your transactions, you agree to co-operate with
us and to promptly supply information requested by us.

5. Online Facility

5.1 To use our Online Facility, you will need to request a username and password (Access Code)
allocated or agreed by us. The use of your Access Code will be deemed by us to be use of the Online
Facility by you or someone with your knowledge and consent.

5.2 In relation to the Access Code, you acknowledge and undertake that:

5.2.1 you will be responsible for the confidentiality and use of your Access Code;

5.2.2 you will change your password regularly;

5.2.3 other than with our prior written consent, you will not disclose your Access Code to other persons
for any purpose whatsoever;

5.2.4 without limiting the generality of clause 4, we may rely on all instructions, orders and other
communications entered using your Access Code, and you will be bound by any resulting transaction
entered into or expense incurred on your behalf; and

5.2.5 you will immediately notify us on the telephone number provided on our website if you become
aware of the loss, theft or disclosure to any third party or of any unauthorised use of your Access Code.

5.3 You acknowledge that the Online Facility is provided for use only by you or by others you have
permitted to use the Online Facility on your behalf.

5.4 If you tell us or we believe that your Access Code is being used without your knowledge by
unauthorised persons or has been disclosed by you to other persons without our consent, we may
without prior notice suspend or terminate your right to use the Online Facility.

5.5 We shall not be responsible or liable to you for any loss, liability or cost whatsoever arising from
any unauthorised use of your Access Code or the Online Facility. You shall remain responsible for and
on demand indemnify, protect and hold us harmless from and against (i.e. you will be responsible for
and reimburse us on demand for) all losses, liabilities, judgements, suits, actions, proceedings, claims,
damages and costs resulting from or arising out of any act or omission by any person using the Online
Facility by using your Access Code, whether or not you authorised such use.

5.6 We may at our absolute discretion introduce and require additional levels of user identification and
security. We may change our security procedures at any time, and we will tell you of any new
procedures that apply to you as soon as possible.

5.7 The Online Facility will normally be available 24 hours a day from Monday to Friday (London time).
Further details on operating times are available on the Online Facility and, for the avoidance of doubt,
we accept no responsibility or liability to you for any period when the Online Facility is unavailable
(during those hours or otherwise).
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5.8 Вие ще носите цялата отговорност за предоставяне и поддържане на оборудването, което
използвате при осъществявате на достъп до Онлайн канала за обслужване, както и за
извършване на всички необходими договорки с всички телекомуникационни доставчици, като в
случаите, в които достъпът до Онлайн канала за обслужване се предоставя посредством
сървър на трето лице, всяка трета страна, необходимо за осигуряване на достъп до Онлайн
канала за обслужване. Нито ние, нито която и да била компания, което поддържа, използва,
притежава, лицензира или ни предоставя услуги във връзка с Онлайн канала за обслужване
(Доставчици на услуги) не се задължава и не носи отговорност относно достъпността,
полезността, приложимостта и т.н., на Онлайн канала за обслужване или други подобни
оборудване или договорки (т.е. нито ние, нито които и да било трети страни, които ние
използваме, не носим отговорност пред вас за същото). С оглед на това, че не контролираме
силата на сигнала, приемането му или предаването му посредством интернет, конфигурацията
на вашето оборудване или това на трето лице или надеждността на неговата свързаност, не
носим отговорност за неизправности в комуникацията, изкривявания или забавяния, когато
осъществявате достъп до Онлайн канала за обслужване посредством Интернет.

5.9 For the avoidance of doubt, we shall have no responsibility or liability to you (whether in contract or
in tort, including negligence) for damage (i.e losses or expenses or anything similar) which you may
suffer as a result of transmission errors, technical faults, malfunctions, illegal intervention in network
equipment, network overloads, malicious blocking of access by third parties, internet malfunctions,
interruptions or other deficiencies on the part of internet service providers. You will be responsible for
all orders entered on your behalf via the Online Facility and you will be fully responsible and liable to us
for the settlement of any transaction arising from such use. You acknowledge that access to the Online
Facility may be limited or unavailable due to such system errors, and that we reserve the right upon
notice to suspend access to the Online Facility for this reason.

5.10 We shall have no responsibility or liability to you in the event that any viruses, worms, software
bombs or similar items are introduced into your equipment or systems via the Online Facility or any
software provided by us to you in order to enable you to use the Online Facility, provided that we have
taken reasonable steps to prevent any such introduction.

5.11 You will ensure that no computer viruses, worms, software bombs or similar items are introduced
into our computer system or network and you will be responsible for and will indemnify us on demand,
protect and hold us harmless for any loss that we suffer arising as a result of any such introduction.

5.12 We shall not be responsible or liable to you for any act taken by or on the instruction of a Market,
clearing house or regulatory body.

5.13 Internet connectivity delays and price feed errors sometimes create a situation where the prices
displayed on the Online Facility do not accurately reflect the then prevailing market rates. In the event
of such delays and errors, we reserve the right to cancel orders, reverse transactions, close positions
and make any necessary corrections or adjustments on the account involved.

5.14 You will not use, or allow the use of, the Online Facility:

5.14.1 in contravention of any laws (in any jurisdiction), regulations or the FCA Rules (including rules on
market abuse) or any other regulatory authorities to which you or we may be subject;

5.14.2 in any way (including, without limitation, posting information on the Online Facility where this
facility is available) which is defamatory, obscene, abusive, indecent or menacing or which infringes
any intellectual property rights or breaches obligations of confidence or which is otherwise illegal or
unlawful;

5.14.3 to introduce a software virus or other disruptive program or do any act which would cause the
Online Facility damage or to become unavailable for use by others;

5.14.4 to solicit or encourage other internet websites to frame or hypertext link direct to the Online
Facility without our prior written consent; or

5.14.5 по какъвто и да е начин, който не е разрешен от нас или нарушава по друг начин
Споразумението.

5.15 We do not permit the use of the Online Facility for unfair arbitrage activity or otherwise taking
advantage of internet delays, using any other manipulative or abusive behaviour (such as the
dissemination of false or misleading market information through media, including the internet, or by
any other means with the intention of moving the price of a Product or the underlying property or
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value) which could adversely impact on fair and orderly trading on the Online Facility.

5.16 We regularly publish on the Online Facility updates of the system, features available to clients as
well as information, declarations and warnings related to our services. We may also send this
information to your email address. You undertake to read any such communications on publication or
receipt and regularly familiarise yourself with this information and to inform us immediately of any
disagreement with any such information.

5.17 You will be responsible for obtaining and using a suitable device, mechanism, or system (Device)
to enable you to use the Online Facility and you will be responsible for the installation and proper use of
any virus detection/scanning program we may require from time to time.

5.18 When using the Online Facility, you must:

5.18.1 ensure that your Device is maintained in good order and is suitable for use with the Online
Facility;

5.18.2 run such tests and provide such information to us as we shall reasonably consider necessary to
establish that your Device satisfies the requirements notified by us to you from time to time;

5.18.3 carry out virus checks on a regular basis;

5.18.4 inform us immediately of any unauthorised access to the Online Facility or any unauthorised
transaction or instruction which you know of or suspect and, if within your control, cause such
unauthorised use to cease; and

5.18.5 not at any time leave unattended the Device from which you have accessed the Online Facility
or let anyone else use the Device until you have logged off the Online Facility.

5.19 In the event you become aware of a material defect, malfunction or virus in the Online Facility,
you will immediately notify us of such defect, malfunction or virus and cease all use of the Online
Facility until you have received permission from us to resume use.

5.20 All rights in patents, copyrights, design rights, trademarks and any other intellectual property
rights (whether registered or unregistered) relating to the Online Facility remain vested in us or our
licensors. You will not copy, interfere with, tamper with, alter, amend or modify the Online Facility or
any part or parts thereof unless expressly permitted by us in writing; reverse compile or disassemble
the Online Facility; nor purport to do any of the same or permit any of the same to be done, except in
so far as such acts are expressly permitted by law. Any copies of the Online Facility must be made on
your behalf in accordance with law are subject to the terms and conditions of the Agreement. You shall
ensure that all the licensors’ trademarks and copyright and restricted rights notices are reproduced on
any copies. In the event that you receive any data, information or software via the Online Facility other
than that which you are entitled to receive pursuant to the Agreement, you will immediately notify us
and will not use, in any way whatsoever, such data, information or software.

5.21 We may suspend or permanently withdraw the Online Facility, by giving you reasonable written
notice.

5.22 We have the right, unilaterally and with immediate effect, to suspend or withdraw permanently
your ability to use the Online Facility, or any part thereof, without notice, where we consider it
necessary or advisable to do so, in our discretion and in good faith. We may choose to do so, for
example, in the event of your noncompliance with an applicable law or regulation or your breach of any
provisions of the Agreement.

6. Transaction Confirmations and Account Statements

6.1 Following the execution of an order for your account, we will confirm that transaction via the Online
Facility or via email (Confirmation) on or before the next business day after the execution but failure
to do so will not affect the validity of the transaction.

6.2 We will post details of your positions and account activity via the Online Facility or via email on the
first day of each month for the previous month’s activity. Account information may include
Confirmations, statements of profits and losses and any other information required to be provided by
the FCA Rules (together Account Information). Posting of Account Information via the Online Facility
or via email will be deemed delivery of Confirmations and account statements. We may at our absolute
discretion withdraw or amend any Account Information at any time. You agree that we are under no
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obligation to provide Confirmations in hard copy. The Account Information posted via the Online
Facility or via email (save if manifestly incorrect) shall be conclusive evidence of your transactions and
shall be binding on you if not objected to immediately upon receipt with such objection confirmed in
writing (including email or similar electronic mail) and (in any event) no later than one business day
after the Account Information is posted via the Online Facility or via email.

7. Consent to Electronic Communication

You consent to communications being made via electronic media. Communications sent through the
Online Facility or by electronic media shall be treated as satisfying any legal requirement that a
communication should be signed and in writing, to the extent permitted by applicable law.

8. Маржин

8.1 Вие следва да ни предоставите и да поддържате при нас такава сума пари с оглед на и като
обезпечение за вашите действителни, бъдещи и условни или потенциални задължения спрямо
нас (Пасиви) на такава стойност и в такива форми, които ние по наше лично усмотрение,
можем да изискаме (Маржин). Ние можем да изменяме изискваниятаспрямо Маржина във
всеки един момент. Ваша е отговорността да гарантирате, че сте запознати по всяко време с
Изискванията за Маржин на Онлайн Механизма във връзка с различните Продукти

8.2 Всяко едно изискване за Маржин следва да бъде удовлетворено във валута и в срок
определен от нас (по абсолютна наша преценка), или, ако не е бил определен срок, незабавно.
Едно изискване за Маржин не изключва друго. Маржинът следва да бъде предоставен под
формата на пари в брой или по друг начин определен или приет от нас. Ако сте
Непрофесионален клиент, Маржинът трябва да бъде предоставен в брой.

8.3 You are responsible for maintaining appropriate arrangements with us at all times for the receipt
and communication of information regarding Margin. If you fail to provide Margin to us in the required
time, we may automatically close out your open positions and we will be entitled to exercise our rights
in accordance with clause 20 below.

8.4 Unless otherwise agreed by us, you charge to us all Margin provided by you to us under the
Agreement as a continuing security for your Liabilities under or pursuant to the Agreement (including
under every transaction from time to time governed by the Agreement).

8.5 You agree to execute such further documents and to take such further steps as we may reasonably
require to perfect our security interest over, be registered as owner of or obtain legal title to the
Margin, secure further the Liabilities, enable us to exercise our rights.

8.6 You may not withdraw or substitute any property which is subject to our security interest without
our prior consent.

8.7 If the Agreement terminates, we will not be obliged to repay any cash Margin to the extent that you
owe, or may owe, Liabilities to us. In determining the amounts of cash Margin, your Liabilities, and our
obligations to you, we may apply such methodology (including judgements as to the future movement
of markets and values) as we consider appropriate, consistent with applicable law.

9. Settlement Date, Rollover and Offset Instructions

9.1 All positions held at the end of each business day may be subject to automatic rollover. We may
charge you a fee in respect of each such position that is rolled over. The fees that we charge will be
published on the Online Facility.

9.2 In the absence of clear and timely instructions from you, you agree that in order to protect your
interests and ours we are authorised, at our absolute discretion and at your expense, at the end of
each business day, to close any open position, rollover or offset all or any open position(s), enter into
offsetting transactions or to make or receive delivery on your behalf upon such terms and by such
methods as we may deem reasonable in the circumstances.

9.3 For the avoidance of doubt, we will not arrange delivery of any applicable underlying investment or
product which is linked to any Product (including any foreign currency) unless we deem it necessary or
if we otherwise agreed in writing with you to do so and, accordingly, unless such arrangements have
been made by us any open positions (where applicable) shall be closed and the resulting profit or loss
credited or debited to your account with us.
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10. Клиентски средства

10.1 This clause 10 shall apply to you unless we have notified you that we will treat you as a
professional client and also that the terms of clause 11 will apply to you for all or any of your use of our
services.

10.2 Any funds received by us from you will be held in an account with us or with a bank approved by
us and will be segregated from our own funds in accordance with the FCA Rules on Client Money.
Unless otherwise agreed in writing between us, your funds may be pooled with the funds of other
clients in a general omnibus account.

10.3 We will not pay interest to you on any of your money that we hold and by entering into the
Agreement you acknowledge that you waive any entitlement to interest on such money under the FCA
Rules or otherwise.

10.4 We may hold funds you pay to us with banks located outside the United Kingdom. The legal and
regulatory regime applying to any such bank will be different from that of the United Kingdom and in
the event of the insolvency or any other equivalent failure of the bank, your money may be treated
differently from the treatment which would apply if the money was held in the United Kingdom. We will
not be responsible or liable to you for the solvency, acts or omissions of any bank or other third-party
holding money under this clause 10.

10.5 We are authorised to convert money in your account (including for Margin) into and from such
foreign currency at a rate of exchange determined by us on the basis of the then prevailing money
market rates. In such circumstances, we will not be responsible or liable to you for any loss suffered by
you as a result of such action (although, we will use reasonable endeavours to only convert such funds
as may prudently be required to cover Liabilities in respect of relevant transactions).

10.6 Where any obligations owing to us from you are due and payable to us, we may cease to treat as
client money so much of the money held on your behalf as equals the amount of those obligations in
accordance with the FCA Rules relating to client money. You agree that we may apply that money in or
towards satisfaction of all or part of those obligations due and payable to us. For the purposes of this
clause 10, any such obligations become immediately due and payable, without notice or demand by
us, when incurred by you or on your behalf.

10.7 You agree that we shall be entitled to apply money you hold with us in or towards satisfaction of
all or any part of any Liabilities which are due and payable.

10.8 Ако не е имало търговска дейност по (някоя от) Вашите търговски сметки за период от 24
месеца (в сила от последната Ви сделка и начало ден след това), ще бъде наложена такса за
бездействие, както е посочено в нашия ценоразпис. Таксата ще се приспада ежемесечно при
всеки положителен баланс във Вашата (ите) търговска сметка (и). Моля, обърнете внимание, че
таксата ще бъде наложена за всяка отделна неактивна сметка за търговия. За да е ясно,
таксата (ите) ще се приспада на база сметка, а не на база клиент. Преди да започнем да
приспадаме таксата (ите) от баланса (ите), ние ще направим разумни опити да се свържем с
Вас относно всякакви средства, държани във Вашата търговска сметка (и), за да Ви
информираме, че таксата (ите) ще бъде наложена. Моля, имайте предвид, че е Ваша
отговорност да актуализирате своите данни за контакт, които сте споделили с нас, по всяко
време. Няма да таксуваме Вашите неактивни сметки за търговия, ако нямате положителен
баланс. Салдото по Вашата търговска сметка няма да падне под нулата. Въпреки това, ако
Вашият положителен баланс е по-малко от месечната такса за бездействие, ние ще приспаднем
пълния остатъчен размер на средствата, държани във Вашия баланс (и) за търговия. Всички
сметки за търговия, които са били неактивни повече от 24 месеца и имат или достигат баланс
от нула, ще бъдат архивирани. Ако решите да активирате отново своята търговска сметка, като
търгувате отново, таксата за неактивност до три предишни месеца, в които вече е извършено
приспадане, ще бъде възстановена по Вашата сметка. Ако се класирате за някое от посочените
възстановявания, то ще бъде извършено на базата сметката.

11. Total Title Transfer Arrangements

11.1 This clause shall not apply to you unless we have notified you that we will treat you as a
professional client and also that the terms of this clause will apply to you for all or any of your use of
our services.

11.2 You shall transfer to us absolute title to any funds transferred to us (including Margin) as required
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by us for the purpose of securing or covering your present or future, actual or contingent or
prospective obligations to us (Title Transfer Funds). Any such Title Transfer Funds so transferred to
us shall be transferred free and clear of any lien, pledge, claim, charge, encumbrance or other security
interest whatsoever. As a result, we shall not be required to hold such Title Transfer Funds in
accordance with the FCA Rules on Client Money. Consequently, we shall not owe any fiduciary duties to
you in respect of such Title Transfer Funds. Upon transfer to us, Title Transfer Funds shall become our
absolute property and you shall not retain any equity, right, title or interest in such Title Transfer
Funds.

11.3 Subject to our rights under the Agreement and each transaction, we shall have a contractual
obligation to repay you an amount of money equivalent to the Title Transfer Funds to which you may
be entitled (or in our absolute discretion assets the value thereof) when it is no longer necessary for us
to hold the Title Transfer Funds. Our repayment obligations shall be reduced to the extent that (i) we
are entitled to apply such money, or set-off its repayment obligation, against any of your obligations to
us, whether under any transaction, the Agreement or otherwise; and/or (ii) any market, intermediate
broker, bank or other third party to whom we have transferred money as Margin in relation to
transactions, fails (whether as a result of insolvency or otherwise) to return an equivalent amount of
money to us. Unless we agree otherwise in writing, you shall not be entitled to receive interest on Title
Transfer Funds.

11.4 We shall not be liable to you for the loss of any Title Transfer Funds which is the direct or indirect
result of the bankruptcy, insolvency, liquidation, receivership, custodianship, or assignment for the
benefit of creditors of any bank, another broker, market, clearing organisation, or similar entity.

11.5 You may request a cancellation of the Title Transfer Funds arrangements in which case we may
terminate the Agreement and an amount of money (or in our absolute discretion assets to the value
thereof) equivalent to the Title Transfer Funds due to you will be returned to you.

12. Profits, Losses and Interest Charges on Open Positions

For any open position held by you, we shall from time to time credit your account with profits, or debit
your account for losses, interest, dividend adjustments and fees incurred as described on the Online
Facility.

13. Такси и Разноски

13.1 You shall pay to us such fees and charges at such rates as published on the Online Facility or as
otherwise notified by us to you from time to time. These will include transaction charges, interest, and
charges in respect of automatic rollover of your positions pursuant to clause 9.1. In addition to this you
shall be responsible for the payment of any other charges that we have notified to you that may be
incurred as a result of the provision of our services to you.

13.2 You acknowledge and agree that where we deduct adjustments, commissions and various other
fees from your account, such deductions may affect the amount of equity in the account to be applied
against the Margin requirements (see clause 8.1 above). Your positions are subject to liquidation, as
described in clause 20.2, if the deduction of commissions, fees or other charges causes your account
to have an insufficient balance to satisfy the Margin requirements.

13.3 You acknowledge and agree that we may make or receive a fee, commission or non-monetary
benefit to or from any other person in connection with our service to you. If this applies to you we will
provide you with separate information regarding such fee, commission or nonmonetary benefit.

13.4 All fees and charges shall be regarded as being due and payable immediately. Any sums due to
us may be deducted by us from the proceeds of any transaction or debited from your account(s) with
us. In the event of late payment by you, overdue amounts shall bear interest at a rate that we shall
reasonably determine as notified to youin the Account Information.

13.5 You agree to pay a transfer fee, as determined by us and made available on the Online Facility in
the event that on termination of the Agreement you instruct us to transfer fundsrelating to your
account to another institution.

13.6 For the purposes of any calculation hereunder, we may convert amounts denominated in any
currency into such other currency as we may from time to time specify, at such rate prevailing at the
time of the calculation as we shall reasonably select.
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13.7 If we receive or recover any amount in respect of any of your obligations in a currency other than
that in which such amount is payable, whether pursuant to a judgment of any court or otherwise, you
will be responsible for and indemnify us on demand and hold us harmless from and against any cost
(including costs of conversion) and loss suffered by us as a result of receiving such amount in a
currency other than the currency in which it is due.

14. Conflicts of Interest

14.1 You should be aware that when we enter into a transaction with or for you, we or our directors,
officers, employees, agents and affiliated entities (together Associates) or Service Providers, may
have an interest, relationship or arrangement that is material in relation to the transaction concerned.
Should such a conflict of interest arise we will seek to resolve such conflict in such a way as we believe
is in your best interests in accordance with our conflicts of interest policy (as amended from time to
time) (Conflicts of Interest Policy ).

14.2 Full details of our Conflicts of Interest Policy are available on our website:
www.admiralmarkets.com. Our Conflicts of Interest Policy is a policy only; it does not form part of the
Agreement and is not intended to be contractually binding or to impose any obligations on us which we
would not otherwise have whether under the Agreement or the FCA Rules.

15. Liability and Losses

15.1 You shall be responsible or liable on our written demand for all direct losses, damage, costs and
expenses (Direct Losses) and all indirect losses, damage, costs and expenses and other similar
liabilities (such as the loss of an opportunity to gain) (Indirect Losses) incurred by us or any of our
Associates as a consequence of your use of our services (including the Online Facility) or your breach
of any of the terms of the Agreement. However, you shall not be responsible or liable to us for any
Direct Losses or Indirect Losses (together Losses) incurred by us to the extent that they are caused by
our breach of the Agreement, negligence, wilful default or fraud.

15.2 Neither we nor any Associates accept any responsibility or liability to you in any circumstances for
an Indirect Losses that you may incur.

15.3 We will carry out our duties pursuant to the Agreement with reasonable skill, care and diligence
and in accordance with the instructions and authority you have given us. As long as we do this, neither
we nor any Associates accept any responsibility or liability for your Losses which arise from the
provision of our services to you or otherwise pursuant to the Agreement. However, we shall be
responsible or liable to you for any Direct Losses you incur because we have not carried out our duties
pursuant to the Agreement with reasonable skill, care and diligence or in accordance with any
reasonable or proper instructions and authority you have given us, or to the extent such Direct Losses
are caused by our wilful default or fraud.

15.4 Neither we nor you shall be responsible or liable to each other for any delay in performing, or
failure to perform any obligation under the Agreement if such delay or failure results from events,
circumstances or causes beyond the affected party’s reasonable control (for example, including as a
result of any acts of God or acts of terrorism). In such circumstances, the affected party shall be
entitled to a reasonable extension of the time required to perform such obligations.

15.5 Without limiting the general scope of the previous sub-clauses, neither we nor any Associates
shall be responsible or liable to you for any Losses incurred by you arising out of, or in connection with
your use of any data or information obtained, downloaded or supplied in relation thereto, including
(without limitation) any loss of, or delay in the transmission of, instructions or the inability to make
instructions or access the Online Facility whether due to breakdown or failure of communication
facilities or otherwise.

15.6 Without limiting the general scope of the previous sub-clauses, we will exercise reasonable care in
our choice of nominees or agents, and we will monitor their continuing suitability. As long as we do
this, neither we nor any of our Associates shall be responsible or liable to you for any Losses incurred
by you arising from any act or omission of any nominees or agents.

15.7 You are responsible for the tax implications or treatment of transactions entered into by you
pursuant to the Agreement.

15.8 If you hold an account with us with another person(s) (in the case of joint account holders) the
responsibilities or liabilities to us of each such person shall be joint and several (i.e. we can hold any
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one or group of you solely responsible or liable to us, or we can hold all of you, as a group, responsible
or liable to us ) and we may act upon orders and instructions received from any one person (unless you
notify us in writing to the contrary) who is, or who appears to us to be, such a person.

15.9 Nothing in the Agreement shall exclude or restrict our responsibility or liability to you in respect of
a breach by us or any of our Associates under the regulatory system (as defined in the FCA Rules) or as
otherwise may be prohibited by law.

16. Предупреждение за Риск

You should consider the risk warnings notified to you in Schedule 2 and on the Online Facility and if
you do not understand them contact your customer representative or seek independent advice.

17. Representations and Warranties

17.1 You represent and warrant to us that (i.e. you are making statements and promises on which we
will rely when we provide services to you. You therefore need to make sure that they are accurate as
you will be responsible and liable to us if they are not):

17.1.1 if you are an individual, you are at least 18 years of age, of sound mind and have the legal
capacity to enter into a legally binding agreement with us;

17.1.2 if you are a corporation, you are duly incorporated and validly existing under the laws of the
country of your incorporation and that you have approved the opening of an account with us by a
board resolution certified by the corporation’s officers;

17.1.3 no person other than you has or will have an interest in your account(s);

17.1.4 the Agreement, each transaction and the obligations created under them both are binding upon
you and enforceable against you in accordance with their terms (subject to applicable principles of
equity) and do not and will not violate the terms of any regulation, order, charge or agreement by
which you are bound;

17.1.5 except as otherwise agreed by us, you are the sole beneficial owner (i.e. no one else has any
kind of legal ownership rights) of all Margin or money you transfer under the Agreement, free and clear
of any security interest (i.e. you have not given some form of rights to the money to someone else);

17.1.6 regardless of any subsequent determination to the contrary, trading in the Products is suitable
for you and that you are aware of the risks involved with such transactions; and

17.1.7 информацията, която ни е била разкрита в надлежно попълнения формуляр за откриване
на сметка и по всяко време след това (включително всяка една финансова информация), е
вярна, точна и пълна във всички съществени отношения.

17.2 Each representation and warranty under clause 17.1 shall be deemed repeated on each occasion
you place an order or enter into a transaction with or through us.

18. Covenants

18.1 You covenant to us that (i.e. you make a contractually binding promise to us that you will do
things on which we will rely when we provide services to you. You therefore need to make sure that
you keep those promises as you will be responsible and liable to us if you do not):

18.1.1 you will at all times obtain and comply, and do all that is necessary to maintain in full force and
effect, all authority, powers, consents, licences and authorisations referred to in clause 17;

18.1.2 вие трябва да сте готови и можете при поискване да ни предоставите незабавно
информация и документация, които можем да изискаме във връзка с вашето финансово
положение, местоживеене или други въпроси;

18.1.3 you will promptly notify us of the occurrence of any bankruptcy or insolvency event or any-thing
similar;

18.1.4 you will:

(a) comply with all applicable law in relation to the Agreement and any transaction, so far as they
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are applicable to you; and

(b) use all reasonable steps to comply with all applicable law and regulations in relation to the
Agreement and each transaction, where such applicable law and regulations do not apply to you
but your cooperation is needed to help us comply with our obligations;

18.1.5 you will not send orders or otherwise take any action that could create a false impression of the
demand for or value of a Product or send orders which you have reason to believe are in breach of
applicable law or regulations. You shall observe the standard of behaviour reasonably expected of
persons in your position and not take any step which would cause us to fail to observe the standard of
behaviour reasonably expected of persons in our position;

18.1.6 you undertake not to use Admiral Markets or our Services for the achievement of the illegal
objectives and not to execute your rights in bad faith or for the purpose of causing damage to AM,
including by manipulating the Online Facility or use our Terms and Conditions or policies in any way
against us; and

18.1.7 upon demand, you will provide us with such information as we may reasonably require to
evidence the matters referred to in this clause.

19. Confidentiality and Data Protection

19.1 We may collect, use and disclose personal data about living identifiable individuals (Individuals),
including personal data you may voluntarily disclose to us in any manner, so that we can:

19.1.1 carry out our obligations under the Agreement;

19.1.2 carry out our everyday business activities and dealings with you;

19.1.3 compile statistical analysis of the pages of the Online Facility visited;

19.1.4 monitor and analyse our business;

19.1.5 participate in crime prevention, legal and regulatory compliance;

19.1.6 market and develop other products and services;

19.1.7 transfer any of our rights or obligations under the Agreement; and

19.1.8 process any personal data for other related purposes.

19.2 We will not obtain or require disclosure of sensitive personal data (such as ethnic origin, religious
beliefs or medical records) about Individuals but if you choose to provide such sensitive personal data,
we may assume such sensitive personal data is provided with the Individual’s consent for processing
for the purposes for which such personal data was provided, unless otherwise notified by you to us in
writing.

19.3 If you choose to withhold non-sensitive personal data about an Individual which we have
requested, we may not be able to give you access to the Online Facility.

19.4 Neither we nor any of our Associates or Service Providers will disclose any personal data we or
they may collect about an Individual to third parties except:

19.4.1 to the extent that we or they are required to do so by any applicable law or regulation;

19.4.2 where there is a duty to the public to disclose;

19.4.3 where our legitimate business interests require disclosure; or

19.4.4 at the request or with consent of the Individual or to persons described in clause 19.5 below.

19.5 We or our Associates or Service Providers may disclose personal data to those who provide
services to us or our Associates or our Service Providers or act as our or our Associates’ or our Service
Providers’ agents, to any person to whom we or our Associates or our Service Providers transfers or
proposes to transfer any of our or their rights or obligations under the Agreement and to licensed credit
reference agencies or other organisations that help us or our Associates or our Service Providers and
others make credit decisions and reduce the incidence of fraud or in the course of carrying out identity,
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fraud prevention or credit control checks. In addition, we may share personal data about an Individual
with our Associates and Service Providers for business purposes, such as servicing client accounts and
informing clients about new products and services, as permitted by applicable law.

19.6 An Individual may have certain rights of access to some or all of the personal data we collect and
hold about the Individual at the time of request, or to have inaccurate information corrected, under
applicable data protection laws. If the Individual wishes to exercise such rights (solely at their own cost
and expense), the Individual should contact us in writing, and you may be requested to provide further
information to assist us in complying with such request.

19.7 We or our Associates or Service Providers may transfer data, including personal data to other
countries, including countries outside the EEA which may not have data protection laws, for any of the
purposes described in this clause 19. By accepting the Agreement, you consent to such transfers on
behalf of the Individuals.

19.8 We or our Associates or a Service Provider may record or monitor telephone conversations
between you and us or our Associates or a Service Provider for security, compliance with law, training
purposes and to maintain and improve the quality of our services. Such telephone conversations may
be used by us as evidence in the event of any dispute between us.

19.9 We may use cookies or IP address tracking devices on the Online Facility to administer the Online
Facility, store password and usernames, to monitor visits to pages on the Online Facility on this and
other occasions from your terminal, to personalise the Online Facility service to you and to track and
facilitate browsing through the Online Facility. A cookie is a piece of data stored on your hard drive
containing information about you relating to the use of the Online Facility. IP addresses may be linked
to your personal data and by tracking these addresses, we would be obtaining such personal data.
Access to the Online Facility is conditional on acceptance by you of any cookies and IP address tracking
devices described in and for the purposes explained in this clause. By accepting the Agreement, you
acknowledge that you understand the broad nature of cookies and IP address tracking devices and the
purposes for which they will be used by us. Please refer to our cookie policy (which is available on the
Online Facility) for more information.

19.10 You acknowledge and accept that any services provided through the Online Facility involve
transmissions over the internet and that such transmissions are therefore subject to the internet’s
inherent risks. Whilst we acknowledge our responsibility to take reasonable security precautions, you
also acknowledge and accept that, as with any network, you may also be exposed to unauthorised
programs transmitted by third parties, electronic trespassing and/ or the failure of information and
data to reach their intended destinations and/or erroneous receipt or misdirection of such information.
Although our, our Associates’ and our Service Providers’ privacy and security features are designed to
reduce these risks, we cannot guarantee their elimination. You therefore acknowledge that no
transmission via the Online Facility shall be guaranteed to be confidential and that we shall not be
responsible or liable to you for any breach of confidence arising as a result of such event.

19.11 Всички запитвания относно използването на поверителни или лични данни от нас трябва
да бъдат насочени към Служителя за Защита на Данните.

20. Default and Netting

20.1 The following shall be construed as Events of Default if at any time:

20.1.1 you fail to comply fully and immediately with any obligation to make any payment to us or close
any open position on the due settlement date or when required by us;

20.1.2 you default in any other obligation to us under the Agreement or in relation to any transaction or
commit any breach of any other obligations under the Agreement;

20.1.3 any representation or warranty made by you was or has become or subsequently would, if
repeated at any time, be incorrect;

20.1.4 where we consider you have abused the protection afforded to you pursuant to Clause 4.12
above to our detriment which without limitation includes a situation where a client has acting in bad
faith by pursuing a strategy whereby the client would benefit from such protection whilst holding other
positions with us which benefit you in the event that the protection is or might be triggered;

20.1.5 we consider it necessary or desirable to prevent what we consider is or might be a violation by
you of clause 5.14.1 above;
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20.1.6 (where you are a corporate) you commence a voluntary case (or an involuntary case is
commenced against you) or other procedure seeking or proposing liquidation, reorganisation, an
arrangement or composition, a freeze or moratorium, or other similar relief with respect to you or your
debts under any bankruptcy, insolvency, regulatory, supervisory or similar law (including any corporate
or other law with potential application to you, if insolvent), or seeking the appointment of a trustee,
receiver, liquidator, conservator, administrator, custodian or other similar official of you or any
substantial part of your assets; or if you take any corporate action to authorise any of the foregoing;
and, in the case of a reorganisation, arrangement or composition, we do not consent to the proposals;

20.1.7 (where you are a corporate) you are dissolved, or, if your capacity or existence is dependent
upon a record in a formal register, the registration is removed or ends, or any procedures are
commenced seeking or proposing your dissolution, removal from such a register, or the ending of such
a registration;

20.1.8 (where you are an individual) you (or if you are joint account holders if any of you) die, become
of unsound mind, are unable to pay your debts as they fall due or are bankrupt or insolvent, as defined
under any bankruptcy or insolvency law applicable to you; or any indebtedness of yours is not paid on
the due date therefor, or becomes capable at any time of being declared, due and payable under
agreements or instruments evidencing such indebtedness before it would otherwise have been due
and payable, or any suit, action or other proceedings are commenced or any action is taken for any
execution, any attachment or garnishment, or distress against, or an encumbrancer takes possession
of, the whole or any part of your property or assets (tangible and intangible); or

20.1.9 разумно предвиждаме, че може да се случи някое от горепосочените; тогава можем да
упражняваме правата си по клауза 20.2, освен в случай на възникване на Събитие по
Подразбиране, посочено в клаузи 20.1.6 или 20.1.8 (всяко Събитие по несъстоятелност по
подразбиране), в което в случай, че се прилагат разпоредбите на клауза 20.3.

20.2 Subject to clause 20.3, we may on or at any time following the occurrence of an Event of Default,
cancel any outstanding orders, terminate our services and liquidate all or any of your open positions
(the Liquidation Date).

20.3 Should a Bankruptcy Event of Default occur we shall be deemed to have exercised our rights
under clause 20.2 immediately before the time of the occurrence of the Bankruptcy Event of Default.

20.4 On the Liquidation Date and following it we shall (on, or as soon as reasonably practicable after,
the Liquidation Date) close all your open positions and apply all monies held by us towards the costs of
such closures.

20.5 If as a result of the actions taken by us pursuant to clause 20.4 your account is in credit, we shall
pay such money to such account as you direct as soon as reasonably practicable. If there is insufficient
money in your account to cover the actions undertaken by us under clause 20.4, the difference
between the amount of money in your account and the cost of closing your open positions will be
immediately due and payable to us.

20.6 Our rights under this clause 20 are in addition to, and not in limitation or exclusion of, any other
rights which we may have under the Agreement or otherwise whether by agreement or operation of
law. In particular and without prejudice to the provisions of clauses 20.2 to 20.5 (inclusive), we are
authorised and entitled, without notification to you and at our absolute discretion, to take such action
to protect our own position, including without limitation, one or more of the following actions (whether
in whole or in part):

20.6.1 cancel all or any unexecuted orders;

20.6.2 close out, perform, cancel or, if applicable, abandon any of your open positions or enter into
offsetting positions;

20.6.3 combine accounts, set-off between accounts or convert one currency into any other currency
(for the avoidance of doubt, we may do this where there has been an Event of Default or where there
is a deficit on one or more of your accounts and a surplus on one or more other accounts); or

20.6.4 satisfy any obligation that you may have to us, either directly or by way of guarantee or
suretyship, out of any of your monies in our custody or control.

21. Права върху Интелектуална Собственост
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21.1 The Online Facility may incorporate third party data, text, images, software, multi-media
materials and other content (Third Party Content) and references to the term “Online Facility” shall
be taken to include all materials, content and services made available from time to time on the Online
Facility whether viewed on screen or downloaded to another computer including, without limitation,
Third Party Content.

21.2 The Online Facility is protected by copyright, database rights and other intellectual property
rights. You acknowledge that we and/or third parties retain all right, title and interest in and to the
Online Facility. Use of the Online Facility does not confer any ownership rights in the Online Facility.

21.3 Except as otherwise specifically agreed in writing or to the extent necessary for you to view the
Online Facility in accordance with the Agreement, you shall not:

21.3.1 copy the Online Facility in whole or in part (except to make backup copies solely for disaster
recovery purposes);

21.3.2 display, reproduce, create derivative works from, transmit, sell, distribute, rent, lease,
sublicense, timeshare, lend or transfer or in any way exploit the Online Facility in whole or in part;

21.3.3 embed the Online Facility into other products;

21.3.4 use the Online Facility in any file sharing arrangement;

21.3.5 create embedded links from any software program to the Online Facility;

21.3.6 remove or obscure any of our copyright notices or those of any of our Associates;

21.3.7 use any of our trademarks, service marks, domain names, logos, or other identifiers or those of
any of our third party suppliers; or

21.3.8 save to the extent permitted by law, reverse engineer, decompile, disassemble, or access the
source code of the Online Facility.

22. Links

The Online Facility may contain links to other websites which are not controlled by us or any of our
Associates and contain material produced by independent third parties. The owners of such linked
websites do not necessarily have any relationship, commercial or otherwise, with us. The existence of a
link from the Online Facility to any third party website does not constitute a recommendation or other
approval by us or any of our Associates or Service Providers of such website its content or any provider
thereof. Any opinions or recommendations expressed on third party websites are those of the relevant
provider and are not the opinions or recommendations of ours or any of our Associates. Neither we nor
any of our Associates accepts any responsibility for content provided on any website that may be
accessed through links on the Online Facility.

23. Termination

23.1 You may request the repayment of funds and terminate the Agreement at any time, by notice in
writing to us, provided that you do not have any open position(s) and do not have any outstanding
liabilities to us. We may terminate the provision of our services to you upon notice in writing to you at
any time. Termination shall not affect any transactions previously entered into and shall be without
prejudice to any accrued or outstanding rights and obligations of either you or us.

23.2 Termination will not affect your or our accrued rights, indemnities, existing commitments or any
other contractual provision intended to survive termination of the Agreement.

23.3 Termination will not affect the completion of transactions initiated prior to us receiving your
notice of termination.

23.4 On the expiration of any notice of termination, we will cancel all outstanding orders and close out
any open positions that you hold at the prevailing market price (as determined by us). In addition, you
will pay any fees and charges incurred up to the date of termination and any additional expenses
necessarily incurred by us (or a third party) in terminating the Agreement and any losses necessarily
realised in settling or concluding outstanding transactions and transferring your funds back to you.

24. Notices
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Subject to clause 6, notices and any other communications may be transmitted via post or email, to
such address as we or you may from time to time notify to each other in writing. All communications so
sent, shall respectively be deemed transmitted and received when the sender posts the prepaid letter
or receives an acknowledgement that an email has been received.

25. Общи

25.1 The provision of our services to you is subject to all applicable laws, regulations and other
provisions or market practices to which we are subject (collectively applicable laws or regulations ).
If any conflict arises between the Agreement and any applicable laws or regulations, the latter shall
prevail. We are not required to do anything or refrain from doing anything which would infringe any
applicable laws or regulations and may do whatever we consider necessary to comply with them.

25.2 Outstanding rights and obligations (in particular relating to clauses 15, 20, 26 and 27) and
transactions shall survive the termination of the Agreement, and shall continue to be governed by its
provisions and the particular clauses agreed between us in relation to such transactions until all
obligations have been fully performed.

25.3 If any provision of the Agreement shall be found by any court or administrative body of competent
jurisdiction to be invalid or unenforceable, such invalidity or unenforceability shall not affect the other
provisions of the Agreement which shall remain in full force and effect.

25.4 Any failure by us (whether continued or not) to insist upon strict compliance with any provision of
the Agreement shall not constitute nor be deemed to constitute a waiver by us of any of our rights or
remedies. The rights and remedies conferred upon us under the Agreement shall be cumulative and
the exercise or waiver of any part thereof shall not preclude or inhibit the exercise of any other
additional rights and remedies.

25.5 No action, regardless of form, arising out of or in connection the Agreement, or otherwise existing
between the parties, may be brought by a party more than two years after the cause of action is
discovered. Discovery of action must be reported within two years of termination of the Agreement.

25.6 Само страните с изрични права съгласно Споразумението могат да наложат всеки срок и
да се възползват от него. Споразумението може да бъде променяно без съгласие на която и да
е трета страна.

25.7 Ние сме защитени от Схемата за обещетение при Финансови Услуги (FSCS). Ако не можем
да изпълняваме нашите задължения с оглед на инвестиционната ни дейност и ако предявите
валидна претенция, имате право на компенсация от FSCS за инвестициите, които сме
организирали или договорили за вас. Това зависи от вида на дейност и обстоятелствата на
които е основана претенцията. Повечето видове инвестиционна търговска дейност от 1
октомври 2019 са защитени на 100% за първите £50,000 на човек. Допълнителна информация
можете да получите от нас или от Схемата за обезщетение при Финансови Услуги, 10-ти етаж,
Бофорт Хауз, 15 Сейнт Ботолф Стрийт, Лондон EC3A 7QU. Необходимо е да имате предвид, че
тази схема е приложима за непрофесионални и за някои професионални клиенти (съгласно FCA
Правилата).

26. Жалби

The complaints are handled as per the Admiral Markets UK Ltd´s Complaints handling procedure, which
is available under documents section on website. If you have any complaint about our performance
under the Agreement, you should direct that complaint to Compliance as soon as possible via email to
compliance@admiralmarkets.co.uk, who will investigate the nature of the complaint to try to resolve it.
If you have a trading dispute, please provide as much information as possible. We will require your
account number (login for the Online Facility) and the ticket number of any order or transaction in
question. FCA rules state that we must send a final written response to your complaint within eight
weeks of receiving it. Details of our internal complaints policy are available on request. You may also
have a right to complain directly to the Financial Ombudsman Service. The Financial Ombudsman
Service can be contacted by telephone on 0800 023 4567 or you can find further details on their
website.

27. Governing Law and Jurisdiction

27.1 The Agreement is governed by and shall be construed in accordance with the laws of England.
Each party irrevocably submits to the exclusive jurisdiction of the English courts to settle any suit,
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action or other proceedings relating to the Agreement (proceedings). Nothing in the Agreement shall
prevent us from bringing proceedings against you in any jurisdiction.

27.2 Each party irrevocably agrees to waive any objection which it may have at any time to the laying
of venue of any proceedings brought in the English courts and agrees not to claim that such
proceedings have been brought in an inconvenient forum or that such court does not have jurisdiction
over it.

SCHEDULE 1

Оценка и Категоризация на Клиентите

In order to provide online trading services to clients, we require, prior to the provision of our services,
that clients (or potential clients) submit sufficient information to enable us to understand the client’s
circumstances and provide us with reasonable grounds for believing that the client has the necessary
knowledge and experience to understand the risks associated with the online trading services offered
to them.

In order to determine the knowledge and experience of the client in relation to online trading, the
information obtained by us enables us to ascertain:

the types of trading or investment services, transactions and financial markets and products of
which the client has experience;

the volume, nature and frequency of the client’s trading transactions and the period over which
they were conducted; and

the level of education, profession or, if necessary, previous profession of the client.

We have the right to rely on the information provided to us by clients unless we become aware, or
reasonably should have become aware, of the fact that the submitted information was outdated,
inaccurate or incomplete.

We shall treat you as a retail client unless we notify you that you are to be classified as a professional
client or eligible counterparty. Your client classification may be subject to change at any time upon
receipt of a notification from us.

We attach below an abbreviated summary of the requirements relating to the categorisation of
professional clients and eligible counterparties. Retail clients are clients that are neither professional
clients or eligible counterparties.

The following persons can be classified as professional clients:

entities authorised or regulated to operate in the financial markets (including credit institutions,
investment firms, other authorised or regulated financial institutions, insurance companies,
collective investment schemes and management companies of such schemes, pension funds and
management companies of pension funds, commodity and commodity derivatives dealers and any
other institutional investors);

national or regional governments, public bodies that manage public debt, central banks,
international and supranational institutions such as the World Bank, the IMF, the ECP, the EIB and
other similar international organisations;

a large undertaking that meets at least two of the following conditions:

1. a balance sheet of at least 20 million Euros;

2. a net turnover of at least 40 million Euros;

3. its own funds of at least 2 million Euros.

Clients may elect to be treated as professional clients if they meet certain quantitative and qualitative
tests. We will provide full details of these on request.

The following persons can be classified as eligible counterparties:
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entities that are authorised or regulated as investment firms;

credit institutions;

застрахователни компании;

a UCITS fund or its management company;

pension funds or their management companies;

other EEA authorised or regulated financial institutions;

commodity and commodity derivatives dealers;

a national government, or its corresponding office, including public bodies that deal with public
debt;

central banks; and

supranational organisations.

Съгласно горепосоченото, непрофесионален клиент може да поиска повторна категоризация
като професионален клиент, ако клиентът по свое мнение притежава достатъчен опит,
познания и експертиза, за да взема независими инвестиционни решения и да оценява по
адекватен начин свързаните рискове. Извършваме оценка на заявката въз основа на
информацията, предоставена ни от клиента относно търговския опит, професионалния опит
или финансовите активи. Ние не следим дали предоставената от вас информация остава вярна
или финансовата ситуация остава същата. Всеки клиент трябва да поеме изключителна
отговорност да гарантира, че сме актуализирани с всякаква подходяща информация, която
може да повлияе на нашата оценка за категоризация като професионален клиент.

Certain rights applicable to retail clients (including those arising MiFID and its subordinate legislation)
will not be applicable to professional clients or eligible counterparties

We retain the right, to re-categorise any client as a retail client, if, in our opinion, the relevant client is
not able to sufficiently assess or manage the risks associated with a specific service or transaction.

An eligible counterparty may request to be treated as a client with broader regulative protection
(professional client or retail client) in general or with regard to a specific transaction.

Where relevant, we will notify clients of the rights that they will lose if they are treated as a
professional client or eligible counterparty and we may request that they confirm in writing that they
acknowledge and accept the loss of those rights. We will not be obliged to re-categorise any client.

SCHEDULE 2

Уведомление за риск

PLEASE READ THE INFORMATION IN THIS SCHEDULE BEFORE USING OUR SERVICES.

TRADING CFD’s IS NOT SUITABLE FOR EVERYONE, INVOLVES HIGH RISK AND CAN RESULT IN
A LOSSES EXCEEDING YOUR INITIAL INVESTMENT.

The purpose of this Schedule is to advise you of some of the risks associated with trading CFDs. It is
not intended that this Schedule includes a full and complete description of all the risks involved in
trading CFDs. You should ensure that your decision to use our services is made on an informed basis
and that you are happy with the information available to you. If you are unsure or do not understand
the contents of this Schedule in particular, please seek independent financial advice.

Prior to trading CFDs you must be aware of the risks involved. The high degree of leverage associated
with these types of investments means that the degree of risk compared to other financial products is
higher. Leverage (or Margin trading) may work against you resulting in a substantial loss as well as a
substantial gain.

Past performance of these types of investments does not guarantee any future results. You must bear
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in mind any commission and tax liabilities you will personally incur. Admiral Markets UK Ltd accepts no
liability or responsibility for any tax you may be required to pay on any profits made on our Online
Facility.

Trading on Margin involves a high level of risk and is not suitable for all investors. The high degree of
leverage can work against you as well as for you. It is your sole responsibility to monitor your open
positions and you should monitor them closely.

Before trading, you should carefully consider your investment objectives, level of financial experience,
and risk appetite. If you are at all unsure as to the suitability of the products offered by us, please seek
independent financial advice. There is always a relationship between high reward and high risk. Any
type of market or trade speculation that can yield unusually high returns also poses a high risk to
capital. Only surplus funds should be placed at risk and if you are not able to sustain trading losses
then you should not trade CFDs.

We recommend that ALL CLIENTS familiarise themselves with CFDs, Margin requirements, trading
tools, our trading platforms and financial markets in general by taking advantage our FREE TO USE
and RISK-FREE Demonstration account (Demo Account). Please see our website
www.admiralmarkets.com for details.

1. CFDs in General

CFDs are complex financial products which generally only close when a client chooses to close an
existing open position, and therefore generally have no set maturity date. (This can be subject to
change depending on the terms of the underlying asset class and or product).

CFDs can be likened to futures contracts, which can be entered into in relation to certain foreign
currencies, indices, precious metals, oil, commodities or financial instruments. However, unlike other
futures, contracts CFDs can only be settled in cash. Transactions in CFDs may also have a contingent
liability and you should be aware of the implications of this as set out below. All our CFDs are synthetic
contracts, which means that clients do not have any right to the underlying instrument or thing or the
rights which are attached to the same unless specifically stated in the CFD. This includes no right to
any underlying reference shares or attached voting rights.

2. Foreign markets

CFDs relating to foreign markets involve different risks from the client’s native markets. In some cases
risks will be greater. The potential for profit or loss from transactions relating to foreign markets will be
affected by fluctuations in foreign exchange rates. Such enhanced risks include the risks of political or
economic policy charges in a foreign jurisdiction, which may substantially and permanently alter the
conditions, terms, marketability or price of a foreign currency.

3. Risk reducing orders or strategies

The placing of certain orders (e.g. ‘’stop loss’’ or ‘‘stop limits’’ orders) that are intended to limit losses
to certain amounts may not always work because market conditions or technological limitations may
make it impossible to execute such orders at the required prices or at all. Should a client trade using
such orders or strategy they must do so accepting this risk.

4. Ливъридж

CFDs carry a high degree of risk. The gearing and leverage that is obtainable with CFD trading means
that you only need to place a small deposit (Margin) to commence trading with us although this small
deposit may result in large losses or large gains. Highly leveraged transactions are subject to
significant changes in value as a result of relatively small changes in the value or level of the
underlying instrument or thing on which the price of the CFD is based.

5. Contingent liability transactions

CFDs are leveraged or margined transactions requiring you to make a series of payments against the
contract value, instead of paying the entire contract value immediately. You may sustain a total loss of
the Margin you deposit with us to establish or maintain a position. We re-value your open positions
continuously during each business day, and any profit or loss is immediately reflected in your account
and a loss may result in you being called upon to pay substantial additional Margin on short notice to
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maintain your open positions.

We may change the rates of Margin and/or notional trading requirements at any time (including over
weekends/bank holidays or in abnormal market conditions), which may also result in a change to the
Margin you are required to maintain. If you do not maintain sufficient Margin on your account at all
times and/or provide such additional funds within the time required, your open positions may be closed
at a loss and you may be liable for any resulting deficit.

6. Over- the Counter (OTC) Transactions

When trading CFDs you are not trading on a regulated market or exchange. You will enter directly into
a contract with us in respect of the underlying financial instrument or thing on which the price of the
CFD is based. All open positions with us must be closed with us and cannot be closed with any other
party. This may make it difficult for you to close a position at a price that you are happy with or at all
(for example, if we experience technical problems with our Online Facility and it is unavailable, or we
become insolvent).

При търговия на извънборсови пазари всички транзакции могат Ви изложат на по-големи
рискове от търговията на регулирани пазари, защото няма пазар, на който можете да
затворите отворените си позиции и цени, и другите условия са определени от нас съгласно
правните/регулаторни изисквания. Извънборсовите сделки могат да увеличат ликвидния риск и
да въведат други съществени рискови фактори: например, може да е невъзможно да оцените
стойността напозицията, която възниква поради извънборсова сделка или да определите
нивата на риска. Също така, купува „bid” и продава „ask” цените не е необходимо да бъдат
посочени от нас, дори и на мястото, на което са, за нас може да е трудно да установим
справедлива цена особено тогава, когато съответната борса или пазар за подразбиращите се
транзакции е затворен илиотменен. Вие също така сте изложени на риска от наше
неизпълнение: все пак, ако това малко вероятно събитие се случи може да имате право на
обезщетение от Схемата за Обещетение при Финансови Услуги (FSCS): http://www.fscs.org.uk

7. Prices

The prices posted on our Online Facility may not necessarily reflect the broader market. We will select
prices that we feel are appropriate to determine margin requirements and in periodically marking to
market the positions in your account and closing out such positions. Although we expect that these
prices will be reasonably related to those available on what is known as the interbank market or any
appropriate trading venue or other financial market (Reference Market), prices we use may vary
from those available to banks and other participants in the Reference Market. Consequently, we may
exercise considerable discretion in setting Margin requirements and collecting Margin from you.

As the CFDs are in part related to the underlying (and any Reference Market), you should ensure you
are aware of the risks involved in the underlying including currency fluctuation, volatility and gapping
(a sudden price shift which can be caused by many factors including but not exclusively, economic
events, market announcements and periods where trading in the underlying does not take place). A
stop-loss order is non-guaranteed and will not protect you against this risk as it is not immediate and
only triggers an order to close the position at the nearest available price.

8. Position Monitoring

It is your responsibility to monitor at all times the positions you have opened, and you should always
be in a position to do so. Whilst we will attempt to close positions once your Margin has been used up,
we cannot guarantee this will be possible and therefore you will remain liable for any resulting
shortfall. This Schedule should be read in conjunction with the main terms and conditions of business
of which this Schedule forms a part, and any other document supplied or otherwise made available on
our Online Facility.

9. Unexpected Event and Weekend Risk

Various situations, developments, suspensions, unexpected breaks in trading hours or events that may
arise over a weekend/bank holiday (either UK or in another country) when a market will generally close
for trading, may cause the market/underlying asset class to re-open at a significantly different
price/level from where market/underlying asset class closed on the previous business/trading day. You
will not be able to use the Online Facility to place or change orders at these times when the markets
are generally closed. There is a substantial risk that stop-loss orders left to protect open positions held
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at these times will be executed at levels significantly worse than their specified price. When doing this
you accept this risk and that you will be liable for any resulting deficit.

10. Electronic trading

Trading in OTC contracts through the Online Facility may differ from trading on other electronic trading
systems as well as from trading in a conventional or open market. You will be exposed to risks
associated with the electronic trading system including the failure of hardware and software and
system down time, with respect to the Online Facility, your systems and the communications
infrastructure (for example the Internet) connecting the Online Facility with you.

11. Trading suspensions

Under certain conditions it may be difficult or impossible to liquidate a position. This can occur, for
example, at times of rapid price movement where the price for an underlying rise or falls during one
trading session to such an extent that trading in the underlying is restricted or suspended. Where this
occurs, you accept any associated risk and you will be liable for any resulting deficit. You should also
be aware that under certain circumstances we may be required to close positions due to regulatory or
exchange instructions and as such we are not responsible for any losses that may result.

12. Комисионни

Before you begin to trade, you should obtain details of all commissions and other charges for which
you will be liable, as indicated in the rates schedule available on the Online Facility.

13. Insolvency

If you become insolvent or bankrupt or default in your obligations to us, this may lead to your positions
being liquidated or closed out without your consent. In the event of our insolvency, any money you
hold with us may be irrecoverable by you.

14. Communication

We accept no responsibility for any losses that arise as a result of delayed or un-received
communication between you and us.

15. Advice

We do not provide investment advice and we provide execution only services. Whilst we may make
general assessments of the markets, such assessments are not individual investment advice and do
not take into consideration your individual circumstances. Any decision to trade is yours alone.

We carry out an appropriateness assessment for CFD trading based on the information you give us
regarding your trading experience and your financial assets and earnings. We do not monitor on your
behalf that the information you provided in a duly completed application form or otherwise remains
true or that your financial situation remains the same. You must take sole responsibility to ensure we
are updated with any relevant information that may affect our assessment of the appropriateness of
CFD trading for you.

16. Corporate Actions: Share CFDs

Please note that the treatment you receive during a corporate action may be less favourable that if
you owned the underlying instrument because changes we make may need to be made in a
reactionary manner and to take effect sooner than required by the corporate action. Therefore, the
time you have to make decisions could be considerably reduced; the options available may be more
restrictive/less advantageous and may be such that there is no opportunity for you to close the
position. Given that corporate events can often be announced at extremely short notice you may have
no opportunity to close positions out to avoid negative consequences and you may be required to
provide more funds to cover margin at very short notice.

17. Dividends and Dividend Adjustments on CFD’s

A ‘Dividend Adjustment’ is an adjustment that is applied when a share passes its ex- dividend date
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(including the exdate of any special dividend) in the underlying stock market. In the case of long
positions, the dividend adjustment is credited to your account. In the case of short positions, the
dividend adjustment is debited from your account.

A. How do dividends affect positions on indices or shares?

When an underlying share goes ex-dividend (that is, they pay a dividend to shareholders), we make a
cash adjustment to your account so that your position is not affected by the drop-in price that occurs
in the market for that share or index. If you are long, we will credit your account. If you are re short, we
will debit it.

B. What happens when a stock or index goes ex-dividend?

When a share goes ex-dividend the value of the share will generally fall by the same amount as the
dividend. Since a share index is made up of a number of companies, the fall in value of the shares will
also cause a fall in the value of the index.

C. Why we make the adjustment?

When the price of a share or index drops after going ex-dividend, your running profit & loss (P&L) is
affected. If you are long, this means you miss out on potential profit. If you are short, this means your
P&L is better than it should be.

Given that the drop-in price is an expected market movement, we must make an adjustment so that
your P&L is not affected.

Дивидентът ще зависи от компанията или индекса.
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